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940-192198 DEED OF TRUST

THIS DEED OF T'RUVST, made and entered into this 10th day of May L iho4
Iy and between Richard E. Hopkins and wife Sharon T, Hopkins

«hereinalter called the Granwr; chicago Title

, hereinafuer called the Trustee, andAs.arican Residential
Mortgage Corporation A California Corporation

» i corperation orFaniscd
and exisiims under the liws of State of California v having its principal office and
postoflice address it 11419 M. Torrey Pines Reoad LaJolla, CA ©2037-100% . hereinaller called the
Beueliviary:

WITNESSETH, That the Granwr, in consideration of the debl ang trust horeinaller mentioned, and the sum
of One Dollar ($1.00) 10 the Grantor patid by the 'rustee, the receipt whereo! is hereby acknowledged, does by
these presents grand, bargain, soll, convey, und warrant unto the Trustee, the following-deseribied pruperty, situated
in the Coaunty of . DeSotao , State of Mississippi, b wit:

Lot 2391 Section MFM DeSoto Village Subdivision, in Section 33, Township | South, Range 8 West, City of Horn Lake,

DeSote County, Mississippi, as per plat thereof recorded in plat baok 13, pages (-5, in the office of the Chancery
Clerk of DeSoto County, Mississippi.
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THIS LOAN IS NOT ASSUMABLE WITHOUT THZ
APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT. -

SEE RIDER ATTACHED HERETO AND INCORPORATED HEREIN BY REFERENCE
Initials #( Initials >3 B

together with all huildings ind improvements thercon o thit may herealter be erscied and the hereditamenis
and appurtenances and all other rvights tiereunt belonging, ar in anywise now or hereafter appertainiog, and the
reversion and reversions, remainder or remuinders, rents, ixsues, and profits thereof, and 3l righes of hemestead,
and al fixtures now or hereattor attiached W or wsed 0 connection with §he premises hecein deseribed and in addition
therets the following deserited hiusehold applivace. . which are, and shall e deemsd to be, fixtures and a parrt af
the readly, amd are a portivn of the security of the indebtedness herein mentoned;
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TO HAVE AND TO HOLD the same unto the Trustee aind undo his successors i assigns, forever.

IN THUST, HOWEVER, w secure to the Beneficiary named above, the payment of a certain promissory note of
even diule herewith in the principal sum of forty Seven Thousand Nine Hundred Forty and 00/100 Dullaes
($§ 47,940.00 ), with interest from the date at the rate of Eight and one half percentum ( 8, 5000%
per annum on the balance remaining from time to time unpaid; principal and interest being payable at the office
of American Residential Mortgage Corporation A California 11119 N. Torrey Pines Road
inLaJolla, CA 92037-1009 . or at such.other place as the holder may _
designate, in writing delivered or mailed w the tirantor, in monthly installments of Three Hundred $ixty Eight and 627100
Baollars ($ 36B.62 ), commenciag on the first day ofJuly , 1494 | and continuing on the
first duy of eneh month thersafter until principal nnd interest are fully paild, except that the final payment of principal
and interest, i nol sooner paid, shall be due and payible on the first duy of June . 2024

The Grantor, in order more fully to protect the security of this Deed of Trust, dees hereby covenant and apree
as follows: : '

L. He will puy all and singular the principal and interest and other sums of muney piyable by virtue of the
role seeured hereby and of this liea, a4 the times sind in the manner in said note and hercinafller provided.  Privilegs:
is reserved to prepay at itny {ime, withoutl premium or fee, the entire indebtedness or any puart thereof not less than
the amount of one instaltment, or une hundred dollars (§ 100.00), whichever is less, Prepayment in full shall be credived on
the date received. Partial prepayment, other than on an instaliment due date, need not be eredited until the next follawing
instidlment due date or thirty days alter such payment, whichever is carlier.

2. Together with and in addition to the monthly payments of priacipal and interest piyable under the
terms of the note secured hereby, he will bay to the Beneficiary as trustee (under the terms of this trust s
herein stated), on the first day of each month until the note is fully pau:

() A xum equal to the pround rengs, it any, next due, plus the premivms that witl next become due and paryible
W renew the policies of live and other basard insurance on (he premises coversd by this Dewd of Trust,
plus taxes und assessments sexl due on these premises bl as estimated by the Beneficiary, and of which
Grantor ix notified) lexs all sums alrealy paid therelor divided by the aumber of manths eliapse belore
one month prior (v the die when such ground rents, premiums, taxes and assessments will bevome
delinguent, such sums o be held by the Beneliciary in Lrust o pay said ground rents, promiums, taxes,
ind special assessments,

b} The agpregate of the amounts payuble pursuant W the subparagraph (a) and these payible on the note securd
hereby, shall be paid in a single payment cach month, w be applied to the following items in the order
statid:

() ground rents, if any, tixes, special assessments, five anid other hpzard insuranee premiums;

(I} interest on the note secyred herghy; and

(11} amortization of the principal of said note. _
Any deficiency in the amount of such aggregale monthly payment shall, unless made good by the Grantor
prior to the due date of the nexl such payment, constitute an event of defiuit under this Deed of Trust.
At Beneficiary's oplivn, Grantor will pay a "late charge” nol exceeding four per centum {4%) of
any installment when paid more than fifieen (15} days after the due dile thereof o cover Lthe oxira
expense involved in handling delinquent payments, but such “Lite charge” shall not be payable out
ol the proceeds of any sale made to satisfy the indebledness secured hereby, wniess soch proceeds
are sufficient 1o discharge the entire indebtedness and all proper costs and expenses secured Lhereby,

3. I the total of the paymenls made by the Grantor under (a) of purageaph 2 preceding shall exeeed the
amount of paymeats actunly made by the Beneficiary as trusiee for praund reals, taxes, or assessments, or
insurance premiums, ax the case may be, such excess shall be crodited on subsequent payments to be made by
the Grantor for such items or, al Beneficiaries option as trustee, shall be refunded Lo Grantor, II, however,
such munthly payments shall not be suflicient Lo pay such items when the same shall become due and payable,
then the Grantor ghall pay to the Beneliciary as trustee any amount necessary L0 mitke up the deficiency, Such
payments shall be made within thirty (30) days alter wrilten notice Irom the Beneficiary stating the samount
of the deliciency, which notice may be given by mail. If al any Lime the Geantor shall tender to the Benefi-
ciary, in accordance with the provisions thersaf, the Tull payment of the entire indebtedness represented
therehy, the Beneficiary shall as trustee, in computing the amount of such indebledness, eredit (o the account
of the Grantor any credit balance remaining under the provisions of () of paragraph 2 hereof.  If there
shall e o defuult under any of the provisiens of this Deed of Trust resuling in a public sale of the premises
covered hereby or if the Beneficiary acquires the property otherwise aftor default, the Beneficiary shall apply,
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as trustee @t the time of the commencement of such procecdings. ov at the time the properly is olierwise
acquired, the amount then remaining to credit of Grantor under (4) of paragraph 2 preceding, as g credit
on the interest aceeued and unpaid and the balance of the principal then remaining uopaid on the note
serured berehy.

4. The hien of this instrument shall remain in full force amd effect during any postponement or exteasion
of the time of payment of the indebledness or any part thereol secured hereby.

5 He will pay all singular and costs, chirges and expenses, including reasonable attorney's fiees incurrsd
by Beneficiury bocause of the Lailure on the part of the Grantor to conform i comply with his ubligations aml
duties under the term of the note secuesd hereby and of this Deed of Trost; and if sech Failure results in 2 sale
under i foreclosure hereol, siid fee shall be TEN per contum {10,000 %) of the total indebliedness as of the
diute of sade.

i Lipan the request of the Benefickiey the Grantor shall execute and deliver o supplemental note or notes for
the sum or sums advanced by the Beneliciary for the aleration, modernizition, improvement, maintenance, or
repair of said premises, for tixes or assessments against the same and for any other purpose authoriced heveun ler,
Said note or notes shall be secured herohy on j parity with and as fully as if the advance evidenced thereby were
inchuded in the note first described above,  Said supplemental note or notes shall bear interest at the rate
provided fur in (the principal indebivdness and shadl be payihle in approximately equal monthly payments
for such period s may be apreed upon by the creditor and deblor,  Failing 1o agree on the maturity, Lhe
whule or the sums or sums so advineed shall be due and puyable thicty {30) days afier demand by the ereditor,
In no event shall the maturity extend beyond the ultimate maturity of the acte lirst described above.

7. He will not commnid, permit, or suffer wiste, impiairment, or detevioration of said property or any part
thereof, and in the vvent of the Tailure of the Grantor to kvep the buildings and other imprevements now or
herealier on xaid premises in good repair, the Beneficiary may make such repairs as may reaxonably be
deemed necessary for the proper preservation thereof, and the sums so puid shall bear interest from diate at the
rate pruvided for in the principal indebtedness, shall be payable thirty (30) days after demand, and shall be
{ully secured by this Deed of Trust.

