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THIS INDENTUBE. made and entered into this day by and between _ BRIDGFORTH PROPERTIES TNC.

whose address is _ 187 STATELINE ROAD SOUTHAVEN
teqrest No. of RFD No. and Bax) (Cityy
DESOTO MISSISSIPPI .as Grantor (herein designated as “"Debtar”), and
1Countyy {S1ale)
DUDLEY B. BRIDGFORTH, JR. AS TRUSTEE,
Ihame; tAddress)

and BANK OF MISSISSIPPI, of P. O. BOX 38

{Address)

SOUTHAVEN

Mississippi as Beneficiary
(herein designated as "Secured Party™), WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party in the full sum of *SIXTY NIKE THOUSAND DOLLARS AND

N0/100 - *
Doliars (% 69.000.00 ) evidenced by Twe promissory note(s) dated as shown below
in favor of Secured Party, bearing interest from Pate at the rate specified in the note(s} providing

for pavment of attorney’s fees for collection i not paid according to the terms thereof and being due and payable as set
forth helow:

Note gated i for

3 \Dollars
due and payable as foliows:

XOTE DATED APRIL 8, 1994 IN THE AMOUNT OF $44,000.0C DUE ON DEMAND,IF NO DEMAND ON
APRIL 8, 1995.

NOTE LATED APRIL 8, 1994 IN THE AMOUNT OF $25,000.00 DUE ON DEMAND, IF NO DEMAND ON
. APRIL 8, 1995,
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WHEREAS, Debtor desires to secure prompt payment of {a) the indebtedness described above according toiis terms
and any renewals and extensions therecf, (b) any additional ang future advances with interest thereon which Secured
Party may make to Debtcras provided in Paragraph 1, (¢} any otherindebtedness which Debtor may now or hereafter owe
1o Secured Partyas provided in Paragraph 2 and (d) any advances with interest which Secured Party may make to protect
the property herein conveyed as provided in Paragraphs 3, 4, 5 and B (all being herein referred to as the “Indebtedness”).

NCOVY THEREFOHRE, in consideration of the existing ang future Indebiedness herein recited, Deblor hereby conveys
and warranis unio Trustee the land described below situated in the

