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PURCHASE MONEY DEED OF TRUST

THIS DEED OF TRUST, made and entered into this 18th day of July , 189 94
Ly and between Bette Jo Celvin, a single person

. hereinafter called the Grantor; Tom F. Kirkpatrick
, hereinafter called the Trusiee, and the Secretary of Veterans Afairs,
an Officer of the United States of America, whose principal office and posti-office nddress is Department
uf Veterans Affairs, Washington, D. C., and his successors in such office; as soch, hereafter, with his successors and
assigns, called the Beneficiary: '

WITNESSETH, Thal the Grantor, in vonsideration of the debt and trust hereinafler mentivned, and the sum
of Une Dollar {$1.00) to the Grantor paid by the Trustee, the veceipt whereof is hereby acknowledged, does by
these presents grant, bargain, sell, convey, and warrant unto the Trustee, the following-described property, situated
in the County of  peSoto : . State of Mississippi, to wit:

Lot 160, Section D, Magnolia Estates Subdivision, in Section 35, Township 1
South, Range 6 West, DeSoto County, Mississippi, as per plat thereof recorded
in Plat Book 36, Pages 29-30, in the office of the Chancery Clerk of DeSoto
County, Mississippi.

The above described property constitutes n¢ part of the homestead of the
undersigned grantor.

THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT, SUCCESSORS
OR ASSIGNS.

SkEE RIDER %?TXO(?JED HERETO AND INCORPORATED HEREIN BY REFERENCE
Initials 22 & ( . Initials
together with ﬂlrhﬂdin;:;; and improvements thereon o that may bercafler be cerected and the heredituments

and appurtenunces and all viher rights thereunto belonging, or in anywise now or herealler appertaining, and the
reversion and reversions, remainder or remainders, rents, tssues, and profits thereof, and alt rights of homestead,
and all fixtures now ar hervafier atlached Lo or used in connection with the premises herein described and in nddition
thercte the tulluwing described househoid appliances, which are, and shall be deemed 1o be, lxtures and o part of
the realty, and qee o portion of the security of the indebledness herein mentioned;
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TOHAVE AND TO HOLD the same unto the Trustee and unte bis successors and assigng, forever.

INCTRUST, HOWEVER, 10 secure o the Beneliciary named above, e payment of o certian promissory noete of

even dule herewith in Lhe principal sum o SIXKTY THOUSAND FIFTY ONE AND NO/10(G-——————-————- Dailies
($ 60,0%1.00 b with interest from the date at the rate of Eight per cenlum {  §.000%
per annum on the balunce remaining from time to time unpaid; principal and interest being payable at the oflice
of Loan Guaranty Officer, Department of Veterans Affairs,,

in Jackson, Mississippi , or al such other place as the holder may
designate, in writing delivered or mailed 1o the Grantor, in monthly instaliments of  FOUR HUNDRED FCRTY g**

Dollars (§ 440.64 h, commeneing on Lthe FIRS'T day ofSeptember , 18 24 and continuing on ihe
FIRST day of each month thereafter until principal and interest are fully paid, excepi that the final payment of prineipal
and interest, if net sooner paid, shall be due and payable on the FIRST day o' August , 2024
**64/1G0

The Granter, 1o order more fully 1o protect the security of this Deed of Trust, does bhereby covenant and agrec
us follows:

1. He will pay all and singular the principal and interest und other sums of money payable by virtue of the
nole secured bereby and of thiz Ben, at the times and in the manner in suid note and hereinafier provided, Privilege
s reserved Lo prepay al any time, without premium or lee, the entire indebiedness o1 any part thereof not less than
the amount il one installment, ar one hundred dolars ($100.00), whichever is bess. Prepayment in full shall be eredited on
the dute received. Partial prepayment, other than on an installmentdue date, need not be eredired until the next following
mstaliment duc date or thirty days afier such payment, whichever is earlier,

2. Together wiuth and in addition L the monthly payments of principa! and interest payable under the

terms of the note secured hereby, he will pay fu the Beneficiary us trostee junder the terms of this lrusl as
herein stated), on the first day of each month until the note is fully paid:
{ivd A sum equal we the groumd rents, 1f any, next due, plus the premiams that will next become due and payable
to renew the policies of fe and other hacard insurance on the premises covered by this Deed of Trusi,
s tixes and assessments next due on these preoses (all as estimated by the Beneficiary, and of which
Grantor s novitied) less all sums already paid therefor divided by the number of months 1o elapse before
one month prior te the date when such ground renls, premiums, Lizes and assessments will become
debinguent, such sums to be held by the Benefictury in Lrest o pay said ground rents, premiums, Lixues,
aml special assessments.

