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1va::-c~.mr:‘-rm 19851 TRACY STAMPS BAUGHMAN
LAND DEED OF TRUST "5 tor53°"
LDC - 070 . P. 0. Box 38
Scuthaven, MS 38671
(601) 342-1633

THIS INDENTURE, made anc entered into this day by and between __ MARK ANGLIN

-

i whose address is 4513 BIG HORN DR. NESEIT
(Sireer Mo or AFD Mo and Box) (Caly
DESOTO MISSISSIPPI .as Grantor {herein designated as “Debilar”), and
oty 13rate)
DUDLEY B. BRIDGFORHT, JR. AS TRUSTEE,
iName . fAodress |

and BANK OF MISSISSIPPI, of P. 0. BOX 38

[Adciess;

SOUTHAVEN Mississippi as Beneficiary

(herein designaled as “Secured Party"), WITNESSETH:
WHEREAS, Debtor is indebted to Secured Party in the full sum of *SEVENTY NINE THOUSAND FQUR HUNDRED

TWENTY ONE DOLLARS AND 50/100 —
Dotlars (3 _79,421.5Q yevidenced by __A promissory nelels) dated as shown below
in favor of Secured Party, bearing inmerest from DATE at the rate specified in the note(s) providing
for payment ot attorney's tees for collection if not paid according 10 the terms thereof and being due and payable as set
forth below:

Note cated 02/09 1924 4o *SEVENTY NINE THOUSAND FOUR_MUNDRED
IWENTY ONE DOLLARS AND SO/100 * (§-29,42]1.50 yDollars

due and payabie as foliows:
] DUE FEE. 9, 1995
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WHEREAS, Debtor desires to secure prompt payment of () the indebtedness described above according o its terms
and any renewais and extensions thereof, {b) any additional and fulure advances with interest thereon which Secured
Party may make to Debtor as provided in Paragraph 1, {¢) any other indebtedness which Debtor may now orhereafter owe
to Secured Parly as provided in Paragraph 2and (c} any advances with interest which Secured Party may make to protert
the property nerein canveyed as provided in Paragraphs 3, 4, 5 and 6 (all being herein referred tc as the “indebtedness”).

NOW THEREFORE, In consideration of the existing and future indebtedness herein recited, Debtor hereby conveys
and warrants unte Trustee the land described beiow siluated in the

City of County of DESQTO State of Mississippi:
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LOT 13, SECTION "B", PINEHURST SUBDIVISION, SITUATED IN SECTION 10O, TOWNSHIP 2 SOUTH,
RANGE 7 WEST, DESOT( COUNTY, MISSISSIPPI AS PER PLAT OF RECORD IN PLAT BQOK 44, PAGE

40, CHANCERY'S CLERK OFFICE OF DESOTO COUNTY, MISSISSIPPI.

LOT 26, SECTION "C", PINEHURST SUBDIVISION, SITUATED IN SECTION 10, TOWNSHIP 2 500TH,
RANGE 7 WEST, DESOTO COUNTY, MISSISSIPPI AS PER PLAT OF RECORD IN PLAT BOOK 44, PAGE

44, CHANCERY CLERK'S OFFICE OF DESOTO COUNTY, MISSISSIPPI.

LOTS 29 AND 20, SECTYON "D", PINEHURST SUBDIVISION, STITUATED IN SECTION 10, TOWNSHIP
2 SOUTH, RANGE 7 WEST, DESOTO COUNTY, MISSISSIPPI, AS PER PLAT OF RECORD IN PLAT BOOK

44, PAGE 46, CHANCERY CLERK'S QFFICE GOF DESOTC COUNTY, MISSISSIPPI.

1ogether witn ali impravements and appurtenances now or herealer erected on, an al! fixtures of any and every description now or
herealer altached 1o. said land (all being herein referred to as the "Property”). Notwithstanding any provision inthis agreemeniorinany
other agreement with Secured Party, lhe Secured Party shall not have a Nonpessessary security interestin and its Collateral or Property
shali notinciude any household goods (as detined in Feceral Reserve Board Regulation &A, Subpart B, unless the househoid goodsare
identilied in: & security agreement and are acquired as a result of a purchasa mongy obligation. Sush hiousehoid gopas snalionly secure
sard purchase money obligatien {(inciuding any refinancing thereof),

