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LDC - 070 LAND DEED OF TRUST

THIS INDENTURE, made and entered into this day by and between Security Builders, Ing., a

Tennessee Corporation

whose address is 9045 Highway 78, Olive Branch,

[Slerel Mo or AFD Mo and Box} byl
DeSoto County, Mississippi 38654 .as Grantor (herein designated as "Debtor"), and
oy 1S1a)
James E. Woods AS TRUSTEE,
iNmmey i Addrrss]

and BANK Of MISSISSIPPI, of 8966 E. Goodman, Olive Branch

iAdnress)

Mississippi as Beneliciary

{herein designated as "Secured Party”), WITNESSETH:

WHEREAS, Debtor is indebied to Secured Parly in the full sum of __One Hundred Thirty Four Thousand

Dollars
Dollars ($ _134,000.00 ) evidenced by one promissory note{s) dated as shown below
in favor of Secured Party, bearing interest from date at the rate specified in the note(s) providing
far payment of attorney's fees for collection if not paid according to the lerms thereof and being due and payable as set
torih below:
Note dated __June 27, 1994 19.___jor One Hundred Thirty Four Thousand Dollars
(3 ,000.00 yDollars
due and payable as follows:
Payable on or before December 21, 1994,
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WHEREAS, Uebtor desires lo secure prompt payment of {a) ihe indebledness described above according to its terms
and any renewats and exiensions thereof, (b) any additional and future advances with interest thereon which Secured
Party may make to Debtor as provided in Paragraph 1, (c} any other indebtedness which Debtor may now or herealler owe
1o Secured Party as provided in Paragraph 2 and (d} any advances with interesi which Secured Party may make to protec!
the property herein conveyed as provided in Paragraphs 3, 4, 5and 6 (al being herein referred to as the "Indebledness”).

NOW THEREFORE, In consideration of the existing and future indebtedness herein reciled, Debtor hereby conveys
and warrants unio Trustee the land described below situaled in the

City of County of __DeSoto State of Mississippi:

Lot 8 , Section E, South Manor Estates North, in Section 35, Township 1-South,
Range 7 West, in DeSoto County, Mississippi, as shown on Plat of record in Plat
Book 46, Papge 46, in the office of the Chancery Clerk of DeScto County, Mississippil
to which plat reference is made for a more particular description.
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iogethet with all improvements and appurtenances now ar herealler erected on, and all fixtures of any and every description now or
herealar attached 10, said Isnd (all being hereln referred to as the “Property”). Notwithstanding any provision in this agreementorinany
other agraement with Secured Parly, the Secured Parly shall not have a nonpossessory securily inlerest inand its Gollateral of Properiy
shall not include any household goods (as delined in Federal Beserve Board Regulation AA, Subpart B}, unless the household goods are
identified in a security agreemen! and are acquired as a resull ol a purchase money obligation. Such household goods shall only secure
said purchase money obligation-{including any refinancing thereof).

This is 1he litst lien on the above described property excepl

THIS CONVEYANCE, HOWEVER. 15 IN TRUST to secure prompl payment of all existing and future Indebtedness due by Deblor lo
Secured Party under the provisions of this Deed of Trust. i Deblor shall pay said Indebledness promptly when due and shall perform al
convenants made by Debtar, 1hen this conveyanca shall be void and of no effect. Il Debtor shall be in delault as provided in Paragraph 9,
then, in that evenl, the entire Indebledness, together with all interest accrued thereon, shall, al the option of Secured Parly, be and
become al once due and payable wilhout nolice to Debtor. and Truslee shall, al the request of Secured Party, sell the Property conveyed,
or a suHiciency thereol, ta satisly the Indebtedness at public outcry lo the highest bidder tor cash. Salé &f the praperty shall be advertised
lar three consecutive weeks preceding lhe sale in a newspaper published in the county where the Properly Is situated, or il none is 50
published, then in some newspaper having a genaral circutation therein, and by posling a nolice lor the same lime at the courthouse ol the
same courty. The notice and adverlisement shall disclase the names of the ariginal debtors in this Deed ol Trusl. Debtors waive the
provisions ol Section 89-1-55of the Mississippi Code ol 1972as amended. if any, as lar as this section restricts the right of Trustee to oller
at sale more than 160 acres al a time, and Trustee may offer the property herein canveyed as 2 whole, regardiess of how it is described.

