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THIS INDENTURE, made anc' entered into this day by and between __Jue *8 1) u, 3§ "9

FELIX G. WILSON, JR. and wife, JESSIE M. WILSON

oy 202 _rg 782

R AL AL | y
LRI SR IR ) AV
K &_L“.
whose address is 4495 Pleasant Hill Road, ~/41‘A 7 Nesbit,
(Street No. of RFD No, and HBox) _
DeSoto . Mississippi 38651 . as Grantor (herein designated as “Debtor”), and
{County) — ‘

T. HARIS COLLIER, III

as Trustee, and ______LKUSTMARK NATIONAL BANK

Hernando . Mississippi as Beneficiary

{herein designated as "Secured Party”), WITNESSETH:

WHEREAS. Debior is indebted to Secured Party in the full sum of __FLFTEEN THOUSAND THREE HUNDRED

TWENTY-FIVE AND 52/100 - ———— e
Dollars ($ 15,325.52 ) evidenced by 1 proemissory note  of even date herewith
in faver of Secured Party, bearing interest from date at the rate specified in the note

providing for payment of atiorney's fees for collection if nat paid according to the terms thereof and being due and
payabie as set forth below:

ON THE 10TH DAY OF JULY, 1994, AND ON THE SAME DAY IN EACH AND EVERY
MONTHLY PERIOD THEREAFTER, THE SUM OF $315.45 TO BE APPLIED FIRST TO
INTEREST ON THE UNPAID RALANCE AND THE REMAINDER TO BE APPLIED ON
PRINCIPAL, UNTIL THE 10TH DAY OF JUNE, 1999, ON WHICH DATE THE
BALANCE OF THE PRINCIPAL AND INTEREST THEN REMAIWING UNPAID SHALL EBE
DUE AND PAYABLE.
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WHEREAS, Debtor desires to secure prompt payment of {a) the indebtedness described above according to its
terms and any extensions thereof, {b) any additional and future advances with interest thereon which Secured Party
may rmake to Debtor as provided in Paragraph 1, (¢} any other indebtedness which Debtor rmay now or hereafter owe
o Secured Party as provided in Paragraph 2 and (d) any advances with interest which Secured Party may make to
protect the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (all being herein referred to as the
“Indebtedness”).

NCOW THEREFORE. In consideration of the existing and future Indebtedness herein recited, Debtor hereby conveys
and warrants unto Trustes the land described below situated in the

City of County of DaSoteo State of Mississippi:

Lot 10, Section A, Pleasant Hill, situated in Section 23, Township 2
Scuth, Range 7 West, DeSoto County, Mississippi, as per plat thereof
recorded in Plat Book 3, Page 12, in the office of the Chancery Clerk
of DeSoto County, Mississippi

AND:

Lo 11, Section B, Pleasant Hill, situated in Section 23, Township
Z Scuth, Range T West, DeSoto County, Mississippi, as per plat
therecf reccrded in Plat Book 4, Pages 26-27, in the office of the
Chant-.ry Cler% of DeSoto County, Micsissippi.
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together with all improvements and appurtenances now or hereafier erected on. and all fixtures of any and every
description now or hereafter attached to, said land (all beng herein referred to as the "Property”). Notwithstanding any
provision in this agreement or in any other agreement with Secured Party, the Secured Party shall not have a non-
pOSsessory security interest in and its Collateral or Property &hall not include any household goods (as defined in Federal
Reserve Board Regulation AA, Subpart B), unless the household goods are identified in a security agreement and are
acquired as a result of a purchase money obligation. Such household goods shall anly secure said purchase money
obligation (including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, IS IN TRUST 1o secure prampt payiment of all existing and future indettedness due by Deblor 1o Secured
Party under the provisions of this Deed of Trust, If Debtar shalt pay said indebtedness promptly when due and shall periorm ali covensnts made
by Debitor. then this convevance shall be veid and of no effect. If Deblor shall be in delault as provided in Paragraph €, then, in that event. the
entire Indebtedness. together with ali interest accrued thereon, shall. at the option of Secured Party, be and become at once due and payabie
without notice to Debtor, and Trustee shall. at the request of Secured Party, sell the Property conveyed, or a sulticiency thereof. to satisfy the
Indebtedness at public outery 1o the highest bidder for cash. Sale of the property shall be advertised for three consecutive weeks preceding the
sale in a newspaper published in 1he county where tha Fraperty is situaled, of if none is so published. then in some newspaper having a general
circulation therein, and by posting & notice Tor i sdme Time at the courthouse of the same county. The notice and advertisement shall disclose
the names of the onigmnal debtors in this Deed of Trust, Debtors waive the provisions of Section 89-1-85 of the Mississippi Code of 1972 as
amended. if any, as far as this section restricts the right of Trustee 1o offer at sale mare than 160 acres &t a time. and Trustes may offer the
property herein convayed as a whole, regardless of how 1t is pescriced

it the Property is situated in two or more counties, of in two Judicial districts of the same county, Trustee shall have full power to select
in which county, or judicial distnct, the sale of the property 1s 10 be made, newspaper advertisernent published and nctice of sale posted. and
Trustee's selectian shall be binding upon Debtor and Secured Party. Should Securad Party be a corporation or an unincorporated association. then
any officer thereol may declare Debior to be in detault as provided in Paragraph @ and request Trustee to sell the Property. Secured Party shall
have the same night to purchase the property a1 the foreclosure sale as would 3 purchaser who is not a party to this Deed of Trust.