{L) The aggregate of the amounts payabie pursuant w the subparagraph (a) and those payable on the note secured
hereby, shadl be piaid 100 single payment each monch, o be applied 10 the blowing items in the order
stinled: '

(1) pround renes, iIfany, Llaaes, special assessments, Nre and other bivard tnsuranee preminms:

() anerest on the aste secmred hereby; and

(1) amortizitivn of the peincipa! of said note.
Any defliciency in the amount 6f such aggregale monthly payment shall, unless made good by the Granloer
prior te the due date of the next such payment, constitute an event of default under this Deed of Trust.
At Beneficiary’s opltion, Grantor will pay a "late charge” nol exceeding four per centum (4%) of
any instullment when paid more than lifieen {15) days afler the due dale Lhereof Lo cover the extra
expense involved in handling delinguent payments, but such "late charge” shall not be payable out
6f the proceeds of any sale made Lo satisly the indebtedne-s secured herchy, unless such proceeds
are sufficient Lo discharge the entire indebtedness and all proper cests and expenses secured thereby.

3. U the tolad of the payments made by the Granter under (a} of paragraph 2 preceding shall exceed the
amuunt of payments aveually nrade by the Beneliclury as trustee fur ground rents, tiaxes, or assessments, or
imsurance premiums, as the oo naay be, such exeess shull be eredited on subseguend phyments o be made by
the Grantor lor soch items or, oL Benelliaries oplion as trusiee, shall be relunded Lo Grantor. U, however,
sipch monthly payments shali no be sufficient 10 puy soch vems when the same shall become due and payable,
then the Grabnwe shadl pay to the Bencholery as troctee aoy amount necessary Loomahe up the deficiency. Suocl
vaymenis shall be moade within thivty (30) duys wbier wreillen notice Dom the Beneficlary stating the amaunt
ol the deliciency, which notice mar be given by mail. 1 at any time the Grantr shall tender to the Benefi-
crary, in accordance with the provisions Lhereot, ihe full payment of the entive indebiedness represented
theeeby, the Bencficiary shall as wrustec, in computing the amount of sueh indebdedness, credit e the sccount
ul the Grantor any credil balance remaining omder the provisions of Go of paragraph 2 herceof, 15 there
st beowode s 00 under any ol the provisions of tluas Beed o Frust resulung in o public sale of the premises

cavered herel y ool the BeneRciary aequives the propert. otheewise after default, the Beneficiary shall appty,

7
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#s Lrustee at Lthe time of the.commencement of such proceedings, or al the time the property is otherwise
acquired, the amount then remaining 10 credit of Grantor under (a) of paragraph 2 preceding, as a credil
on the interest accrued and unpaid and the balance of \he principal then remaining unpaid on the note
secured hereby.

4. The lien of this instrument shall remain in full force and effect during any postponement or extension
of the time ol payment of the indebtedness or any part Lhereof secared hereby

5. He will pay all singular and costs, charges and expenses, ineluding reasonable attorney’s fees incurred
by Beneficiary because of the failure on the parl of the Grantor lo conform and comply wilh his obligalions and
duties under the term of the note seeured herehy and of this Deed of Trust; and if such failure resulis in a sale
under u foreclosure hereof, said fee shall be Ten per centurn {10 %) of the total indebtedness as of the
diste of sule.

6. Upin the request of the Benefieiary the Griantor shall execute and deliver a supplemental nole ur notes for
the sum or sums advanced by the Beneficiary for the alteralion, modernization, improvement, maintenance, or
repalr of said premises, for taxes or assessments apainst the same and for any other purpose authorized hereunder.
Said nole or aotes shall be secured herelry on o parvity with and as fully as if the advance evidenced thereby were
included in the note first described above. Said supplemental note or noles shall bear interest al the rate
provided for in the prinvipal indebtedness and shall be payable in approximutely equal monthly payments
for such perivd as may be agreed upon by the vreditor and debtor. Fuiling tu apree on the maturity, the
whole or the sums or sums s0 advanced shall be due and payable thirty (30) days after demand by the creditor.
In no event shall the maturity exend beyond the ultimate maturity of the note first deseribed above.

7. He will nov commit, permit, or suffer waste, impairment, or deterioration of said property or any part
thereof, and in the event of the failure of the Granwr to keep the buildings and sther improvements noew ur
hereafler on said premises in good repair, the Beneficiary muay mahke such repairs as may reasonably be
deemed necessary tor the proper preservation thereof, and the sums so paid shall bear interest from date at the
rale provided for in the principal indebtedness, shall be payable thirty {30} days alter demand, and shall be
fully secured by this Deed of Trust. ’

#. He will continuousty maintain hazard insurance, of such type or types and amounts as Beneficiary may
from time to time require, on the impruvements now ur hereafter on said premises, and except when payment
fur ull such premiums has iheretofore been made under (a) of paragraph 2 hereof, he will pay promptly when
due any premiums therefor. All insurance shall be carried in companies upproved by the Beneficiary and the
pulicies and renewals thereol shall be held by the Beneficiary and have attached therews loss payable clauses
in favor of and in form acceptable to the Beneficiary, In event of loss the Grantor will give immediate
notice by mail to the Beneficiury, who may make prool of loss if not made promptly by the Grantor, and eath
insurunce company concerned is herehy awthorized and directed to make payment for such loss directly w
the Beneficiary instead of to the Grantor and the Beneficiary jointly, and the insurance proceeds, or any part
Lhvereol, muy be applied by the Bepefictary at its option either to the vedoction of the indebtedness herchy
seeured or Lo the restoralion or repabr of the property damaged. In event of foreclusure of this Deed of
Trust, or other transfer of title o the sald premises in extinguishment of the indebledness secured hereby, ull
right, titde, and interest of the Grantor in and to any insurance policies Lhen in force shall pass Lo the pur-
chaser o granbee.,