If the Property is situated in two or more counlies, or in two judicial districts of the same county, Trustes shall have full power 1o select
in which county, or judicial dislricl, the sale of the properly is 1o be made, newspaper advertisemenl published and notice of sate posted,
and Trustee's seleclion shall be binding upan Debtor and Secured Party. Should Secured Parly be a corporalion or an unincorporated
associalion, then any officer thereol may declare Debtor to be in default as provided in Paragraph 9 and request Trusiee 1o sell the
Property. Secured Party shall have the same right 1o purchase the property at the foreclosure sate as would a purchaser whoisnota party
10 this Deed ol Trust. -

From the proceeds of Yhe sale Trustee shall lirsl pay all costs of the sale including reascnhable compensation to Trustee; then the
Indebledness due Secured Party by Deblor, including accrued interest and altorney's {ees due for collection of the debt; and then, lastly,
any balance remaining lo Debtor,

IT IS AGREED that this conveyance is made subjecl 1o the convenants, stipulations and cnndilions sel forih below which shall be
binding upon all parlies herelo,

1. This Deed of Trust shall also secure all future and additional advances which Secured Party may make to Debtor fromlime 1o lime
upon the security herein conveyed. Such advances shall be oplional with Secured Parly and shall be on such lerms as to amourt,
maturity and rate of interest as may be mutually agreeable to bolh Debior and Secured Party. Any such advance may be made to any one
of the Debtors should there ie mare than one, and it so made, shail be secured by this Deed of Trust to the same exlent as if made to all
Deblors.
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2. This Deed of Trust shall alsa secure any and all other Indebtedness ol Debtor due ta Secured Party with interest thereon as
specified, or of any one of the Deblors should there be more lhan one, whether direct or contingent, primary or secondary, sole, joint or
several, now existing or herealter arising al any time belore cancellatlion ol this Deed of Trust. Such indebledness may be evidenced by
note, open account, overdrall, endorsemeni, guaranly or otherwise.

Wk W

3. Debtor shall keep all improvements on the land herein conveyed insured againsi fire, all hazards incleded with the term “extended
caverage”, llood in areas designated by the U. S. Depariment of Housing and Urban Development as being subject to over{low and such
other hazards and in such amounts as Secured Party may reasonably require. All policies shall be wrillen by reliable insurance
campanies acceplable to Secured Party, shalt include siandard loss payable clauses in lavor of Secured Party and shall be delivered 1o
Secured Parly. Debtor shali promptly pay when due alt premiums charged for such insurance, and shatl furnish Secured Party the
premium receipls lor inspection. Upaon Deblor's faiture to pay the premiurns, Secured Party shall have the right, but not the ebligation, to
pay such premiums. In the event of a loss covered by the insurance in torce, Deblor shatl promptly notily Secured Party who may make
prool of loss il timely proot is not made by Deblor. Allfoss paymenisshalibe made directly 1o Secured Party as loss payee who may either
apply the proceeds to the repair or restoration of the damaged improvements or to the Indebtedness of Deblor, of release such proceeds
in whole or in part o Deblor.

T a

4. Debtor shall pay alt \axes and assessments, general or speclal, ievied against the Property or upon the interest of Trustee or
Secured Party therein, during the term of this Deed of Trust belore such 1axes or assessmenls become delinguent, and shall lurpish
Secured Party the 1ax receipts for inspection. Shouid Debtor fail to pay 3!l taxes and assessments when due, Secured Parly shail have the
right, but nol the obligation, to make these payrmenis.
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~: 5. Debtor shall keep the Property in good repair and shalt not permil or commil wasle, impairment or deterioralion thereol. Deblor
shall use the Property lor lawlul purposes only. Secured Parly may make OF arrange \o be made entries upon and inspeckions ot the
Property alter first giving Deblor nolice prior 10 any inspection specilying a just cause related to Secured Parly's inlerestin the Properiy.
Secured Parly shall have the right, but not the obligation, ta cause needed repairs to be made to the Properly alter first allording Debtora
reasofiable opporiunity 10 make 1he repairs.