This is the first fier on the above described property except

THIS CONVEY ANCE. HOWEVER. 1S IN TRUST to secure prompt payment of all existing and lulure Indebtedness due by Debtor to
Secured Party under the provisions of this Deed of Trust. If Debtor shall pay said Ingettedness promptly when due and shall perfarm ajl
convenants made by Deptor. then this conveyance shall be voig and of no effect. I Dentor shali be in default as provided in Paragraph 9.
ther. in Lhal event, the entire Indentedness. 1ogether with all interest accrirsd thereon. shall, al the option ol Secured Fany. be and
become at once due and pavable without notice 1o Debior. and Trustee shali. al the request of Secured Party, sell the Property conveyed
or a sutficiency inereot. to satislv tne Inoebtedness al public outery to the highest bidder lor casn. Sale o the property shall be advertised
1or three consecutive weeks preceding the sale in a newsparer publisned in the county where the Froperty is situated, or it none is so
publisited, then in some newspaper fnaving a general cirgulalion therein, znd by posting anotice for the same fime at the courthouse of the
same county. The notice and zdvertisement shall disclose the names of the originat debtors in thiz Deed of Trusl. Debtors waive the
provisions of $ection B8-1-55 of the Mississippi Coge of 1972 as amendad, if any, as far as this section restricts tne right af Trustee to offer
arsale more than 160 acres et a bme, and Trustee may ofisr tne property harein conveyed as a whaole, regardiess of how it is described.

11 the Preperty is sityatad in two Gr more counties, ur tn lws jugicial disiricls of the same county, Trustee shail have full power to select
inwhich county. of judicial districi, 1he sale of tha property is1e be made, newspaper advertisernent published and notice of sale posted,
and Trustee's selection shall be binding upon Deblor and Secured Party. Should Secured Party be & corporation or an uningorporated
association, then any officer thergof may dectare Deblor to be in defaul as provided in Paragraph 9 and request Trustes to sel! the
Properiy. Secured Party shail have the samie right to purchase the property at the foreclosure sale s would a purchaser who is not a party
1o this Deed of Trus:

From the proceeds of the szle Trustee shall first pay all costs of the sale including reasonabie compeasation to Trustee: then the
indebtednass dus Securad Party by Debtor, ineluting accrued interesi and atiorney s tees due lor coliection of the debt: andihen, lastly,
any baiance remaining o Debtor

1T 1S AGREED that this conveyance is made subject o the convenants, stipulations and congitions set forth below which shall be
binding upen ali parties hereto.

1. This Geed of Trust shall aiso secure all future and additinnai agvances which Secured Party may make 1o Deotor from time to :ma
Jpon the securily hersin conveyed. Such advances shali be aplional wath Secured Parly and shall be an such terms as to amount,
maiuriy and rale of interest as may be mutually agreeable 1o hoth Debtor and Secured Party. Any such advance may be mage to any one
i e Deblors should there be more than one, and it so made, shall be secured by this Deed of Trust to the same extent as it made 1o afl
Debtors

2. This Deed of Trust shall slso secure any and all ather Indebledness of Dabtor due 1o Secured Party with interest thereon as
specified, or of any one of the Debtors should there be more than one, whether direct or contingent. prmary or secongdary. sole. joint or
several, now existing or nersatier arising at any time before cancellation of this Deed of Trust. Such Indebiadness may be evioenced by
nale, open account. overdrall, endorsement, guaranty or olherwise,

3. Debtor shail keep allimprovements on the land herein conveyed insured againsi fire, all hazards included with the term “extended
coveiage” fiood in areas designated by the U. 8. Depariment of Housing and Urban Development as eing subject to overfiow and such
other hazards and in such amounts as Secured Party may reasonably require All policies shall be written by reliable insurance
companies acceptable 1o Secured Party, shali inglude standard loss payable clauses in favor of Secured Parly and shall be delvered 1o
Secured Party. Debtor shall promptly pay wher aue ali premiums charged 1or such insurance. and shall furnish Secured Party the
oremium receipts tor inspection, Upon Debtor's tailure 1o pay the premiums, Secured Party shall have the right, but pot the obligation, to
pay Such premiums. In the event of 8 loss covered by the insurance in force. Debtor snal promplty notify Securad Party whe moy make
cresd nftnesitnmey arcef e netmugs Sy Debior, Al ioss payments snall be made directly 1o Secured Parly as 1oss payes who may either
apply the proceeds tathe repain o7 restoration of the damaged improvements or 1o the Indablednass of Cebtor, orrelease such proceeds
m whnote orin part to Debtar.

