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THIS INDENTURE, made and entered into this day by and between _ Security Builders, Inmc.,

Temmessee Corporation

whose address is _ 204> Highway 78, Olive Branch |
{Streat Mo. or AFD Ne. and Box) ICity)
DeSoto County, Mississippi 38654 , as Grantor (herein designated as “Debtor"), and

(Counta {Stane)

Harold L. Gowlen

as Trustee, and First Commercial Bank N.A,

-Tennessee

of _ Memphis . FRESXSBYBI as Beneficiary
{(herein designated as "Secured Party”), WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party in the full sum of _Three Hundred Eighty Four

Thousand Dollars

Dollars ($ 384,000.00 ) evidenced by __one promissory note  of even date herewith

in favor of Secured Party, bearing interest from __ 92t at the rate specified in the note
providing for payment of attorney's fees for collection if not paid according to the terms thereot and being due
and payable as set forth below:

Payable on or before ome year from this date,
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WHEREAS, Debtor desires to secure prompt payment of {(a) the indebtedness described above according
to its terms and any extensions thereof, (b) any additional and future advances with interest thereon which Secured
Party may make to Debtor as provided in Paragraph 1, {c) any other indebtedness which Debtor may now or hereafter
owe to Secured Party as provided in Paragraph 2 and {d) any advances with interest which Secured Party may
make to protect the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (all being herein referred
to as the “Indebtedness”).

NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited, Debtor hereby
conveys and warrants unto Trustee the land described below situated in the

City of County of DeSoto State of Mississippi:

Lots 2, 3, and 4, Section E, Scuth Manor Estates North, in Section 35, Township
1 South, Range 7 West, in DeSoto County, Mississippi, as shown on Plat of
record in Plat Book 46, Page 46, in the office of the Chancery Clerk of DeSoto

County, Mississippi to which plat of reference is made for a more particular
description.
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together with all improvements and appurtenances now or hereafter erected on, and all fixtures of any and every
description now or hereafter attached to, said land (all being herein referred to as the “Property”). Notwithstanding
any provision in this agreement or in any other agreement with Secured Party, the Secured Party shall not have
a nNonpossessory security interest in and its Collateral or Property shall not include any household goods (as defined
in Federal Reserve Board Regulation AA, Subpart B), unless the household goods are identified in a security agree-
ment and are acquired as a result of a purchase money obligation. Such household goods shall only secure said
purchase money obligation (including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, IS [N TRUST to secure prompt paymant of alt existing and future Indebtedness due by Dabtor to Secured
Party under the provisions of this Deed of Trust. if Debtor shall pay said Indebtedness promptly when due and shall perform all covenants
made by Debtor, then this conveyance shall be void and of no eftect. If Debtor shall be in defauit as provided in Paragraph 9, then, in that
event, the entire Indebtedness, together with all interest accrued therecn, shall, at the option of Secured Party, be and become at once due
and payablg without notice to Debtor, and Trustee shali, at the reguest of Secured Party, seli the Property convayed, or a sufficiency theraof,
to salisfy the indebtedness at public outcry to the highest bidder for cash. Sale of the property shall be advertised for three consecutive weeks
preceding the sale in a newspaper published in the county where the Property is situated, or if none is so published, then in some newspaper
having & genera! circulation therein, and by posting a notice for the same time at the courthouse of the same county. The notice and adver-
tisement shall disclose the names of the original debtors in this Deed of Trust. Debtors waive the provisions of Section 85-1-55 of the Mississippi
Code of 1972 as amended, if any, as far as this saction restricts the right of Trustee to offer at sale more than 160 acres at a time, and Trustee
may offer the property herein conveyed as a whole, regardless of how it is described.

if the Property is situated in two or more counties, or in two judicial districts of the sama county, Trustee shall have fult power to select
in which county, or judicial district, the sale of the property is Lo be made, newspaper advertisement published and notice of sale posted,
and Trustee’s selaction shall be binding upon Debtor and Secured Party. Shouid Secured Party ber a corporation or an unincorparated association,
then any officer thereot may declare Dabtor to be in default as provided in Paragraph 9 and request Trustee to sell the Property. Secured
Party shall have the same right to purchase the property at the foreclosure sale as would & purchaser who is nat a party to this Deed of Trust.

From the proceeds of the sale Trustes shall first pay alt costs of the sale including reasonabie compensation to Trustes; then the in-
debtedness due Secured Party by Debtor, inciuding accrued interest and attorney’s fees due for collection of ths dabt; and then, lastly, any
balance remaining to Debtor.

IT IS AGREED that this canveyance is made subject to the convenants, stipulations and conditions set forth below which shall be binding
upon alt parties hereto.,

1. This Deed of Trust shall alse secure alt tuture and additional advances which Secured Party may make to Debtor from time to time
upon the security herein conveyed. Such advances shall be optional with Secured Party and shall be on such terms as te amount, maturity
and rate of interest as may be mutually agreeable to both Debtar and Secured Party. Any such advance may be made to any one of the
Debiors should there be more than one, and if 50 made, shall be secured by this Deed af Trus! to the same extent as if made 10 al! Debtors.