City of County of DESOTO

State of Mississippi:
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PART OF SECTION 21, and 28, TOWNSHIP 1 SOUTH, RWAGE 6 WEST, DLESOTC COUNTY, MISSISSIPPI, MORE
PARTICULARLY DESCRIBED AS: BEGINNING AT A "POINT IR THE FAST-WEST HALF SECTION LINE OF SECTION 21,
TOWNSHI? 1 SOUTH, RANGE 6 WEST, SAID POINT BEING 1640.0 FEET EZAST OF THE INTERSECTION OF SAID HALF
SECTION LINE AND THE WEST LINE OF SAID SECTION 21, SATD POINT ALSO BEING A POINT IN THE SOUTH
RIGHT-OF-WAY OF THE BURLINGTON-NORTHERN RATLROAD SPUR TRACT; THENCE NORTH 87° 55' EAST 1017.86
FEET ALONG THE SOUTH LINE OF SAID RATLROAD TO A POINT; IN THE HALF SECTION LINE OF SAID SECTION;
THENCE SOUTHE 1° «0' EAST 2628.81 FEET ALOKG SAID HALF SSCTION LINE TO THE SOUTHEAST CORNER OF THE
SOUTHWEST QUARTER OF SECTION 21; THENCE NORTH 83° 32' EAST 244.7 FEFT ALONG THE NORHT LIKNE OF
SECTION 28 TG A POINT; THENCE NORTH 87° 15" EAST 52.67 FEST T0 THE NORTHWEST CORNER OF LOT 58 OF
<ERMANWOOD SUBDIVISION: THENGE SOUTH ALONG THE WEST LINE OF GERMANWOOD SUBDIVISION THE FOLLOWIKG
CALLS: SOUTH 1° 54' EAST 272.51 FEET TQ A POIRT; THENCE &OUTE 24° 33' EAST 74.13 FEET TO THE
NORTHWEST CORNER OF LOT 49: THENCE SOUTH 1° 354' EAST 310.04 FEET TO A POINT; THENCE NORTH 88°
19" EAST 27.0 FEET; THENCE SOUTH 1° 54' EAST 295.10 FEET TO A POINT; THENCE SOUTH 75° 37' WEST
96.9 FEET TO THE NORTHWEST CORNWER OF LOT 2%; THENCE S0UTE 1° 54' EAST 315.61 FEET TO TEE SOUTH
WEST CORNER OF LOT 29 AND A POINT IN THE NORTH RIGHT OF WAY OF THE BURLIKGTON-NORTHERN RATLROAD;
THENCE NORTH 48° 18' WEST 1855.44 FEET ALONG THY NORTH RIGET OF WAY OF SAID' RATILROAD TO A POINT
IN THE. NORTH LINE OF SAID SECTICR 28; THENCE NCRTH §7° 35' EAST €4.6 FEET ALONG SAID SECTION
LINE TO A POINT; THENCE NORTH 1° 26" WEST 2637.5 FEET TO TEE POINT OF BEGINNING AND CONTAIRING
53.02 ACRES,MORE OR LESS. THIS PROPERTY ;8 SUBJECT TO THE ROAD TUEKARGUNDS AT THE END OF THE
STREETS IN GERMANTWOOD SUBDIVISION. SAID PROPERTY BEING SITUATED IN THE SOUTHEAST 1/4 OF SECTION
21 AND THE NORTHWEST AND NORTHEAST 1/4 CF SECTION 28.
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tegetner with &1 improvements and appu-enances now or hereafier erected o, and all Fxtwes of any and evaery cascrption now or

rereatier altached 1o, saidland jali being herein referred to as the “Fropariy™), otwishsianaing any provision inthis agreement arin any

otheragreement wilti Sectired Parly the Secured Party shall not have a nongossessory security interastin and its Collaterat or Property

shall notinciude any househoid cooes (as delinea in Federal Reserve Board Regulation AA, Subpart B), unless ihe household goods are

identified in a secunty agreement Ang are acquired as a resuit of apurchase rmongy chiigation. Such househoid goods shall only secure \

said purchase nicney abligation {incluging any refinancing thereof). |
This is the Tirst iien on the above dascrnibed praperty excert |

THIS CONVEYANCE, HOWEVER, iS IN TRUST to securs prompt payment of ait existing and future Indsbtedness due by Debtor te
Serured Parly under the provisions of this Deed of Trusl. ¥ Debior shali pay =alc Indebtedness promely when due 2nd shall perform al!
convenants made by Dehtor, then this conveyence shall be void and of o effect. i Debior shall be in defaultas rovided in Faragrapn 9,
thern, in that event, the entire Indebiedness, 10gether with all interest ascrued thereon, shalt, at the option of Secureq Party, be and
becomeatonce due and payable without notice 10 Dentor. and Trustee shall. atthe request of Secured Farty. seilthe Property conveyad,
orasufficiency therect, 1o satisfy the Ingebtedness at public outcry fgihe highest bidderfor cash. Saie of the propenty shall be agvertized
for three consecutive weeks preceding the sale in a newspager publishad in the county where the Froparty is situated, or if none is so
published, then msoms newsdaper having a general circuiauor therein, ang by posting a notice for the same time &1 the courthcuse of the
same county. The notice anc advertisement shall disclose tne names of the arigiral debtors in this Deed of Trust. Debtars waive the
provisions of Section B9-1-55 of “he Mississippi Code of 1972 25 amendead, + an v.asfarasthis section restrcts tne right of Trustee 1o ofier
atsaie more than 160 acres at a ime, and Trustee may effer tha property herein canveyed 25 a whole. regardless 0! how i! is described.

