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THIS INDENTURE, made and entered into this day by and between Chon Vinh and wife Vv Chheo Vinh

%3
94-0125

'LAND DEED OF TRUST

whose address is 2977 Kentwood Drive . . o Horn Lake

tStreet No or RFD No and Box) Cry)
DeSoto Mississippi . as Grantor {(herein designated as “Debtor"), and
iCountyt 1S1ale)

Thomas F. Baker, IV

as Truslee, and First Tennessee Bank National Association Mississippi

615 Goodman Road, E. of Southaven Mississippi as Benaficiary

(herein designated as “Secured Party"), WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party in the full sum of Fifteen Thousand and 00/100

Dollars (§ 15,000.00 } evidenced by A promissory note  of even date herewith
in favor of Secured Party, bearing interest from ____ DATE___ at the rate specified in the note,

providing for payment of attorney's fees for collection if not paid according to the terms thereof and being due
and payable as set forth below: In 60 monthly installments of $304.07 each with the first monthly payment beginning
dune 15, 1994, and the final payment being due on or before May 15, 1999,

CANCELLED 8Y AUTHORITY, RECQRDED IN BOOK
_.Lés\ PMGE LA .

THIS DAY OF, ) 192(4-

/& écgaNCERY ELERK 2

WHEREAS, Debtor desires to secure prompt payment of (a) the indebtedness described above according
t0 its terms and any extensions thereof, {b) any additional and future advances with interest thereon which Secured
Party may make to Debtor as provided in Paragraph 1, {c) any other indebtedness which Debtor may now or hereafter
owe 10 Secured Party as provided in Paragraph 2 and (d} any advances with interest which Secured Party may
make to protect the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (all being herein referred
to as the “Indebtedness”).

NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited, Debtor hereby
conveys and warrants unto Trustee the land described below situated in the

City of Horn Lake County of DeSoto State of Mississippi:

Lot 136, Section "G, Kentwood Subdivision located in Section 3, Township 2 South, Range B West, DeSote County,
Mississippi, es per plat thereof of record in Piat Rook 40, Page 46, in the Chancery Court Clerk's office of DeSoto
County, Mississippi.
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togather with all improvements and appurtenances now or hereafter erected on, and all fixtures of any and every
daescription now or hereatter attached to, said land (all being herain referrad tc as the “Proparty”). Notwithstanding
any provision in this agreemant or in any othe’ agreement wilth Secured Party, the Secured Party shall not have
a NONPOSSessOry security interest in and its Coltateral or Property shall not include any househoid goods {as defined
in Federal Reserve Board Regulation AA, Subpart B}, unless the household goods are identified in a security agree-
ment and are acquired as a result of a purchase money obligation. Such household goods shall only secure said
purchase money obligation (including any refinancing thereol:

THIS CONVEYANCE, HOWEVER. IS IN TRUST to sacure prompt payment of all existing and future indebtedness due by Debtor 1o Secured
Party under the provisions of this Deed of Trust. If Debior shall pay said Indebiedness pramptly when dus and shali perlorm all covenants
made by Debtor, then this conveyance shall be void and of no eflect. I Debtor shall be in default as provided in Paragraph 9, then, in that
event, the entire Indebtedness, together with all interast accryed thereon, shall, at the option of Sacured Party, be and become at once due
and payable without notice to Debtor, and Trustee shatl, at the request of Secured Party, seli the Property conveyed, or a sufficiency thereol,
to satisty the Indebtedness at public outery lo the highest bidaer for cash. Saie of the property shall be advertised for three consecutive weeks
preceding the ssie in a newssaper pubkishad in the county where the Property is situated, or if one is so pubished, then in some nowspaper
having a gensral circulation therein, and by posting a notice for the same lime at the courthouse of the same county. The notice and adver-
lisement shait disclose the names of the originsl detiors in this Deec of Trust. Deblors waive the pravisions of Section 89-1-55 of the Mississippi
Code of 1972 as amended, it any, as far as this section restricts the right of Trustee to offer at sale more than 160 acres at a time. and Trustes
may offer the propery herein conveyed as a whole, regardiess of how it is described.