Should the purpose of the primary indebledness 1or which this Deed ol Trusl is given as securily be {or construction of improvemenis
on the land herein conveyed, Secured Parly shall have Lhe right to make cr arrange 10 be made entries upon the Property and inspections
ol the construction in progress. Should Secured Parly determine Lhai Deblor is [miling lo perlorm such construction in a limely and
salistactory manner, Secured Party shall have the right, but not the obligation, 10 teke charge of and proceed with the construction al the
expense of Debtor alter firsl atfording Debtor a reasanable opportunity 10 continue the construction it: 8 manner agreeable to Secured
Parly, .

6. Any sums advanced by Secured Party for insurance, laxes, repatrs or construction as provided in Paragraphs 3, 4and 5 shall be
secured by this Deed ol Trusias advances made o protect ihe Property and shall be payable by Debtor 1o Secured Party, with interestat
ihe rale specitied in the note representing the primary Indebledness, within thirty days tollowing written demand tor payment sen! by
Secured Party lo Debtor by cerlilied mail. Receipls 10of insurance premiums, 1axes and repaif or construclion casts for which Serred
Parly has made pay‘ment shall serve as conclusive evidence thereol.

7. Ac additional securily Debtor hereby assigns 1o Secured Party all rents accruing on the Property. Deblor shall have the right L0
collact and retain the rents as long as Deblor is not in default as provided in Paragraph 9. Inthe eveni of default, Secured Party in person.
by an agenlorbya judicially sppointed receiver shall be enlitled 1o enter unof, take possession of and manage the Properly and cotlect
the rents. Al renis so collecied shall be applied lirst to 1The costs ol managing the Property and collecling the rents, including lees fora
recelver and an altorney, commissions lo renlal agenis, repairs and other necessary related expenses and then lo paymenis on the
indebledness,

g If all or any part of the Properly, or an interest 1herein, is sold ot transierred by Dehtor, excluding {a) the crestion ol a lien
subordinate to this Deed of Trusl, (b} a transter by devise, by descert of by operation of law upon the death ol & joint owners of (C} the
grani of aleasehaold interest of three years or less not containing an option to purchase, Secured Party may declara all the Indebledness ta
be immediately due and payable. Secured Party shall be deemed to have waived such option lo accelerale it, prior or subsequent o the
sale or transier, Secured Party and Deblor's successor in interest reach agreement in wriling that the credit of such successorin interest
is satisfaciory to Secured Party and that lhe successor in interest will assume the Indebledness so s 10 become personally liable for the
paymeni thereof, Upon Debtor's successor in inlerest executing 2 written assumplign agreement accepled inwriling by Secured Party,
Secured Party shali release Debtor from all abligations under \he Deed of Trust and the indebtedness unless the Assumption Agreement
states otherwise.

I the condilions resulting in a waiver of the option 1o acceleralg are not satishied, and il Secured Party elects not to exercise such
option, then any exiension or modilication of the terms of repayment from time to lime by Secured Parly shall not operaie to release
Debtor or Deblor's SUCcessor in interesl from any liability imposed by Ihis Deed of Trust or by the Indebtedness.

I Secured Party elects fo exercise lhe oplion o accelerate, Secured Party shall send Deblor nolice ol acceleration by cerlitied mail.
Such notice shall provide a periad of thirty days Irom the dale of mailing within which Debtor may pay the indebtedness in{ukl. 1f Deblor
fails to pay such Indebledness prior to the expiration of thirly days, Secured Party may, without furiher nolice to Debtor, invoke any
remedies set forth in this Deed of Trust.

9. Deblor shall be in default under the provisions of Lhis Deed o Trust, al the option of Secured Party, il deblor {a) shall fail 10 comply
with any of Debior's covenants or obligations contained herein, or in the nole(s). or in the Lean Agreement (b) shall fail to pay any ol the
indebtedness secured hereby, or any installment thereoi or interes! thereon, as such indebledness, instaliment or imterest shall be due
by contractual agreement of by acceleration, {c} shall become bankrupt of insolvent of b placed in receivership, ar upon the death of
Debtor, {d) shall, if a corporation, a partnarship of an urincorporaled association, be dissolved voluntarily of involuntarily, or (e} it
Secured Party in good faith deems itsell insecure and its prospect of repayment seriously impaired. :