4. He will continvously maintain hazard insurance, of such type or types amd amounts ax Heneficiary may
frun time to dime require, on the improvements now or hereafler on said premises, and eacepl when payment
for all such premiums has therclofore been made under (a) of paragraph 2 heveol, he will pay promptly v hen
due any premiums therefor,  All insurance shall be carcied in vompanies approved by the Beneficiary and the
pelivies and renewals thereof shall be held by the Beneficiary and hase altached thereto loss payable clauses
in faver af and in form acceplable to the Benefliviary. In event of loss the Grantor will give immediate
notice by mail o the Beneficiary, who may make proof of loss if not made pramptly by the Grantor, and each
insuratce company concerned is hereby autharized and directed 10 make pauyment Tur such foss direclly 10
the Beneliciary instead of to the Grantor and the Beneficiary jointly, and the insurance proceeds. or any part
thereof, may be applied by the Beneficiary at its optien either to the reduction of the indehtedness hereby
secored or to the restoration or repair of the property damaged, In cvent of fureclosure of this Deed b
Trost, ar other Gansfer of title w the said premises in extinguishment of the indebledness secured heveby, all
mght, title, and intecest of the Grantor in and to any insurance palicies then in force shall pass e the pur-
vhitser or griantee.

® He will pay all tiaxes, aesessmonts, water rales, amd other guvernmental or municipal charges, fines, or
impositions, except when payment for all such items hax therelofore been made under L) ol paragraph 2 hereol;
and shadl promptly defiver the offlicial receipts therefor to Lhe Beneficiury: and in deliault of such payment by 1he
Grantor, the Bepeficiary may pay the same, and any amount so paid by the Heochiciary shall then be added to
the principid dedt naumed herein and shall be secured heredry.

i the Grantor shall well and truly keep and perform all the eovenants anid agreements in this Deed of Trust,
ind in the note bercby secured and well and truly pay off and discharge the said note and other indebtedness secured
bereby, then this conveyance shall be nutl and void, but otherwise shall remain in full force aod effect and wi the
request of the Beneficiary, the said Trustee, or any successer appointed in his stead, shall selt the premises covered
herehy al public auctien fur cash (o the highest and best bidder, during legat hours, at any front door of the county
courithouse of DeSoto County, Stute of Mississippi, after giving notice, by advertising and
posting as required by law, of the time, place, and terms of sate, and out of the proceeds arising from such saie, Lhe
said Trustee, or iny successor, shall first pay all the costs and expenses of exeeuting this Trust, ineluding o reasanable
compensation ol said Trustee: next, said Trustee shall pay the halance of Lhe indebledness hereby secured then
remaining unpaid; next, said Trustee shall reimburse the Department of Veterans Affiirs for any sums paid by il on nccount
of the puirunty or insurance of the indebledness secured hereby; and lustly, any bhalance remaining in the hands
of said Trustee shabt he paid to the tirantor. The leneficiary, or any subsequent hoider of the note is herehy
authorized und empowered to uppoint and substitute another Trustee in the place of the Trustee named herein,
at any lime, hy writing, duly sigmed and dcknowledged and cocorded in the county or counties where the premises
covered hereby are situate, and such appointee shall have full puwer iy the Trustee herein, logether with all the
rights and privileges thereunto belonging.  If the hoider of the note it a corporation, its prexident or any vice
president may select and appeint such suhst uted Trustee, No one exercise of this power of appointment, power
uf sale, or any power or right given in this Deed of Trust shall exhaust the right to exercizse such power, but
all rnghts and powers hercin given may be exercised as often as miy be necessary Lo achieve the perfect seeurity
ind Lhe collection of the indelitedness sevured by this Decd of T'rust untif said indebtedness is fully paid and discharped.
At any sale made 1o enforce the T'rust herein given, the Beneficiury, or any person in interest, may hocome o purchiser,
and upen payment of the purchase prive, the Trustee shall execute u deed of conveyance, which conveyunce shull
vest full and perfect title in such purchaser upon payment of the purrhase prive,

The Grantwr hereby assigns 1o the Beneficiary any and ol rents on the premises covered hereby and author-

izes the Beneficiary, by ils agent, o take poxs avion of said premises at anytime there is any defaull in the
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puyment of the debt hereby secured or in the perfurmance of any gbligalion herein conlained, and reat the
same for the account of the Grantor, and w deduct frdin such rents all costs of colleelion and administralion
and Lo apply the remainder of the same on the debt hereby soeured,

The Grantor farther covenants and agrees thal in case of 4 sale, s bercinabove provided, the Genntor or any
puersan in possession under the Grantor, shall then become and be tenanis holding over and shall forthwith deliver
pussession o the purchuser ol such sale, or be summivily dispossessed in accordance with the provisions of haw
applicable W tenants holding over, :

IT the indebtedness sevured hereby be guavanieed or insuved under Title 38, United States Cude, such
Titie and Regulutions issued thereunder and in efect on the date hercof shall govern Lhe rights, duties and
liabilities of the parties hereto, and any provisions of this or other instruments execuled in connection wilh
suid indebtedoess which are inconsistent with said Title or Reguliativas are héreby amended to confurm thereto,

