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THIS INDENTURE, made by and between __Phillip L. Pyle and wife, Clara L. Pyle

party of the first part;__ James M, King of Memphis. Tn. party of the second part, as Trustee; and
BOATMEN's BANK OF TENNESSEE
party of the third part, WITNESSETH:

That, for and in consideration of One Dollar cash in hand paid, the receipt of which is hereby acknowledged, and for the purpose of securing
the payment of the indebtedness deseribed, the party of the firat part does hereby convey and warrant unto the party of the second part, as

Trustee, and his successors in trust, the foliowing described ren] estate sitvated in the County of __DeSoto
and Btate of Mississippi, to-wit:

Lot 16y Heritage Hills P.U.D., Phase I, in Section 26, Township I
South, Range 8 West, DeSoto County, Mississippi, as per plat thereof
recorded in Plat Book 42, Page 7-8, in the offire of the Chancery
Clerk of DeSoto County, Mississippi.

This being the same properiy conveyed to Fhillip L. Pyle and
wife, Clara L. Pyle, as tenants by the entirety with full rights
of survivorship and not as tenants in common, from Thompson
Bailey Homes, Inc., a Mississippi Corporation, by deed dated
-February 22, 1994, in Deed Book 267, Page 491, in the Chancery
Clerk's Office of DeSoto County, Mississippi.

PARCEL NO. !087-2607.0-00016.00

PROPERTY ALSQ KNOWN AS: 7862 Chesterfield Drive 3., Southaven, Mississippi

Phillip L. Pyle is one and the same person as Phillip M. Pyle

This conveyance is made in trust, however, to secure the payment of § _3, 110, 00 evidenced by the followd missory
notes of even date herewith: in the principal sum of THREE THOUSAND ONE HUNDHSED TEN anb Su¥ f5o"

the unpaid balance of the principal sum of said note if not sooner paid, being
payable on or before Jume 12, 1998 and one of such installments becoming due
and payable on the 12th of each succeeding month thereafter until said principal
and the interest thereon, shall have been paid in full.
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and any further sums which the party of the third part, or eny holder or holders of the notes hereby secured may advance to take care of taxes,
insurance, or prior encumbrances on the above descrihed real estate, or any part thereof.

The party of the first part agrees to keep all of the taxes and special agsessments on the above described land paid, and if he fails so to do,
the halder or holders of the above described notes may pay said taxes and assessments and the amounts 50 paid, with interest at the rate of
eight per cent per annum from date of payment to date of reimbursement, shall become g part of the indebtedness secured hereby,

The party of the first part agrees to keep the improvements on said property in a good state of repair, and to insure the same againstloss by
fire and tornadoin some responsibie insurance company approved by the party of the third part. or his assigng, forthe insvrabls valug ihereof,

with & regulation morigages’s subfugaiion cluuse atiached 1o each policy making said insurance payable in case of loss to the party of the third
part as his interest may appear, and to deliver the policy or policies and renewal receipts therefor to said party of the third part. In case of the
failure of the party of the first part to keep said buildingsso insured, the party of the third part, or his assigns, may effect such insurance and the
amount so patid, with interest at the rate of eight per cent per annum from date of pbayment to date of reimbursement, shall become a part of the
indebtedness secured hereby. o :

NOW, THEREFORE, if the party of the first part shail pay all of the indebtedness secured hereby this conveyance shall be null and void
and shall be released at his expense, but if said party of the first part shall fail to pay said notes, or any of them, or any part thereof, or the
interest thereon, when due, or shall fail to pay the taxes and sperial assessments on said property prior to the date of sale thereof for delinguent
taxes, or shall fail to pay all items due on account of insurance as provided herein, then all of the indebted:.cas secured hereby shall, at the
sption of the holder or haolders of sajd notes, become due and payable, and the party of the first part hereby authorizes and fully empowers said
trustee, or any successor in trust, upon any guch default to proceed to sell the property hereinabove described to pay the amount then due
hereunder. The sale of said real estate shall be made at the front door of any Court House in the County where any of said real estateis situated
at the time of the sale, within legal hours, at public outery to the highest bidder for cash, after the acting trustee has given notice of the time,
place and terms of said sale according to the laws of the State of Mississippi governing sales of lands under trust deedsin force at the time the
publication of said notice is begun. The acting trustee may sell said property withouot taking possession of the same, and is authorized to
appoint an agent and auctioneer to make such sale in his absence, which sale shall be as valid as if made by said trustee,

From the proceeds of said sale the acting trustee shall first pay the cost of executing this trust, ineluding a reasonable fee for himself and
his attorney; then he shall pay any sums advanced by the party of the third parton account of taxes oringurance on said property; then he shall
pay any balance of principa) and ir terest which shall be due on the indehtedness secured hereby; and if any balance then remainsin hishands
he shall pay the same to the party of the first part, his heirs or assigns.

The party of the third part, or any holder of the abovedescribed notes, may at any time appoint another Trustee in the place and stead of the
party of the second part, ov Ay SUCCeSS0r Or SUCCessors in truat.

If more than one person joins in this instrument as party of the first part,itis agreed that whenever the worda “party of the first part” oceuwr
they are to read as if written “parties of the first part.”

Witness the signature of the party of the first part, on this the 27th . day of May .19 94 .

Phillip T.. Pyle J:’/&ﬁé’:;@, ya . /D‘.;/Gd
/" i,. ‘_‘:] 1'
- Clara L. Pyle U,ﬁ/ﬂzﬂr&v’ ()! !'% G)ﬁ'«/
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COUNTY OF __Shelby

STATE OF _Tennessee }
BS.

Personally appeared before me, the undersigned Notary Public, in and for the State and County aforesaid, the within named

Phillip L. Pyle and Clara L. Pyle

who acknowledged that_t heY_signed and delivered the foregoing trust deed on the day and year therein mentioned a8 _I"_b.&]_r_
voluntary act and deed.

Given under my hand and seal this the 27th day of May ) ,19_94
My Commission expires: /{_;/{ M < ﬂt \4/‘»—1./“_) -
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