10. Secured Party may al any lime, withoul giving formal notice 1o the original or any successor Trustee. or to Debtor, and without
regard to the willingness of inability of any such Truslee to execule this trust, appeint another person or succession of persons toactas
Trusiee, and such appoeintee in the execulion ol 1his trust ehah have all the powers vested in and obligations imposed vpon Trustee.
Shgufd Secured Party be a corparation or an uningorporaled assaciation, then any oMticer thereof may make such appointment,

11. Each privilege.option of remedy provided in this Deed of Trust lo Secured Parly is distinct Irom every other privilege, option or

- remedy contaired herein or allorded by law or equity, and may be exercised independently, concurtently, cumulatively of successively

py.Secured Party or by any olher owner or holder of the Indebledness Farbearance by Secured Party in exercising any privilege, aption

or remedy aller the right to do so has accrued shalt not constitule a waiver of cecured Parly's right 1o exercise such privilege, oplion or
remedy in eveni of any subsequenl accrual.

| . 12. The words "Debtor” or "Secured Parly” shall each embrace one individual, twg more mare individuals, a corporation, a
parinership oran unincorporated assaciation, depending on ihe recital berein ol the partier g this Deed of Trust. The covenants herein
contained shall bind, and the benelits herein pruvided shall inure to, the respective legal or personal representatives, SUCCESS0Ts ar

assigns of the parties hereto subject o the provisions of Paragraph B. H there bemore \han cne Debtor, then Debtor's obligations shall be
joint and several. Whenevér in this Deed of Trusl the contex! so requires, the singutar shaltinclude the plural and the pturaithe singuar.
Notices required herein from Secured Parly 1o Deblor shall be sent 1o ihe address of Debtor shown in this Deed ol Trust,

13. This Deed of Truslis given and laken in renewal and extention of the tollowing described Deed(s) of Trust which are recorded in
the Book(s) and al the page(s} of the deeds and records of 1he counly{ies) of the State ol Mississippi shown pelow, and is in no way
intended 1o void said deed(s) of trust or impair lhe securily thereot,

10-wil:
Trust Deed Dated 19 recorded in Book Page ol County, MS
Trust Deed Dated 19 recorded in Book Page of County, MS
Trusl Deed Daled 18 recorded in Book Page of County. MS

—_r
IN WITNESS WHEREOQF, Debtor has axecuted this Deed of Trust on the j 7 day of &/ % 19 _947/

CORPORATE. PARTNERSHIP OR ASSOCIATION SIGNATURE INDIVIDUAL SIGNATURES

Security Builders, Inc.
Name of Debtor

By
QM%/WML/ o

5de Brown, Vice President Tille
lest:

Title
(Seal)
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INGIVIDUAL ACKNOWLEQGEMENT .

STATE OF MISSISSIPPI
COUNTY OF : .
This day personally appeared belore me, the undersigned authiority in and {or the State and Counly aforesaid, the

within named - who acknéwledged that he signed and delivered the loregoing
Deed of Trust on the day and year therein mentioned.
Given under my hand and oflicial seal of office, this the day of 19

My Commission Expires

NOTARY PUBLIC

CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT

STATE OF MISSISSIPRI
: COUNTY OF DeSoto
This day personally appeared betore me, the undersigned authorily in and for the Stale and County aforesaid,
Jane Brown, Vice-President and
{hllg: 1Tk

respectively of Deblor, the above named __ Security Builders. Inc,

acorporation -apartnership—anunincerperated-assasietion, who acknowledged that lor and onits behall, _S_he____signed, sealed and
delivered the Toregoing Deed of Trust on the day and year therein mentioned as its aci and deed, being first duly authorized so to de.

i 3
- Gibek A3 my fiand and oficial seal of office, this the 27th day of June 1994 +
o §iheh undet my i
| - % » - T

o t NOTARY PUBLIC

o
=

Truslee
19
, Clark
Caunty
M., on
189
-day of
Clerk
D.C.

in my office.

o'clock

day of
19 .. 0N page

Witness my hand and seal of office, this

LAND DEED OF TRUST
fram
to
o'clock
f certify that this Deed of Trust was fited forrecord in

Fiied for Record

STATE OF MISSISSIPPI
Chancery Court

my office at

the

and was duly recorded the
Book MNo.

day of

Wapared by: 1% B
PO Boyan " S BroWn.P A,
Hernandy. i, . emmerca

(601) 4295277, ($01) 5216200