ifthe Praserty is situated in two or more counties. or intwo judicial districrs of the same caunty, Vrustee shait have full power to select
inwhich county, o7 judicial district, 1he sale of the properiy is to he made, newspaper adverlisament publisned ana notice of sale posted,
and Trustee's selection shail be binding upon Debtor and Secured Party. Should Secured Farty be a corporation or an unicorcorated
association, then any ofiicer thereol may declare Debtor io be in default as proviged in Paragraph & and request Trustee to sal! tha
Froperty. Secured Pariy shall have the same ngntio purchase the property at the foreciosure sale as would a purchizser who1s nota party
to this Deed of Trust.

From the proceeds of the saie Trusiee shall first pay ali costs of the sale inciugding reasonabie compensation to Trustes: then the
Indentedness due Secured Party by Debtor, inciuging accrued interest ang attornev’s taes gue for collection of the debt: and thern, fastly,
any balance remaining t¢ Debtor.

IT 15 aGREED that this conveyance is made subject (¢ the “onvenants, stipulations and conditions sel forth below which shall be
binding upon aii perties hereto,

1. This Deed of Trust shalt also sezure all fulure and adgitional acvances which Secured Party may make to Debtor fromtime to time
upon the securily neren conveved. Such advances snail be optinnat with Secured Party and shall be on such terms as 1o amcuni,
maturity and rate ol interest 23 mav ha mutuatty agreeable to both Debtor and Secured Party. Any such advance may be mage to any one

of the Debiors shéwd there be more than one, and if 50 made. shail be securec by this De 2d of Trus! to the same extent 23 if made to ali
Debiars.

2. This Deex of Trust shali also secura any and all other Indebtedness of Deblor due io Secured Parly with interest therson as
specified, or of any one of the Debtors shouid there be maore than one, whether direst oy contingent. primary or secongary, scla. jaint or
several. now existing or hereafter arising at any time before cancellation of this Deec of Trust. Such Indebtedness mav be evidenced by
note. open accouni. gverdralt, endnrsement, guaranty or otherwisa.

3. Debtor shali keep ailymprovements on the iand herain conveyedinsured against lire. all hazards inciuded with the term “e xlended
coverage” flocd inareas desigrated by the U S, Departmentof Housing ang Urbar Development as being subject to overfiow and such
other hazards and 0 such amounts 23 Secured Farly may reasc:.ably require. Al policies shali be written oy ratable insurance

corrpanies accenlable 10 Securee Party. shail include standard ioss eiyabie clauses in favor of Secured Pery ang snall oo galivered 1o
Securea Party Debtor shall momprly Ray when due all premiums cnarged Tor such nsurance, and shall furnish Sacured Farty the
premium receipisforingpection Upon Debtor's falture 10 pav the prarmims, Secured Party shall have the right. bui not the ebtigation, ta
pay such premivms. Ir: lhe eveni of a loss coverad by ine insuranos in ferce. Daptor shab nremptly notify Secured Pardty who may make
proci ohoss if imelv procfis not made oy Debta, . Alloss pavments 2hall be made ety 1o Secured Party 251083 payes wno may eithe”
appiy the Droceeds 1o the repair Lr resioration o e damagedmprovements orio the Indebiednress of Debior. or rBiBASE SUSE progeeds
w whole or o part to Deotor
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5. Debior shall keep the Property in good repair and shall not permit or commit waste, impairmenl or deterioration theregf. Debtor
shall use the Property for lawful purposes only. Secured Party may make or arrange to be made entries upon and inspections of the
Properly alter first giving Debtor notice prior to any inspection speciying a just cause relaied to Secured Party's interest inthe Property.
Secured Party shall have the right, but not the obligation, to cause neegec repairs to be made to the Property atter firstaffording Debtor a
reasohable ppportunity 1o make the rapais.