2. This Dead of Trust shall alse secure any and alt other indebtedness of Debtor dus to Secured Party with interest thereon as specified,
or of any one of the Debtors should thers be more than one, whether direct ar contingent, primary or secondary, sole, joint or several, now
existing or hereafter arising at any time before cancellation of this Dead of Trust, Such Indebtedness may be evidenced by note, opan ac-
count, overdraft, endorsement, guaranty or otherwisa.

: 3. Debtor shall keep all improvements on the land hersin conveyed insured against fire, all hazards included within the term “extended

i coverage”, Hlood in areas designated by the U. S, Department of Housing and Urban Development as being subject 1o averflow and such

other hazards as Secured Party may reasonably require in such amounts as Dabtor may determine but for not less than the indebtedness

i securad by this Deed of Trust. Al pelicies shall be written by reliable insurance companies acceptable to Secured Party, shall include stan-

: dard loss payable clauses in favor of Secured Party and shall be delivered to Secured Party. Debtor shall promptly pay when due ail pramiums
charged for such insurance, and shall furnish Secured Party the premium receipts for inspection. Upon Debtor's failure to pay the premiums,
Secured Party shall have the right, but not the obligation, to pay such premiums. in the event of a lass covered by the in-urance in foree,
Dabtor shall promptly notity Secured Party who may make proof of loss it timely proof is not made by Debtor. Al loss payments shall be
made directly to Secured Party as loss payee who may either apply the proceeds o the repair o restoration of the damaged improvements
or to the Indebtedness of Debtor. or release such proceeds in whole or in part to Debtor.

4. Debtor shall pay all taxes and assessmenis, general or special, levied against the Property ar upon the interest of Trustee or Secured
Party therein, during the term of this Deed of Trust before such taxes or assessments become delinguent, and shail furnish Secured Panly
the tax receipts for inspection. Should Debtor fail to pay all taxes and assgssmants when due, Secured Party shail have the right, but not
the obligation, to make these payments.

&. Debtor shall keep the Praperty in good repair and shall nat permit or commit waste, impairment or deterioration thereof. Debtur shall
use the Property for lawtul purposes only. Secured Party may make or arrange to be made entries upon and inspections of the Property
after first giving Debtor notice prior to any inspection specifying a just cause related to Secured Party's interest in the Froperty. Secured
Party shall have the right, but nat the obligation, o cause neaded repairs to be made to the Property after first affording Debtor a reasanable
opportunity 1o make the repaits.

Should the purpose of the primary Indebtedness for which this Deed of Trust is given as security be for construction of improvements
an the land herein conveyed, Secured Party shall have the right to make o arrange to be made entries upon the Property anc inspEstions
af the construction in progress. Should Securad Party determine that Debtor is failing to perform such consvuction in a timeiy and sarsfzctory
manner, Secured Party shail kave the right, but nat the obligation, 1o take charge of and proceed with .ne construction at the sxiense o
Debtor aftar first affording ebtor a reasonable opporiunity to tontinue the construction in a manner agreeabie to Securec Fanty
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6. Any sums advanced by Secured Party for insurance, 1axes, repairs or construction as proviged in Paragraphs 3, 4 and 5 shall be secured
by this Deed of Trust as advances made to protect the Property and shall be payable by Debtor to Secured Party, with interest at the rate
specified in the note representing the primary Indebtedness, within thinty days tollowing written demand for payment sent by Secured Party
to Debtor by certified mail. Receipts tor insurance premiums, taxes and repair ¢ construction costs for which Secured Party has made pay-
ment shali serve as conclusive evidence thereof.

7. As additional security Debtor hereby assigns to Secured Party all rents accruing on the Property, Debtor shall have the right to collect
and retain the rents as fong as Debtor is not in default as provided in Paragraph 9. In the event of dafault, Secured Party in person, by an
agent or by a judicially appointed receiver shall be entitled 1o enter upon, take possession of and manage the Property and coltect the rents.
-All rents so collected shall be applied first to the costs of managing the Praperty and collecting the rents, including fees for a receiver and
an aftorney, commissions ta rental agents, repairs and other necessary related expenses and then to payments on the indebtedness.

8. Y alt or any part of the Property, or an interest therein, is sold or transferred by Debtor, excluding (&) the creation of a lien subordinate
to this Deed of Trust, (b) a transfer by devise, by descent or by operation of law upon the death of a joint owner or (¢) the gram of a leasehold
interest of three years or less not containing an option to purchase, Secured Party may declare ali the Indebtedness to be immediately due
and payable. Securad Party shall be deemned to have waived such oplion to accelerate it, prior or subsaquent to the sate or transfer, Secured
Party and Debtor's successor in interest reach agreement in writing that the credit of such successor in intarest is satistactory to Secured
Party and that the successor in interest wilt assume the Indebtedness so as o becomne personally liable for the payment thereof. Upon Debtor's
SUCCessor in interest executing a written assumption agreement accepted in writing by Secured Party, Secured Party shall release Debtor
frcm all obligations under the Deed of Trust and the Indebtedness.

