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LAND DEED OF TRUST

KOBERT L, STEINER AND WIFE

CX,_STAMPS BAUGHMAN ,
~ - Bank of Mississippi
P. O. Box 38
Southaven, MS 38671
(601) 342-1633

whaose address is 3810 _HILL ToP HORN LAKE
(Sheel Mo o AFD Mo and Box) Gy}
DESOTO MISSISSIPPI ,as Grantor (herein designated as “Debtar”}, and
1Counly) (State)
DUDLEY E. BRIDGFORTH, JR. AS TRUSTEE,
iName (Adaress ;.
and BANK OF MISSISSIPPI, of E. 0. BOX 38 —
It ress|

Mississippi as Beneficiary

- SCUTHAVEN

[herein designated as “Secured Party”), WITNESSETH:

WHEREAS, Debtor is indebied 1o Secured Party in the full sum of *S1X THOUSAND TWO HUNDRED

NINETY SEVEN DOLLARS AND 44/100 *
Dotlars ($ 6,297.44 ) evidenced by A promissary notefs) dated as shown below
in favor of Secured Party, bearing interest fram DATE at the rate specified in the note(s) providing
for payment of attorney’s fees far collection if not paid according to the terms thereot and being due and payable as set
forth beiow:

Note gated MAY 5 1994 tor *ST¥ THOUSAND TWO HUNDRED NINETY SEVEN

DOLLARS AMD 44 /100 ——mwm= ———=* ($__A,297 44 )Dotlars

due and payable as follpws:

IN 35 MONTHLY IRSTALLMENTS OF $199.07 EACH, BEGINNING 06/15/94 AND CONTINUING
ON THE SAME DAY OF EACH MONTH THEREAFTER WITH ONE IRREGULAR PAYMENT OF $199.07
DUE QN 05/15/97.

WHEREAS, Debtor desires to secure prompt payment of {a) the indebtedness described above accardingtcitsterms
and any renewals and extensions thereof, (b) any additiona! and future advances with interest thereon which Secured
Party may make to Debtor as provided in Paragraph 1, {¢) any other indebtedness which Debtor may now or hereafier owe
to Secured Party as provided in Paragraph 2 and {d) any advances with interest which Secured Party may make to protect
the property herein conveyed as provided in Paragraphs 3, 4, 5ana 6 (all being herein referred to as the “Indebtednass™).

NOW THEREFORE, In consideration of the existing and future indebtedness herein recited, Debtor hereby conveys
and warrants unto Trusiee the land described below situated in the

City of County of DESOTO State of Mississippi:
LOT 1691, SECTION D, DESCTO VILLAGE SUBDIVISION, IN SECTION 33, TOWNSHIP ! SOUTH,
RANGE 8 WEST, DESOTO COUNTY, MISSISSIPPI, AS SHOWN ON PLAT RECOGRDED IN PLAT BCOK
10, PAGE 9, IN THE QOFFICE OF THE CHANCERY CLERE OF DESOTO COUNTY, MISSISSIPPI.
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tngether with all improvemenis and appurtenances now or hereafier erected on, and all fixtures of any and every description now or
hereafter atlached 1o, said land {all being herein referred 1o as the “Property”). Notwithstanding any provision in this agreementorinany
other agreement with Secured Party. the Secured Party shall not have a nonpossessory security inlerest in and its Collateral or Property
shall notinclude any household goods {as defined in Federal Reserve Soard Reguiation AA, Subpart 8), unless the househeld goods are
identilied in 2 security agreement and are acquired as a resutt of s purehase money obdigation. Such household goods shall onty secure
said purchase money ohligation (including any refinancing tnereot).

This is the first lien on the above described property except

THIS CONVEYANCE. HOWEVER, IS IN TRUST to secure nrompt payment of all existing and future Indebtedness due by Debtor to
Secured Party under the provisions of thus Deed of Trust. If Debtorshall pay said Indebiedness promptly whan due gnd shali perform all
convengants made by Debtor, then this conveyance shatl be void and ¢f no effect. if Debtor shal! be in default as provided in Paragraph 9,
then, in that event, the entire Indebtedness, together with al! interest accrued thereon, shail. at the option of Secured Parly, be and
become at once due and payabie without notice 1o Debtor, and Trustee shali, a1 the requestof Secured Party, seil the Property conveyed,
orasufficiency thereod, to satisfy tne Indebtedness at public outcry to the mghesi bidder for cesh. Saie of tne broperty shall be advertised
for thige consecutive weeks preceding the sale in a newspaper published in the county where the Property is situated. or it none is so
published, then in some newspaper having a general circulation therein, and by posting a notice for the same time at the courthouse ot the
same county. The notice and advertisement shali disciose the names of the original debtors in this Deed of Trust. Debtors waive the
provisions ol Section 89-1-55 of the Mississippi Code of 1972 as amended. il any. as tar as this section restricts the right of Trustee to offer
at sale more than 160 acres at & time, and Trustee may offer the property herein conveyed as a whoie, regardiess of how it is described.