Il the Property is siluated in two o7 more counties, or in two judicial distric's of the same county, Trusteg shall have full nowsr to salact
i wihich Coundy, or judicial district, the sale of the property is 1o be made, newspaper advertisement published and nolice of sale posted,
ar! Trusiee's selection shall ba binding upon Debtor and Secured Party. Should Secured Party ba a corporation or ar unincorporaled association,
then any officer thereot may declare Debior to be in defaylt as providec in Paragraph 9 and raquest Trustee 1o seli the Propeny. Secured
Party shail have the sare right 10 purchase tha property al the foraciosure sale as would a purchaser wha is not a party to this Deed of Trust.

From the proceeds of the sale Trustee shall first pay ail cosls ol the sale inciuding reasonable compensalion 10 Trustee: then the in-
gebtedness due Secured Pam, by Debtor, including accrued interest and attorney’s fees due for coliection of the debt; and then, fastly, any
balance remaining to Debtor.

IT IS AGREED that this convayance is made subject 16 the convenants, stipulations and conditions set forth below which shall be binding
upon all parties haretc,

1. This Deed of Trust shali also secure all luture and additional acvances which Secured Parly may make 10 Deblor from time 1o lime
upon the security herein convayed. Such advances shall be optional with Secured Parly and shall bs on such lerms as 1o amount, matifity
and rate of interest as may be mutually agreeable to both Debior and Secured Party. Any such advance may be made to any one of the
Usbtors should there be more than one, and if sa made, shall be secured by this Deed of Tryst to the same extent as it mada 1o all Debtors,

2. This Deed of Trust shall aisc secure any and all other indebtedness of Debtor due to Secured Party with interest thareon as specified,
or of any one of the Dek:ors should there be more than one, whether direct of contingen, primary or secondary, sole. joint or several. now
axisting or heraalter arising Bt anv time before cancellation of this Deed of Trust, Such Indehtedness may be evidgncad oy notg, open ac-
SOLNL, SYBITNEMN, erigursumeni, puaranty or otharwise.

3. Debtor shail keep alf improvements on the land hersin ronveyed insured against fire, all hazards included within the term "extendad
coverags”, fiood in areas designated by the U. $. Dapartment of Housing and Urban Development as being subject to overflow and such
other hazards as Secured Party may reasonably require in such amounts as Debtor may determine but for not less than the Indebtadness
securéd by this Deed of Trust, Al policies shalf be writien by reliable insurance companies acceptable 10 Secured Party, shal include stan-
dard loss payabie clauses in favo: Jf Secured Party and shall be delivered to Sscured Pany. Debtor shall prompily pay whan due all premiums
tharged for such insurance, and shal! turnish Secured Party the premium recaipts for inspection, Upon Debtor's failure 16 pay the premiums,
Secured Party shall have the right, but nat the obligation, to pay such premiums. In the event of a loss coverad by the insurance in lorce,
Debtor shall prampliy noiity Sacurea Party who may make pfoaf of loss it timely proof is not mace by Debtor. All loss paymenis shail be
mada directly to Securad Party a5 loss payee who may ei'her apply the proceeds to the repair or restoration of the damagad improvements
of o the indettsdneszs of Dabtor, o rclease such praceeds in whole or in part to Debtor.

4. Dabtor stial pay all taxes and assessments, general or special, levied against the Property or upen the interest of Trustes or Secured
Party thersin, during the &' m of this Deed of Trust befare such taxes or assassments become delinquent. and shall furnish Secured Party
the tux receipts for inspection, Snould Debtor fail 1o pay all taxes and assessments when due, Secured “arty shall have the right, but not
ihe oligation, ic make these paymenis. . . :

5. Dabtor shalt keep the Propcny in good fepair and shall nut permit cr commit wasts, impairment or deterioration thereo!l. Debtor chal)
use the Propery jor lawful purpo: es only. Secured Party may make or arrange 1o be made entries upon and inspections of the Property
after first giving Debtor notice prior 1o &Ny inspaclion spacifying 8 jusi cause related to Secured Party's interesi in the Propeny. Secured
Farty shall have the right. but not Ine obligation, to cause necded repairs 1o be made 1o the Proparty after first atfording Debtor a reasonable
oppotunity 1o maka the repairs.