Should the purpose of the primary Indebtecness for which this Deed of Trustis given as security be for construction of improvements
onthe land herein conveyed, Secured Party shall have the right to make or arrange to be made entries upan the Property and inspections
of the construction in progress. Should Secured Party determine that Debtor s failing to perform such construction in a timely and
satisfactory manner, Secured Parly shalt have the right, but not the obligation, to take charge of and proceed with the construction at the
expense of Debtor after first affording Debtor a reasonable opportunity to continue the construction in a manner agreeable to Secured
Party.

€. Any sums advanced by Secured Party for insurance, taxes, repairs or construction as previded in Paragraphs 3, 4 and 5 shalt be
secured by this Deed of Trust as advances made to protect the Property and shall be payable by Debtor to Sacurad Party, with interest at
the rate specified in the note representing the primary Indebtedness, within thirty days following wrilten gemand for payment sent by
Secured Party to Debtor by certified mail. Receipts tor insurance premiums. taxes and repair or construction costs for which Secured
Party has made payment shall serve as conclusive evidence thereot.

7. Asadditional security Debtor hereby assigns to Secured Party all rents accruing on the Property. Debtor shall have the right to
collectand retainthe rents aslong as Debtor is not in defauli as provided in Paragraph 9. In the event of default, Secured Party in person,
by an agent or by a judicially appointed receiver shall be entitled to enter upon, take possession of and manage the Property and cellect
the renls. Ali rents so collected shall be applied first to the costs of managing the Property and collecting the rents, including fees for a
receiver and an attorney, commissions {0 rental agents, repairs and cther necessary related expenses and then to payments on the
indebtedness.

8. M all or any part of the Property. or an interest therein, is sold or ransferred &y Debtor, exciuding (a) the creation of 5 len
subordinate to this Deed of Trust, (b} a transfer by devise. by descent or by operation ¢’ Jaw upon the death of a joint owners or {¢) the
grantofaleasehold interest of three vears or less not centaining an option to purchase, Secured Party may declare a.ine Inde btedness to
be immediately due and payable. Secured Party shali be deemed to have waived such option to acceierate it. prior or subsequent to the
sale or transter, Secured Party and Debtor's successor in interest reach agreement in writing that the credit of such successor in interest
is satisiactory to Secured Party and thal the successor in interest wili assume the Indebtedness so as to become personally liable for tne
paymeni thereof. Unon Debtor's successar in interest executing a written assumption agreement accepted in writing by Secured Patty.
Secured Party shall release Debtor from all obtigations under the Deed of Trust and the indebtedness unless the Assumption Agreament
states otherwise.

H the conditions resulting in a waiver of the option to accelerate are not satistie2. and it Secured Party elects not to exercise such
option, then any extension or moedification of the terms of repayment from time to time by Secured Party shail not operate to release
Debtor ar Debtor's successor in interest from any liability imposed by this Deed of Trust or by the indebtedness.

if Secured Party eiects to exercise the option to accelerate. Secured Party shall send Debtor notice of acceleration by certified mail.
Suchnotice shall provide a period of thirty days from the date of maiiing within which Debtor may pay the Incebtedness in fuil. 1 Debtor
fails to pay such Indebtedness prior to the expiration ¢t thirty days. Secured Party may, without further notice to Debtor. invoke any
remedies set forth in this Deed of Trust.

" 9. Debtor shall be in default under the provisions of this Deed of Trust, at the option of Secured Panty, if debtor (a) shaii fail 1o compiy
with any of Debtor's covenants or obligations contained herein, cr in the noteis), or in the Loan Agresment (b) shall {ail to pay any of the
indebtedness secured hereby, or any installment thereot or interest therecn, as such indebtedns: s, installment or interest shall be due
by contractual agreement or by acceleration, {¢) shall became bankrupt or insclvent or be piaces in receivership, or upon the deatn of
Cebter, (d) shail, if a corporation, a partnership or an unincorporated association, be dissoived veluntarily or invoiuntanty. or (e} if
Secured Party in good faith deems itself insecure and itz prospect of repayment seriously impaired.