It the Property is situated in two or more countias, orin two judicial districts of the same county, Trusiee shail nave full power to select
in which county, or judicial district, the szle of the property is Lo be made, newspaper advertisemant pyblished and notice of sale posted,
and Trustee's selection shall be pinding upon Debtor and Secured Party. Should Secured Party be a corporatien or an unincorporated
association, than any officer thereof may declare Debior 1o be in default as provided in Paragraph % and request Trusiee to sell the
Property. Secured Party shall have the same right 1o purchiase the property at the foreclasure sale as would a purchaser whois notaparty
1o this Deed of Trust,

From the proceecs of the sale Trustee sha!l first pay all costs of the sale includ:ng reasonable compensation to Trustee; then the
In¢ebtedness due Secured Party by Debtor, including accrued interestang attorney's fees due for collaction ot the debt. and then, lastly,
any batance regmaining to Dabtor.

IT 15 AGREED that 1his conveyance ts made subjcct ic the convenants, stipulations and conditions set forth below which shali be
hinding upon all parties hereto

1. This Deed of Trugt shall also secure all future ang additioral advances which Secured Party may make to Debtar from time e time
upon the securily herein conveyed. Such advances shall be optienal with Secured Party and shall be or. such terms as 1o amount,
matunty and rate of interest as may be mutuaily agreeable to potn Debtor and Secured Party. Any such agvance may be made ic any ane
of the Debtors should there be mare than one, and it sa made, shali be secured by this Deed of Trust to the same extent as if made to all
Debtars. -

2. Thes Dead of Trust shall also secure any and all other indebledness of Deblor due to Secured Party with interest thereon as
specified, or of any one of the Debtars should there be mare than one, whether direct or contingenl, primary or secandary. sole, joint or
several, now existing or hereafter arising 8t any time before cancellation of this Deed of Trust. Such indabiedness may be evidenced by
nole, open account, overdraft, endorsement, guaranty or otherwise,

3 Debtor shalt keep altimprovements on the land herein conveyed insured against fire, all hazards inciuded with the term “extended
coverzge” flood in areas designated by the U. §. Department of Housing and Urban Development as being subject to overflow and such
other hazards and in such amounts as Secured Parly may reasanably require. Al policies shall be writien by reliable insurance
companies acceptabte 1o Secured Party, shall include standard loss payable clauses in lavor of Secured Party and shal! be delivered to
Secured Party. Deblor shall promptly pay when due all premiums charged for such insurance. and shall furnish Secured Party the
premium receipts for inspechion. LUpon Debtar's failure to pay the premiums, Secured Party sha!l have the right, but net the obtigation, to
pay such premiums. Inlhe event of a loss covered by the insurance in force. Debtor shall promptiy notify Secured Party who may make
pront ntings  fimely proot is not made by Debtor. Al loss avmsnts shall be made directly to Sscurad Party as loss pavee who mav either
apply the proceeds lo the repair ar restoration of the damaged improvements or 1o the Inaebledness of Debior, or release such proceeds
n whole or in part 1o Debtor,

4. Deotor shall pay al! 1axes and assessmenis, general or special, levied against the Property Or upon the interest ol Trusiee or
Secured Party therein, during the ferm ¢f this Deed of Trust betore such 1axes or assessments hecome delinguent, and shall furnish
Secured Party the tax receiots for inspection. Should Debtor failto pay all taxes and assessments when due, Secured Party shall have the
right, but not the abligation, 10 make these payments.
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£’ Debtor shall keep the Property in good repair ang shall not permil or commit waste. impeirment or deterioration thereol. Debtor
i shall use the Property for lawlul purposes only. Secured Party may make or arrange 1o be made entries upon and inspecltions of the
i Property after first giving Dettor notice prior to any inspection specitving a just cause related 1o Secured Party's interestin the Property.
Secured Party shatl have the right, but not the opligation. to cause needed repairs to be made {0 the Property alier first affording Debtor a

reasonable opportunity 10 make 1he repairs b
Should he purpose of the primary Indebtedness for which this Deed of Trustis given as security be for construction of improvements
onihe land herein conveyed, Secured Parly shalt have the righl Lo make or arrange to be made entries upon the Properly and inspections
of the canstruction in progress. Should Secured Party determine thal Debilor is tailing to perform such construction in a timely and
satsfactory manner, Secured Party shall have the right, but not the obligation, to take charge of and proceed with the construction at the

expense of Debtor atter firs1 affording Debtor a reasonabie oppartunity Lo continue the construction in a manner agreeable to Secured
Party