T IS AGREED that this conveyance is made subject to the convenants, stipulations and conditions set forth below which shall be binding
upan all parties hereta,

1. This Deed of Trust shall alse secure all future and additional advances which Secured Party may make 10 Debtor from time 10 time upon
the security herein conveyed. Such advances shall be optional with Secured Party and shall be on such terms as 10 amount, maturity and rate
of interest as may be mutually agresable 1o both Debtor and Secured Party. Any such advance may be made 10 anv one of the Dehtors should
there be more than one, and if sa made. shali be secured by 1his Deed of Trust 10 the same extent as #f made to all Debtors

2. This Deed of Trust shall also secure any and all other Indebtedness of Debtor due to Secured Pary with interest thereon as specified,
or of any one of the Debtors should there be mare than ane, whether direct or contingent, prmary or sesondary, soke. joint or several. now existing
or hareatter arising at any time bafore canceliation of this Dead of Trust, Such Indebledness may be eviderced by note, apen account, overdraft,
endorsemeant, guaranty or otharwise

3. Debtor shall keep all improvemants on the land herein conveyed insured against fire, all hazards included within the term “extended
coverage”, flood in areas designated by the US. Depariment of Housing and Urban Deveiopment as being sumect to ovartlow and such other hazards
as Secured Party may reasonabiy require in such amounts as Debtor rnay determine but for not less than the Indebtedness secured by tiis Deed
of Trust. All policies shall be written by reliable insurance companies acceptabie to Secured Party, shali include standard loss payable clauses in
favor of Secured Party and shall be delivered 1o Secured Party. Debtor shall promptly pay when due ali prermwums charged for suzh insurance, and
shall furnish Secured Party the premium recaints for nspection. Upon Debtor's failure te pay the premiums, Secured Party shall have the right, but
not the obligation, 10 pay such premiums. In the evert of 3 loss covered by the insurance in force. Debtor shall promptly notify Secured Party
who may make proat of inss if tmely proot is not made by Debtar. Al loss payments shai be made directly to Secured Party as loss payes who
may either apply the proceeds 1o the repair or restoration of the tiamaged Mmprovements ar o the Indehiedness of Daebtor, or release such proceeds
in whole or in part o Debtor,

4. Debtor shalf pay all 1axes and assessments. general or special. levied against the Property or upon the interest of Trustee or Secured Party
theren, during the tarm of this Deed of Trust before such taxes or assessments become delinquent. and shall furnish Secured Fary the tax receipts
for inspection. Should Debtor fail 1o pay all taxes and assessments when due, Secured Party shall have the right, but not the obhgation, to make
these payments

5. Debtor shall keep the Property n oood repair and shail not permit or commit waste, impairment or detenoration thereof. Debtor shall use
the Property for lawiul purposes oniy. Secured Party may make or arrange 1o be mada entrizs upon and inspections of the Property atter st
gving Debtor notice prior 1o any nspection specifying a just cause refated 1o Securad Party's interest in the Property. Secured Party shall have the
nght, bt not the obligation, 10 cause needed repairs lo be made to the Property after first affording Debtor a reasonable opgortunity to make
the repairs .

Should the purpase of the prmary Indebtadness for which this Deec of Trust is given as security be for construction of improvernants o
the land herein conveyed, Secured Party snall have the right to make or arrange to be made entries upon the Property and inspections of the
construction n pragress. Should Secured Party determine that Debtor i failing 1o perform such constructon in a timely and satisfactory manner.
Secured Party shall have the right. but not the obligation, to take charge of and proceed with the construction at the expense of Debtor after
first atfording Debtor a reasonaple opportunity to continus the construcLan in & manner agreeable 1 Secured Party.

8. Any sums advanced by Secured Party for insurance, TaXes, repars or Construction as provided in Paragraphs 3. 4 and B shall be secured
by this Deed of Trust as advances made 1o protect the Property and shall be payabie by Debtor 10 Secured Party. with interest at the rate specified
in the note representing the primary Indebtedness, wathin thirty days foliowing writien demand for paymen: sent by Secured Party to Debtor by
certified mail. Receipts for insurance premiums, 1axes and repair or construction costs for which Secured Party has mads payment shall serve as
canclusive evidence thereaf,

7. As additional security Debtor Rereby assigns to Secured Party al' rents accruing on the Property. Debtor shall have the rght to collect
and retain the rents as long as Deblor is not i detault as provided in Paragraph 2. In the event of defzub. Secured Party m person, v an ager
or by & judicielly appointed receiver shall be entitled to enter upon. take possession of and manage the Praparty and collect the rents. Al rents
so coliccted shall be applied first to the costs of managing the Property and collecting the rerts, Including fees for a recever and an attormey.
commMIssions 1o rental agents, repairs and other necessary related expenses and then 10 payments on the Indebtedness.