4. Debior shall pay all taxes and assessments, general or special, levied against Ing Property or upon the interesl of Trustee or
Securad Parly therein, during 1he term of this Deed of Trust before such 1axes or assessments become delinguent, and shalt furnish
Secured Farty the tax receipts for inspeclion. Shouid Debior failto pay alltaxes and assessmenis when dug. Secured Party shatl nave the
right. but nol the obligation, 1c make these paviments
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5. Debtor shall keep the Property in goad repair and shall not permit or commil wasle, impairment or deterioration therect. Debtor
shall use the Property lor lawlun purposes only. Securet Parly may make or arrange 1o be rmade entries upon and inspections of the
Property afler tirst giving Dettor notice prior to any MSpECHON specitying a just cause related to Secured Party s nterest in the Property.
Secured Party shall have ihe right but not the cbligation, to cause needed repairs 1o be made to the Prapenty afier first afford:ng Debtor a
reasonable opporiunity to make ine repairs

Should the purpose of Ine primary Ingettedness for which this Deed ol Trustis given as security be for construction of improvements
ontheland herein conveyed. Secured Party shzll have the right 1o make or arrange 16 be made entnes upon the Property and inspeclions
ol the construchion in progress. Shoutd Secured Party determine that Debilar is faifing to periorm such construction in a timely and
satisfactary manner Secured Party shali have the right. bt not the obligation, to 1ake charge of and proceed with the construction atihe

expense of Debtor after first allording Debtor a reasonable opportunily to continue the construction in a manner agreeable 1o Secured
Party.

B. Any sums agvanced by Secured Party for insurance, taxes, repairs or construction as provided in Paragraphs 3, 4 and 5 shall be
secured by this Deed of Trust as advances made to protect the Property and shall be payable by Debtor to Secured Party, with intarest al
the rate specilied in the nole representing the primary Indeblegness, within thirty days follawing written demand for payment sent by
Secured Parly to Debror £y certitied mail Receipls for insurance premiums, taxes and repair of conslruction costs for which Secured
Party has made payman: shall serve as conclusive evidence thereof,

7. As addiuonal security Debtor hereby assigns 16 Secured Party all rents accruing on the Property  Debtor shall have the right to
collect and retain Lhe rents as long as Debtor is notin defaull as proviged in Paragraph 9. Inthe event of default, Secured Party in person,
by an agent or by a judicially sppointed receiver shall be entitled 1o enter upen, lake possessicn of and manage 1he Proberty and coliect
the rents. All rents so Gollected shab be applied first to the costs o managing the Properly and collecting the rents, including tees for &
receiver and an atlorney. commissions to rental agenls, repairs and cther necessary related expenses and then to payments on the
indebedness.

8. 1 all or any part of the Properly, or an interest therein, is sold or transferred by Debtor, excluding (a) the creation of a lien
subardinate 1o s Deed of Trust, (h) a transter by devise, by descent or by operation of law upon the death of a joint owners or (¢) the
arant ol aleasehtisinierest of three years orless not containing an option lo purchase, Secured Party may declare all the Indebledness to
be immediately aue and payable. Secured Farty shall be deemed to have waived such option 10 accelerale if, prior or subsequeni 1o the
sale or transfe: Secured Parly and Debior's successor in irlerest reach agreament in writing that the credit of such successor in interest
is satisfactory 1o Secured Party and that the successor in interest will assume the Indebtedness so as 1o become personally liabie for the
paymenlthereaf. Unon Debtor's successor in interest executing a written assumption agreement accepted in writing by Secured Party.
Secured Party shall release Debtor from all obligalions under the Deed ot Trust and the Indettedness uniess the Assumpticn Agreamenl
states otherwise.

If the corditions resutting in a waiver ol the aption ta accelerate are not satistied. and if Secured Party elects not to exercise such
opuon, then any extension or medilication of the terms of repayment from time to time by Secured Party shall not operate to release
Debior or Debtor's successor in interest from any liability imposed by this Deed of Trust or by the Indebtedness.

I Secured Parly elects 10 exercise the oplion to accelerate, Secured Party shall send Deblor nolice of acceieration by certified mat!,
Such nolice shall provide a period of thirty days from the date of mailing within which Debtor may pay the Indebtedness in full. If Debtor
lails te pay such indebtedress prior ta the expiration of thirty days, Secured Party may, without further notice to Debtor, invoke any
remedies sat forth in this Deed ot Trust.