If the conditions resulting in a waiver of the option to accelerate are not sax:fied, and if Secured Party elects not o exercise such option,
then any extension or modification ot the terms of repayment Irom time to time by Secured Party shall not operate to release Debtor or Debtor's
successor in interest from any liability imposed by this Deed of Trust or by the Indebtedness.

1 Secured Party alects to exercise the option 10 accelerate, Secured Party shail send Debtor notice of #cceigration by certified mail. Such
notice shall provide a period of thirty days from - ~ate of mailing within which Debtor may pay the Ingebtedness in full. If Debtor fails to
pay such Indeitedness prior to the expiration of thirty days, Secured Party may, without furthar notice to Debtor, invoke any remedies set
forth in this Deed of Trust.

9. Dabtar shall be in default under the provisions of this Deed of Trust if Debtor (a) shall fail 10 comply with any of Deblor's covenants
or abligations contained herein, (b) shall fail to pay any of the Indebtedness sacured hereby, or any installment thereot or interest thereon,
as such Indebiedness, instaltment or interest shall be due by contractual agreement or by acceleration, {¢) shalt become bankrupt or insolvent
or be placed in receivership, (d) shall, if a corporation, a partnership or an unincorporated association, be dissolved voluntarily or involuntari-
fy, or (e} if Secured Party in good faith deems itself insecure and its prospect of repayment seriously impaired.

10. Secured Party may at any time, without giving formal notice : 3 the original or any successor Trustee, or to Debtor, and without regard
to the willingness or inability of any such Trustee to execute this trust, appoint another person ot succession of persons to act as Trustee,
and such appointee in the execution of this trust shall have all the powers vested in and obligations imposed upon Trustee. Should Secured
Party be a corporation er an unincorporated association, then any officer thereof may make such appointment.

11. Each privilege, option or remedy provided in this Deed of Trust to Secured Party is distinct from every other privilege, option or remedy
contained herein or atforded by iaw or equity, and may be exarcised independently, concurrently, cumulatively or successively by Secured
Party or by any other owner or holder of the Indsbtedness. Forbearance by Secured Party in exercising any privilege, option or remedy after
the right to do so has accrued shall not constitute a waiver of Secured Party’s right 1o exercise such privilege, option or remedy in event
of any subseguent aceruat.

12. The words “Debtor” or “Secured Party” shail each embrace one individual. two or more individuals, a corporation, a partnership or
an unincorporated association, depending on the recital herein of the parties to this Deed of Trust. The covenants herein contained shall
bind, and the benetits herein provided shail inure to, the respective legal or personal representatives, successors or assigns of the parties
hereto subject to the provisions of Paragraph 8. if there be more than ¢ne Debtor, then Debtor's obligations shall be joint and sevaral. Whenever
in this Deed of Trust the context so requires, the singuiar shall inciude the plural and the plural the sirgular, Notices required herein from
Secured Pany to Debtor shall be sent to the address of Debtor shown in this Deed of Trust.

IN WITNESS WHEREOF, Debtor has executed this Deed of Truss on the ____2Eh day of___July .19 94

CORPORATE, P/RTNERSHIF OR ASSOCIATION SIGNATURE INDIVIDUAL SIGNATURES

Security Builders, Inc.
Name of Debtor

& A,
PGy St ,
/.Jéne Brown, Vice President Titie
/"/ Attast:
Title
{Seal)

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPPI
COUNTY OF

This day persondily appeared betore me, the undersigned authority in and for the State and County aloresaid, the within named

who acxnowledged that ___ he ____ signad and delivered the foregaing

Deead of Trust on the day and year therein mentioned,

Givan under my hand and offizial seal of office, this the day of 19

My Commission Expires

Motary Pubdic

Lawrence-Grasnwooa — 6842
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STATE OF MISSISSIPPI
county or _DeSoto

This day personally appeared before me, the undérsigned authority in and for the Stats and County aforesaid Jane Brown,
Vice President ;

and
(Title} (Title}

respectively of Debtor, the above named Security Builders, Inc. i ,
A corporation™— ¥ DAMIREMENG =TT OMEOPUMRY BROBEANUN, who acknowledged that for and on its behalf, She signed, sealed and
delivered the foregoing Deed of Trust on the day and year therein mentioned as its act and deed, being first duly authorized so to do.
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Given under my hand and official ssal of office, this the __ 9tD  dayof __July .. 19_94
L0V RERY ‘ '
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Clark
M., on
day of

Clark

19
in my offica.

, 18
Chancery
Cournt
, On page

. 19

o'clock

18

day of

o'clock

Witness my hand and seal of office, this

STATE OF MISSISSIPPI
and was duly recorded the

Filed for Record
record in my office at

the
Book No.
day of
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