B. Any sums advanced by Secured Party for insurance, taxes, repairs or construclion as provided in Paragraphs 3, 4 and 5shall be
secured by this Deed of Trust as advances made ta pratact the Property and shalt be payable by Debiorto Secured Party. with interest at
the rate specified in the note representing the primary Indettednass, within thirty days following writlen demand for payment 5ent by
Secured Party 1o Debtor by certified mail. Receipis tor insurance premiums, taxes and repair or construction costs for which Secured
Party has made paymenli shall serve as conclusive evidence thereot,

7. As additional securily Debtor hereby assigns to Secured Farty ali rents aceruing on the Property. Debtor shall have the right to
collect and retain the rents as long as Debtor (s nolin default 2s provided in Paragraph 9. tn the event of defaull, Secured Party in person,
by an agent ar by a judicially appointed receiver shall be entitied 1o enter upon, take possession of and manage 1he Property and coliect
the rents. All rents so collected shait be applied lirst to the costs of managing the Property and colleciing the rents. inciuding lees fora

receiver and an aflorney, commissions to rental agents, repairs and other necessary related expenses and then to payments on the
Indebledness

8. 1tall or any part of the Property, or an inlerest therein, is soid or transterred by Debtor, excluding (a) the creation of a lien
subordinate to 1his Deec of Trust, (b} a transfer by devise, by descent or by operation of law upon the death of a joint owners or {c) the
grantcd a leasenold interest of three years or less not containing an option 1o purchase, Secured Parly may deciare zll the Indebtedness to
beimmediately due end payabie. Secured Party shall be deemed 1¢ have waived such option 10 accelerale if, prior or subsequent to the
sale ortransfer, Secured Party and Debtor's successor ininterast reach agreement in writing that the crecit of such successerin interest
is salistaciory 10 Secured Party and that the successor in interest will assume the Indebtedness so as1o become personally liable for the
payment thereof. Unon Debtor's successor in interest exacuting & written assumplion agreament accepled in writing by Secured Party,

Secured Party shall release Debtor from all obligations underthe Degd of Trustand the indebledness uniess the Assumption Agreemenl
stales otherwise

I the conditions resulting in a waiver of the option 1o accelerate are not satisfied, and if Secured Party elects not to exercise such
option, then any extensicn or modification of the terms of repayment from time to time by Secured Party shall not operate to release
Debicr or Deblor's successor in interesl fram any lLiability imposed by this Deed of Trust or by the indepiedness.

I Secured Parly elects to exercise the option 1o accelerale. Secured Party shall send Detor nolice of acceteration by cenified mail.
Such nolice shall provide a petiod of thirly days from the dele of mailing within which Debior may pay the Indebtedness in fuli. If Debtor
fails to pay such Indettedness prior to the expiration of thirty days. Secured Party may, without further notice to Debtor, invoke any
remedies set forih in this Dees of Trust,

9. Debtor shall be in detault uncer the provisions of this Deed of Trust, at the aption of Secured Parly, i debtor (2) shall {ail to comply
with any of Debter's covenants or pbligations canlained herem. or in the note{s}, or in the Loan Agreement (b} shall fail to pay any of the
indebledness secured hereby, ar any instaliment thereot or interest therson, as such indebiedness, installment or interest shalt be due
by contractual agreement or by accelsration. (c) shall become bankrupt or insolvent or be placed in receivership, or upon the death of
Debtor. {d) shall, if a cerporatien, a partnership or an unincorporated association, be dissolved voluntarily or involuntarily, or (&) if
Secured Party in good faith deems iself insecure and hs prospect of repayment seriously impairec.