2. Debior shall bz in defautt under the provisions of this Deed of Trust, at the option ot Secured Panly, if debtor {@} shall faii 1o compiy
wilh any of Debior's rovenams or obkgatons contained herein. of i the nole{s}. orin the Loan Agreement (b) snall fail 1o pay any oi Ine
indebtedness secured hereby, or any instaliment thereat or interest Mereon, as such indebtadness, instaliment or interest shall be gue
by conttactual agreement or by accéleration, (5} shall become bankruet or insgivani or be placed in raceivership, or upon the death of
Debior, (0} shall, il & corporation, & partnership or an unincorporated association. be dissolved volumarily or involuntarily. or (e) i
Secured Party in good faith deems itself insecure ang its praspect of fepaymen: senously impaired.

10. Secured Party may at any time, without giving formai notice fo the original or any successor Trustee, or to Debtor, and without
‘regard to the willingness or inability of any such Trustee to execute this trust. appoint another person or succession of persons to act as
Truster:, and such appointee in the execution of this Lrus shall have ali the powers vested in and obligations imposed upon Trusiee.
Shoule Secured Party be a corporatien or an unincorporated association. then any officer thereof may make such appointment.

11. Each privilege, oplinn or remedy provided in this Deed of Trust ta Secured Party is distinct irom every gther privilege. cption or
remedy contained herein or alforded by law or equity, and may be exercised independently, concurrentiy, cumulatively or successiveiy
by Secured Party ar by any other awner or holder of 1he Indebledness. Forbearance by Secured Party in exercising any priviiege, option
or remedy after the righl 1¢ do 56 has accrued shail not constitute a waiver of Secored Parly’s right to exercise such privilage, opticn or
remedy in event ol any subsegquent accrua

12 The words “Deblor” or "Secured Party” shall each embrace one indivigual. two more more individuals, a corporation, &
partnership or an unincorporated association, depending on the recital nerein ol the parties to this Deed of Trust. The covenarnisherein
coniained shall bind. and the benafits herein provided shall inure to, the respective lepat or persgnal representatives. SUCCESSOrs of
assigns ol Ihe parlies hareto subject 10 the provisions of Paragraph 6. I there be more than one Debtor, then Debter's obligations shall be
jointand several. Whenever in Lhis Deed of Trust the contex! so requires, the singular shall include \he piural ang the plural the singuiar.
Notices required herein from Secured Party lo Debtor shall be sent 1o the address of Deblor shown in this Deed of Trust.

13. This Deed of Trustis given and taken in renewal and extention of the lollowing described Deed(s) of Trustwhich are recorded in
the Book(s) and at the page(s) of the deeds and recores of the county{ies) of the State of Mississipoi shown beiow. and is in no way
intended ta void said deed(s) of trust or tmpa:r the security thereof,

to-wit:
Trust Deed Datez 19 recorded in Book Fage of Gounty, MS
Trust Deed Datec 19 recorded 'n Book Page af - Caounty, MS
Yrust Deed Daeo 14 recorded In Book Page of Counly, MS
IN WITNESE WHEREOF. Debtor ras executed this Deed of Trust an the 9TH day of FEB 19 _9_9
CORPORATE. PARTNERSHIP OR ASSOCIATION SIGNATURE INDIVIDUAL SIGNATURES
P

—MARK' ARGLIN.” : /ﬁl/\
- Name of Deblor ‘_;;}/'" ' "/’_‘_,_.-— " //’/)H

Title P
Attest:

Tille

iSeal
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Dt

STATE OF MISSISSIPPI
COUNTY OF DESOTO

This day personally appeared before me, the undersignea authority in and for the State and County afaresaid. the
within named MARK ARGLIN

who acknowtedged that ___he____signed and delivered 1he foregoing
Deed of Trust on the day ang year therein mantioned.
C‘;\iveﬂ'UHaé:r' Myhand and official seal of otfice, this the 9th day o! FEB. A ..?_'E'

" "

I :. - ot 1on Expires OcL. 7, 1995
_,'MY G.Omfnissign gpirg‘! Cammsﬂ X
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CORPORATE, PARTNERSHIP OR ASSOGCIATION ACKNOWLEDGEMENT

STATE OF MISSISSIPRI
CQUNTY OF
This day personally appeared before me, the undersigned authority in and for the State and County aforesaid,

ana

1T 1%

respectivety of Debtor, the above named

«

aGorporation - a partnership ~ an unincorporated association, who ack nowledged thatlor and on its benati, he_. . signed, sealed and
celivered the foregoing Deed of Trust on the day and year therein mentioned as its act and deed, being first duty authorized so to do.

Given under my hang and official seal of office, this the Hday of L19

My Commiss:on Expires

KOTARY PUBLIC
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