The covenants hevein contuined shal! bind, and the henefits and atbvisntages shall inure to, the respective heirs,
exiutars, administrators, successors, wnd assigas of Che partics hercie. Whenever used, the singular number shadl
inchude the plural, the pluvil the singular, the wse of any gender shalt be applicable w all genders, and the term
"Beneficiary” shull include any puyoee of the indebtedoess hereby secured ur any trunsforee theveol whether by
uperadion of ivw or etherwise, :

IN WITNESS WHEREOF, the Grantors) have hereunw set their hiind(s} the Jday and year hevein
hest weitten abuve, )

Sharon F. Hopkins

STATE OF MISSISSIPPI,
COUNTY OF pesoto b
N

I -~

Personally appeared before mei}omwﬂw% the undersigned Notary Public In.

and for said County, the within named Richard E. Hopkins and wife Sharon F. Hopkins ,

who acknowledged that they signed and delivered the foregoing Instrument on the day
and year therein mentioned. '

Given under my hand and seal this10th = day of May Coy 1994

) o Notary Public

(7[(??j Prepared By: Tollison Austin & Twiford
230 Goodman Road, Suite 510
Southaven, Mississippi 38671
{601) 349-2234
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VA ASSUMPTION POLICY_ RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 16th day of May » 1994 '
and is incorporated into and shall be d smed ta amend and supplement the Mortgage, Deed of Trust, or Deed Lo Secure
Debt {"Instrument®) of the sume dite herewith, given by the undersigned ("Mortgagor™) w secure the Morlgagor's
Nole ("Note") of the same date W American Residential Mortgage Corporatien A California Corporation

its successors and assigns
{"Mortgagee®) and covering the property described in the Instrument and tocated at:
6280 cornwall Road Horn Lake , MS 38637

(Property Address)

Notwithstanding anything to the contrary sel forth in the lnstrument, Martgagee and Mortgagor hereby acknawledges
. and agrees to the following:

GUARANTY: Shouid the Depariment of Veterans Affairs il or refuse W issue its guaranty in full amount within
60 days fram the date that this loun would nurmally become eligible for such guaranly committed upon by the Department,
of Veterans Affairs under the provisions of Title 38 of the 1).8. Code "Veterans Benefits”, the Mortgagee may declare
the indebtedness hereby secured at once due and payable and may foreclose immediately or may exercige any other
rights hereunder or tuke any alher proper action as by law provided.

TRANSFER OF THE PROPERTY: If ull or any parl of the Property or any interest in it is sold or transferred, this
loan may be declared immediately due and payable upon transfer ("zssumption™) of the property securing su.h 'oan
Lo any transferee {“ussumer”), unless the deceptability of the assumption and transfer of this loan iy established
by the Department of Veterans Affairs or its nuthorized Agent pursuant e section 1814 of Chapter 37, Title 38,
Uniled States Code.

An avthorized transfer {("assumption™) of the property shall also be subject o additional covenants and agreements
as sel forth below:

{a) ASSUMPTION FUNDING FEF: A fee equad to one-half of 1 percent (,50%) of the unpaid principal balance
of this lean as of the date of transfer of the property shall be payable ut the time of transfer o the morigagee or
its authorized agent, as trustee {or Lhe Seerelary of Veterans Af%airs. I Lhe assumer fails to pay this fee L the time
of transfer, the fee shall constitute an additional debt to that already secured by this instrument, shall bear interest
at the rate herein provided, and, at the aption of the mortgagee of the indebledness hereby secured or any transferee
thereol, shall be immediately due and puyable. This fee is auvtomatically waived if the assumer is exempt under the
provisions of 38 U.5.¢2, 1829 {b). . : ' '

(b) ASSUMPTION PROCESSING CHARGE: Upan application for approval to allow usgumption and transfer
of this loun, a processing fee muy be churged by the mortgagee or its authorized agent for determining the ereditworthiness
of the assumer and subsequently revising the holder's ownership records when an approved transfer is completed. The
amount of this churge shall not exceed the max.mum established by the Department of Veterans AfTairs for a loan
Lo which seclion 1814 of Chapter 37, Title 38, United Stales Code applies.

{c} ASSUMPTION INDEMNITY LIABILITY: If this obligation is ussumed, then the assumer hereby agrees to
assume all of the obligations of the veteran under the Lerms of the instruments creating and securing the loan, including
the obligation of the veteran o indemnily the Degurtment of Veterans Aflairs to the extent of any claim payment
arising fron. Lhe Buaranty or insurance of the indebtedness ereated by this instrument.

IN WITNESS WHEREQEF, Martragor(s) has executed this Assumption Policy Rider,

M (%%Q {Sexh cS/?a/zm\ Z o?a«,émc. (Seal)

Richard z. Mortgagor Sharen F. Hopkins Mortgagor

{Seal) {Seal)
Mortgagoer Mortgagor
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