10. Secured Party may at any time, wilhout giving farmal notice 1o the original or any successor Trustee, or to Debtor, and wilhout
regard 1o the willingness or inability of any such Trustee to execute this Lrust, appoint another person or succession of personsigactas
Trusige, and such appointee in the axeculion of this trust shall have all the powers vested in and obligations imposed upon Trustee.
: Should Secured Party be a corporation or an unincorporated association, then any officer thereof may make such appoiniment.

i 17 Each privilege, option or remedy provided in this Deed af Trust to Secured Party is distinct from every other privilege, option or
i remedy contained herein or aftorded by law or equity, and may be exercised independently, concurrently. cumuiatively or successively
] by Secured Party or by any other owner ar hoider of the Indebtedness. Foroearance ty Secured Party in exercising any privilege, option
I or remedy after the right 1o ao so has accrued shail not constitute a waiver of Secured Party's right to exercise such privilege, eption cr
i remedy in ever! of any subsequent accrual.
3

12. The words "Debtor” or “Secured Party” shal! each embrace one ingividual, two more more individuals, a corporation, a
partnership or an unincorporated associalion, depending an the recital herein of the parties to this Deed of Trust. The covenants herein
contained shall bind, and the banefits herein provided shall inure to, the respective legal or personal rgpresentatives. successors or
ass:gns of the parties hereto subject to the provisions of Paragraph 8. If there be mare than cne Debtor, then Debtor's obligations shall be
jeintand several. Whenever in this Deed of Trust the context so requires, the singuiar shall inciude the glural and the plural the singuiar.
Notices required herein from Secured Parly 1o Debtar shall ba sent to the address of Debtor shown In this Deed of Trust.

13 This Deed of Trustis given andtaken in renewal ang extention of the following described Deed(s) of Trust which are recorded in
the Book(s) and at the page(s) ol \he deeds and records ol the countyiies) of the State of Mississippi shown below, and is in no way
tntended to void said deedis) of trust or impair the securily thereof,

; 10-wit:
§- Trust Deed Dated 18 recorded in Book Fage ot County. MS
f Trust Desd Dated 149 recorded 'n Book Page ot County, 145
;i Trust Deed Datec 19 recorged in Book Page af County, MS
H
IN WITNESS WHEREQF, Debter has executed this Deed of Trust on the___3TH day of ..__MAY 19 84
CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INDIVIDUAL SIGNATURES
; ' ROBERT 1 STEINER _ :ﬁ;%yf@
i Name &1 Deblor [
i By LOTS ANN_STEINER
Title
Attest:
B Tille
{Seat
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INDIVIDUAL ACKNCW| EDGEMENT

STATE OF MISSISSIPP)
COUNTY OF DESOTO
This dey personaily appeared hetore me. the undersigned authority in and for 1he Stale and County aforesaid, the

winin namec _ROBERT L. STEINER AND LOIS AgN

R
et TS

A '
De_qd‘\of Trust on the*say and year therein mentioned.

&Ig&mmed that —__he____signed and delivered the foregaoing

& ié_iiérﬁundev:h-isnhan&_and official seal of office, this the 3Th day of MAY .19 34
S e

My Commission Expiros O, 7, 1565

TAEY by

Tgacy' sTambs BAUGHWAN

CORPORATE, PARTNEASHIF OR ASSOCIATION ACKNOWLEDGEMENT

STATE OF MISSISSIPP!

COUNTY OF
This day personally appeared betore me, the undersigned authorily in and lor the State and County aforesaid,

ang

BN T

respeclively af Deblor, ths above named

B corporation - a partnership - an unincorporaled association, who acknowledged that forand onits behait, he___ signed ssaled and
detivered the foregoing Deed of Trust on the day and year therein mentioned as ils acl and Qeeq, peing first duly authorized so to do.

Given under my hand and offiria! seal of office. this the day of L9

My Commission Expires —_—

NOTARV E 5. 1o
= 2 - - 5 [ g =
3 0005 2 t g ¢ 5 £ | 2 ¢
m = @ 5] 2 5 o K = s L O
IS e [ - 2 Z
: & = -
o 5 :
- B £
L 2 | 2
= o =
o . 2 | =
g 2 & I
- o c —_—
£ o [ a =
o =] [ — < -~ =
o 5 z SR
L s iz 1 I B
- =1 = © £ = <
LI..I [ 5 T o @
= L - Ee)
« ] 2 =
0 o £ 5 | z
© woa = o ¢
= v = = & =
=] = = r = E
D I} = =] = = -
& L] > = = @
& fu 2w = @
pd s |z 12
5 Ly B 5 0 v gk
< 2 [ 3 £ & z g
by : ‘Cc = 3 E = = <]
J 2z | =2 = 2 = 53 =
'S v Q c = < =) o
I
\-"
Y R
50" 408
-} AR

L e G =

R
%J\‘)(\‘”‘-’;‘;"‘%’
PRAREIARL

Q.qﬂ:"

‘F-