Shoukd the pupose of the priraary Indebtedness lor which this Desa of Trust is given as security be for construction af improvements
o the land herein conveyed, Secured Farty shall have the right 1o make or afrange 1o be made entrias upon the Property and inspections
of tive construction in progress, Should Secured Parly determine that Debtor is failing to peric. 0 such construction in & timely and satisfactory
riannoi, Secured Party shali have the right. il not the obiigation, 1o 1ake charge of and procees with the construction at the expense of
Dabtor aher first attording Gablor a reasonable opportunity to confinue the construction in a manner agreeable to Secured Party.
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€. Any sums advanced by Secured Party for snsurance. 1axes. reparrs or construction as provided in Paragraphs 3, 4 and 5 shall be secured
by this Deod of Trust as advances made 10 protect the Propeny and shall be payable by Deblor to Secured Party. with imerest at the rate
specified in the note representing the primary Indetledness. within thirty days lollowing written demand for payment sent by Secured Pany
1o Debtor by cenified mail. Receipts lor insurance premiums. taxes and repair or Construction costs for which Secured Party has made pay-
ment shall serve as conclusive evidence thereol. '

7. As additional securily Debtor hereby assigns lo Secured Panly ail fenis accruing on the Property. Deblor shall have the right 1o collect
and ratain the rents as long as Debtor is not in default as provided in Paragraph 9. in the event of defaul. Secured Party in person, by an
agent or by a judicially appointed recewer shall be entitied 10 enter upon. take possession of and manage the Property and collect the rents.
All renis 5o collected shall be applied lirst to the costs ol managing the Property ang collecting the rents. including tees for a receiver and
an aftorney, commissions 10 renia! agents. repairs and other necessary related expenses and then 1o payments on the indebledness.

8.1t all or any pan ol the Property. o an intarest therein. is sold or transferred by Debtor, exciuding (2} the creation of a lien subordinate
to this Deed of Trust, {b) a transfer by devise, by descent or by operation of [aw upon the death of a joint owner or (c} tha grant of a leasehoid
interesi of three years or less not containing an gption to purchase, Secured Party may declare all the Indebtedness \n be immadiately due
and payabie. Secured Party shall be deemed ta have waived such oplion to accelerate if, priar or subsequent 10 1he sale or transter. Securad
Party and Deblor's successor in imlerest reach agreement in writing thal the credit of such successor in intergsi is satisfactory 1o Secured
Party and Ihal the successor in inlerest will assume the indebtedness so as 1¢ become personaily iabie for the payment thereol. Upon Debior's
SUCCessOr in interest executing a writlen assumption agreement accepled in writing by Secured Pary, Secured Party shall release Debtor
lrom gil obligations under the Deed of Trusi and 1he Indebtedness.

It the conditions resulting in a waiver of the option 1o accelerate are not satistied, and it Secured Party elects not to exercise such oplion.
then any extension of modification of the 1erms of rapayment trom lime to time by Secured Party shall not operate 1o release Debtor or Debtor's
SUCCesSOr in interast from any liabiity imposed by this Deed of Trust or by the Indebtedness.

It Secured Party slects 1o exercise the oplion 10 accelerate. Secured Pany shall send Debtor notice of acceleration by certified mail. Such
notice shail provide a period of thirty days from the date ¢! mailing wilthin which Debtor may pay the indebledness in full. i Debtor fails 1o
pay such indebledness prior to the expiration of thirty days. Secured Party may, without further notice 1o Debtor, invoke any remedies set
forth in this Deed of Trust.