10, Secured Party may at ary time, without giving formal notice (o the ariginai or any successor Trustee, ar to Debtar, and without
regard 1o the wiliingness orinability of any such Trustee ta execute this trust, appotntanother cerson or succession of personsto actas
Trustee, and such appeirtes in the execution of this trust shall have alt the powers vested in and obligations imposed upon Trustee.
Shouid Secured Party be a corporation or an unincorporated association. then any officer *hereaf may make such appointmant.

1. Each privilege. option or remedy provided in this Deed ¢f Trust lo Secured Party is distinct from every other privileoe, option or
remedy cantained herein or atforded by law or equity. and may be exercised independently, concurrently, cumulatively or successively
by Secured Party or by any other owner or holder of tha Insentedness. Forbearance by Secured Party in exercising any privilege, option
or remedy after the right fo do so has accrued shall not constitute a waiver of Secured Party's right to exercise such privilege, option ot
remedy in even! of any subsequent accruat

12. The words “"Debtor” or "Secured Party” sha!! each embrace one individual. Iwo more more ingdividuals, & corporation, a
partnership oranunincorparated association, depending an the recitai herein of the parties to this Deed of Trust. The covenants herein
contained shall bing. and the benefits herein provided shail inure to, the respective ixga’ or personal representatives, successors or
assigns ol the parties herelo subject 1o the provisions of Paragraph 8. If there be more than cne Debtor. then Debtor's obligations shiz' be
jointand several. Whenever in this Deed of Trusti the context so requires, the singutar shali include the plural and the piural the sing.ig
Notices required hersin from Secured Party ta Debtar shail be sent to the acdress of Debtor shown in this Dead of Trust.

13. This Deed ol Trustis givenand taken in renewat and extention of the following described Deed {s) ot Trustwhich are recordad in
the Book(s) and at the page(s) of the deeds and records of the county(ies) of the State of Mississippi shown below, and is in no way
intended to void said deedis) of trust or impair the sacurity tnereof,

to-wit:
Trust Deed Dated 19 recarded in Book Page ! County. MS
Trust Deec Dated __ 14 recorded 'n Book Page of Zouniy, MS
Trust Deed Dated 19 recorded in Book Fage ai County, MS

IN WITNESS WHEREOF, Debtor has executed this Deec of Truston tne— 8TH ____cayof APRIL 19_94

CORPOPRATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INDIVIDUAL SIGNATURES

BRIDGFORTH PROPERTIES INGC
Name of Debtor,

BARRY
Attest:

‘. ERIDGFORTH

(Sealy

| ) ~y ook (1 7pagE 667
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STATE OF MISSISSIPPI
COUNTY OF
This day personaliy appeared beiore me, the unaersigned authority in and for the State and County aforesaid, the

within named wno acknowledged that .. he ____ signed and delivered the foregoing

Deed of Trust on the day and year therein mentionad.

Given under my hand and cfficiai seal of office. this the day of L9

My Commission Expires

HETARY PUGLIC

CORPORATE, PARTNERSHIP OR ASSCCIATION ACKNOWLEDGEMENT

STATE OF MISSISSIPE

COUNTY DF Hesota
This day personally appe=red getare me the undersig-ied authority in and for the Stale and County aforesaid,
BARRY W. BRIDGFORTH ‘ anc

S Tele

respectively of Debtar, the above named BRIGGFORTHE PROFERTIFS INC

dcorporation - a partnership - an unincorporated associatior, who zcknowiedged thattor and on iis behald, ne_ . signed, sealed ang
deivered the foregoing Deed of Trust on the day gnd year theiein merticned as ils act ard deed. being first duiy authonzed so to da.

Givg'nt-._.under my hand &nd afficial sea’ of uffice. tnis the 8TH day ot APRIL J1e_B4
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