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QZbis 3h1ﬁ£ntur£,:nﬁebyandbuwnnjﬁzﬂﬁMﬂl_N&al_BQmars and wife, Susarne 1. Bowers

pasty of the first part;. Steven B Smith

party of the second part, s Trustee; and
Citizens Bank, Collierville, Tennessee

party of the third part, WWITNESSETH :

That, for and in consideration of One Dollar ¢ash in hand paid, the receipt of which is hereby ackaowled

: ) ! ged, and for the purpose of securing
the payment of the indebtedness hercinafier described, the parey. of the first past does hereby convey and warfant usto the patsy of the second -, ¥

part, as Trugtes, and his successors in trust, the fotlowiag described real est. ¢ fiazted in the Couaty of DeSoto T
and State of Mississippi, to-wit: . :

Lot 31, First Addition, Cedar Crest Estates Subdivision, situatedg in Section 10,
Township 2 South, Range 6 West, DeSoto County, Mississippi as per Plat recorded
in Plat Book 42, Page 39-40, Chancery Cierk's 0ffice DeSoto County, Mississippi.
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This copveyance is made in tzust, however, o secure the payment of & 104,300.00 . cvidenced by the foliowing PIomissory notes
of cven date herewith: ) : e T ‘

i
ene promissory note of even date with interest and terms set out in said note and .
being due on or before Nov. 27, 1994, ‘

and any further sums which the pazty of the third pare, or any helder or holders of the notes hereby secured may advance 10 ke care of

insurance, or prior encumbrances on the above deseribed real estate, or any parr chesesf,

T

The party of the first part agrees to keep ail of the taxes and special assessmmeats en the above described land paid, zad if he fails so w
do, the halder or holders of the above described notes may pay said taxes and #scs ments and the amounts so paid, with isterest ac the rate
of eight per cent per anoum from dace of payment to date of reimbursement, sha'l become a part of the indebtedness security hereby.

Tre party of the first part agrees ta keep -he improve-uens on said prapecty ic & good state of fepair, 2nd to insure the same agains: logs
by fire 2nd tornade in some tesponsible fnsurance company appreved by the parry of the third part, or bis assigns, for the insucable value
thereof, with z regulation morgagee's subrogation clause attached to each policy making said jnsurance payable in case of loss w the party of
the third part as his jncerest may appear, zni 1o deliver the policy or policies and renewal receipts therefor to szid party of the thitd parr. In
case of the {zilure of the party of the firse parc o keep sz2id buildings so insured, the party af the third part, or his assigas, may effecr such
insurance and the amouns so paid, with intercss at the rare of eight per cent per annum from duic of payment ta date of rermbursement,
shall becomz 2 pare of the indebtedness securec hercoy,

NOW, THEREFORE, if the party of the st mare shall ‘pay all of the indebtednyss secured hereby this conveyance shall be oull tad void
and shall be rzlcased ac his expense, but if raid pary of he firg part shall fzil o pay s.id notes, or uny of them, or any part thereof, or *)
the interest thereon, when due, or sha'l fail 1 pay the taxes and special assessmenes on said property prior o the date of sale thereof for ..
delinquent raxes, or shal] fail 1o pay all fzem: due on account of insurance as provided herein, then al! of the indebtedness scevred hereby shall,
1t the option of the bolder vr holders of stid motes, become due and payable, and the purty of the fin pare hereby uthorize: and fully em-

vy “ : . - -
POWEIY 3aid lrusicc, OF INY SUCCESSOF iR trust, upon cay such defzult to procced o scll che properry hercinabove described to pay ths “mmount

thzn due heretnden, The saie of said seal estate shal! be made ar the fronc door of any Court House in the County where any of caid peal
estite is sitvated at the dme of the sale, within legal hours, a: public ovicry o the highess bidder for cash, after the acting 1+ .tee has
kiven notice of the time, place and terms. of szid sale zecording @ the laws of the State of Mississippi governing sales of lzands under wucr
. Ses in for¢s 0 the time the puilication o said notice is begua, The acting trustee may scii said properry without waking pessession of the

“saaz, and s authurized 1o appoint 2n agent and auctioneer to make such sale in his abseace, which saie shall be as valid et if made by taid trustee. "

From the proceeds of said szle the ‘acring trustee shall firsc pay the cost of executing this rruste, including a reasonable fee for himself

and his attorney: then he shall PaY any sums advanced by the party of the third part on account of rtaxes or insurance on said propesty; then
he shall pay any balance of printipal and interest whick shall be due on the indebtedness secured heseby; and jf any bzlance then remsing io
his Lands he shall pay the same o the party of the first pare, hiz heirs or assigns. ’

... The party of the third pare, or any holde: of the above described Rates, By woany tme appoiac another Trustee in the place and steal
of the party of the second PALC, OF 3RY SUCCESSOS Or SUICESSOIL In [rust. - ’

If more than one person joins in this instrument s parey of the first parr, it is agreed that whenever the words “pacty of the first part”
occur they are 1o read as if written "parties of the first part”

Witaes the sgnature of the party of the finst part, ¢ this the 3lst day of  May 1934
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i - ATTORNEY
: v SUITE 107
é 165 NORTH MAIN STREET _ .
COLLIERVILLE. TENNESSEE 368017 7 .
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I TENNESSEE
! STATE OF. }
: =35, .
COUNTY OF. SHELBY
Personslly appesred before me, the undc;signcd Motary Public, in and for the Srate and County aforeszid, the within named .
Stephen Neal Bowers and Susanne L. Bowers ;
; tLy . . , , : ol
: who zcknowledged that —h signed aod delivered the foregoing trust deed on the day and year therein mentioned s their . - A
voluntary act and deed. ‘ ' e
! 3ist

T Gii:‘n upder my hand and 'seal"this the. "

Prepared by and return te: .. Steven R. Smith, Atty.
165 'N. Main St., Ste 107
Collierville, TN 38017

*{901) 853-3561

' . M U s . ‘
I ] 4 t 448 g ‘ . ;§=
- N é'ﬁ 3 . , = I S
i w ] . G|l 2=
Q ' :', .E‘%‘E .§ i 2 ' Eﬂ.ﬁ
m — 18..33 . 4 C
m woond 24 P 3 o
O = g 4= . i
Q n g 5« = v
v = 7 o4 - g -
: ;3 2 9 Sk 5 B <} -
o ] =]

Q o = o s o, 2 é .ﬂg
H E = -I-'-E - a2 g = 9 ’ B =

- 245X o R i y Q3.

P Am F|| = 55 % £ b Eﬁsf
- = 2 g 57 3 | < 2
3 o w2 ¢ CH- % .8
i M a Zl 2 jol I g B o - C
1 o - ~ | E yw g " o | w8
¢ 0 = il i o2 & = a Zs
i ' @ a il ) L5 5 = 3 =
% = - —|1 Q B GdBa - o Z mg
= 8 v CiE ez 2 ovre ) = =l
: PR = b ~ © B § b e