9. Debtor shalt be in default under the provisions of this Deed of Trust if Debilor {a) shall fail to comply with any of Debtar's cavenants
or obligations contained herein, (b) shall fail to pay any of the ndabledness secured hereby. or any instaliment thereo! or interest thereon.
as such indebledness. instatiment or interest shalt be due by contrattual agreement or by acceleration, () shail become bankrupt or insoivent
or be placed in receivership. {d} shall, if a corporation, a partnership o¢ an unincorporaled association, be dissolved voluntarily or involuntari.
ly. o {e} it Secured Party in goad faith deems itsel! insecure and its prospect of repayment seriously impaired. e

¥0. Secured Party may at any time, withoul giving formal notice to the original or any successor Trustee. of to Dabtor, and withou! regard
1o the willingness or inability of-any such Trustee to execule this trust, appoint another person or succession of persons to acl as Trustee,
and such appointee in the execution of this trust shall have all the powers vested in and obligations imposed upon Trustee. Should Secured
Party be a corporation or an unincorporated association, then any officer 1thereo! may make such appgintment.

11. Each privilege. option or ramedy provided in this Deed of Trust to Secured Party is distinct from every other privilege, option or remeady
contained herein or afforded by law or aquity, and may be exarcised independently, concurrently, cumulatively or successively by Secured
Farty of by any other ownar or holder of the indebtedness. Forbearance by Secured Party in exercising any privilege, option of remedy after
the right to do s0 has accrued shall not constilule a waiver of Secured Party's right 10 exercise suth privilege, oplion or remedy in event
of any subseguent accrual.

12. The words "Debtor” or “Secured Pany” shall sach embrace one individual, two or more individuals, a corporation, a partnership or
an unincorporated association, depending on the recital harein of the parties to this Deed of Trust. The covenants herein contsined shall
bind, and the benefits harein provided shaii inure to, the respective legal or personal representatives, successors or assigns of the parties
hereto subject to the provisions of Paragraph 8. if there be more than one Debtor, then Debtor’s obligalions shall be joint and several. Whenever
in this Deed of Trust the context 50 requires, the singular shali include the plural and the plural the singular. Notices required herein from
Secured Pany to Debtor shall be sent 1o the address of Debtor shown in this Deed of Trust.

IN WITNESS WHEREOF. Debtor has executed this Deed of Trust on the __12th day of May : 1984
CORPORATE. PARTNERSHKIP DR ASSOCIATION SIGNATURE INDIVIDUAL SIGNATURES
L @_“ o ‘Z——’
Name of Deblor — Chon Vinh
By g
A Vy Chheo Vinh
- 7 N .
Titie AL p‘l/xl/x( o 210N
(\J
Aftast:
Title
{Seal}

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF Mississippi .
COUNTY OF i DesSoto : ) _
This day persondily appeared before me, the undersigned authority in and for the State and Couniy aloresaid, the within named

Chon Vinh and wife Vy Chheo Vinh who acknowledged that __+ hey _ signed and delivered the foregoing
Dead of Trust on the day and year thersin mentioned.

Given under my hand and official seal of office, this the _12th day of May 1994

] A

My Commission Expira;s a2 7 @Q [/

Lawrence-Grasnwood — 5842 !
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CORPORATE. PARTNERSHIP OR ASSOGIATION ACKNOWLEDGEMENTK { O £ PARC

STAYE OF
COUNTY OF
This day personally appeared before me. the undersigned aumhonty =n and 1o the State and Coumy atoresawd,

and | _

1Titien ATy

respectively of Debtor, the above named . _. . ... . —_— .
a corporation — a partnership — an unincorporated association. who acknowledged 1hat for and on s behall, he signed. sealed and
delivered \he foregang Dead of Trust on the day and year therewn mentioned as 15 act and deed. being first duly authorized sa to de,

Given under my hand and official seal ol office, this the . day of

My Commission Exprres _ _ ____ _ _ _ . _ _

Notary Pubhc

Prepared By: Tallison Austin & Twiford
230 Goodman Road, Suite 510
Southaven, Mississippi
{601} 349-2234

Trustee
Clerk

for

M., on

day of

in my office.
Clerk

.18
Chancery
Courl
.onpage
19 .

o'clock

19

day of

o'clock

Wilness my hand and seal of office, this

STATE OF MISSISSIPPI
and was duly recorded the

Fited for Record
racord in my office at
the

Book Mo,

day ol

LAND DEED OF TRUST
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