8. 1 all or any pait of the Property. or an interest therein, 1s sold or rransferred by Debtor, excluding (3) the creation of a lien subordinate
o this Dieed of Trust. (b) a transier by devise, by descent or by operation of law upon the ceath of a joint owner ar {<) the grant of a leasehold
interest of three vears or less not containing ar: option 10 purchase, Secured Party may declare all the indebtadness 1o be immediately due and
payable. Secured Party shall be desmed to have warved such option to accelerate if. prior or subsequent to the sale or transfer. Secured Party
and Debtor's successor in interast reach agreement in writing that the cradit of such successor in interest is satisfactory to Secured Party and that
the successor in interast will assume the Indebtedness 5o as to become personaily liable for the payment thereof, Upon Debtor's successar in interest
EX2CUING @ writtan assumption agreement accepted N wiiting by Secured Party. Secured Party shall release Debtor from all obligations unger the
Deed of Trust and the indebledness.

If the conditions resulting in & waiver of the option 10 accelerate are not satisfied, and if Secured Party elects not to exercise such optior,
then any extension or modification of the terms of repavment from tme to time by Secured Party shall not aperate 1o release Debtar or Debtor's
SUCCESSOr N mterest from any liability imposed by this Deed of Trust or by the indebiedness.

If Secured Party elects 1o exercise the option o accelerate. Secured Party shall send Debtor netice of acceleration by certified mail. Such
notice shall provide a period of thirty days from the date of imailing within which Debtor may pay the Indebtedness in full If Debtor fails 1o pay
such m?ebtedness priar to the expiration of thirty days. Secured Party may, without turther notice to Debtar. invoke any remedies sat forth in this
Deed of Trust. .
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9. Debtor shall be in default under the provisions of this Deed of Trust if Debtar (a) shall fail 1o comply with any of Debior's covenams
or obligations contained herein, (b} shalt fail to pay any of the Indebtedness secured hereby. or any instalimert thereof or interest thereon, as such
Indebtedness. installment or interest shall be due by comtractual agreement or by acceleration. (c) shali become bankrupt or insolvent or be placed
in receivershig, (d) shall, if a corporation, a partnership or an unincorporated association, be dissolved voluntarity or involuntarily, or {e} if Secured
Party in goad faith deems itself insecure and its prospect of repayment seriously impaired.

10. Secured Party may at any time, without giving formal notice to the original or any successor Trustee, or to Debtor, and without regard
to the willingness or inability of any such Trustee 1o execute this trust, appoint another person or succession of persons 10 act as Trusiee, and
such appointee In the execution of this trust shall have all the powers vested In and ¢bligations imposed tpon Trustee. Should Secure Party be
a corporation or an unincorparated association. then any officer thereof may make such appointment.

11. Each privilege. option or remedy provided in this Deed of Trust to Secured Party is distinct from every other privilege, option o1 remedy
cantaned herein or afforded by law or equity, and may be exercised independently. concurrently, cumulatively or successively by Secured Party
or by any other owner or holder of the Indebtedness. Forbearance by Secured Party in exercising any privilege, option or remedy after the right
10 do so has accrued shall not constitute & waiver of Secured Party’s right o exercise such privilege, option or remedy in event of any subsequent
accrual.

12. The words “Debtor” or "Secured Party” shall gach embrace one individual, two or more individuals, a corporation. a partnership or an
unincorporated assceiation, depending an the recital herein of the parties 1o this Deed of Trust The covenants herein contained shall bissd, and
the benefits herein provided shali inure to. the respective legal or persanal representatives. successors or assigns of the parties heretc subject 1o
the provisions of Paragraph 8. If there be more than one Debtor, then Deblor's cbtigatons shall be joint and several Whenever in trus Deed of
Trust the context so requires, the singular shall include the plural and the plural the singular. Notices required herein from Secured Party to Debtor
shall be sent to the address of Debtor shown in this Dead of Trust.

IN WITNESS WHEREOF. Detior has executed this Dead of Trust on the 27 th day of  May .19 94
CORPORATE. PARTNERSHIP OR ASSOCIATION SIGNATURE INCHVIDUA SIGNATURES
LT Td2re D~
Name of Deltor FEIIX G¢ WILSON, JR.
By
Title g; ; = 2’/1 z‘/ ﬁ
(AESSIE M. WILSON
Attest:

Titie

INDIVIDUAL ACKNCWLEDGEMENT

STATE OF MISSISSIPP!
cOunTY of  DESOTO

This day personaly appeared before rme, the undersigned authority in and for the State and County aforesaid, the within named

FELIX G. WILSON, JR. and wife, JESSIE M. WILSON

who acknowledged that they signed and delivered the foregaing Deed of Trust on the day and year therein mentioned.

Given under my hand and official seal of office, this the 27th day of May .16 94

My Com_:plssé(r; %gpi;%i'.'
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