. He will piy all Laxes, assessments. water rates, and other governmental or municipal churges, fines, o
impositions, except when payment for all sach items has theretodore been made under (a) of paragraph 2 hereol,
and shudl promptly deliver the official receipts therefor to the Beneficiary; and in defaull of such payment by the
tirantor, the Beneficiary may pay the same, and any amount so paid by the Beneficiary shall then be udded 1o
Lthe principal debl nimed herein and shall be secured hereby,

10, He will nut execute or file of record any instrument which imposes o restriclion upon the sale or sccupancy
ol the property described herein on the basis of race, color or creed.

I Grantor falls W pay when due any sum secured bereby v [ails to abide by vr perfurm any of the covenanis or
agreements contained herein, be adjudicated bankrupl or made defendant in a0 bankrupiey or recetvership proceeding;
then, in any such event, Beneficiary may, al his option, declare all indebtedness secured hereby immediately
due and payable.

If the Granter shall well and truly keep and perform all the covenants and agreements in this Deed of Trust,
and in the note hereby secured and well and truly pay off and discharge the said note ind other indebtedness secured
hereby, then this conveyance shall be null and void, but otherwise shall remain in full force and effect and at the
request of lhe Beneficiary, the said Trustes, or any successor appointed in his slead, shall sell Lhe premises coversd
hereby at public auction fur cash w the highest and best bidder, during legal hours, at any frunt door of the county
courthousce uf DeSoto - County, State of Mississippi, after giving notice, by advertising and
posting as requived by law, of the time, place, and terms of sale, and out of the proceeds arising from such sale, the
sitid Trustee, ov any successor, shall first pay all the costs and expenses of executing this Trust, including a reasonable
compensation of said Trustee: next, said Troswee shall pay the balance of the indeldedness herelly secured then
remaining unpuid; next, said Truslee shall reimburse the Deplartment of Veterans Affuirs for any sums paid by it on acceunt
of the guaranly ur insurance of the indebtedness secured hereby: und bastly, any balance remaining in the hands
of suid Trustee shall be piid o the Grantor. The Beneficiary, acting by and through an officical of the Depavtment of
Veterans appointed and gualified pursuant te Sections 512 and 37320, Tide 38, U.8. Code, and Section 36,4342
and 35,4520 of the Regulations issued thereunder, or any subsequent holder of the note is hercby
authorized and empowered o appuint_and substitute another Trustee in the place of the Trustee named herein,
al any time, by weiting, duly signed and acknowledged and recorded in the county or counties where the premises
coversd liereby ure situate, aml sach appointee shatl have full power as the Trustee hecein, together witlo alb the
rights and privileges thercunto belonging. I the holder of the note is a corporalion, its president or any viee
president may selecl andd appomt sueh substitoled Trustes. No one exercise of this power of appointment, ypuwer

Illillilllﬁllé/f:/é Vi aiuf 1 VA Form 2652z

Loan §: SH B329




pook 7RTpaer Y18

of sile, or any power or right given in thiz Deed of Trust shall exhaust the right o exercise such power, but
all rights and powers herein given may be exercised as often as may be necessury o achieve the perfect security
and the collection of the indebiedness secured by this Deed of Trost until said indebledness is fully paid and
discharge. Al uny sale made (o enforce the Trust herein given, the Benelieiary, or any person in interest, may
become a purchaser, and upon payment ol the purchase price, the Trustee shall execute a deed of conveyance, which

conveyance shall vest full and perlfect title in such porchaser vpon payment of the purchase price.

The Granter hereby ussigns to the Benefictary any and all vents on the presmises covered hereby and auathor-
tzey the Beneficiary, by itx agent, lu tuke possession of said premises at anytime therve is any default in the
payment of the debt hereby sccured or in the performance of any obligation hercin contained, and rent the
sume for the account of the Granter, and to deduct frum such rents all cosis of collection und administratian
and to apply the remaindes of the same on the debt hereby secured.

The Grantor further covenants and agrees that in ease of o wale, as herginabove provided, the Grantor or any
persen in possessien under the Grantor, shall then become and be enants holding over and shall forthwith deliver
possession to Lhe purehaser al such sale, or be summarily dispossessed in accordance with the provisions of law
applicable o tenants holding over.

Tide 38, United States Code, and the regulations issued thereunder shall govern the rights, duties and
tabilities of the partics hereto, and any provisions of this o1 olther instruments executed in connection with suaid
tideblesiness which are incunsistent with said Title or Begulations are hereby amended and supplementied to confurm thereta.

The covenants herein contained shall bind, and the benefits anid advantages shall inure o, the respective heirs,
erecutors, adminisontors, successors, and assigns of the parties bereto. Whenever used, the singular number shati
include the plurad, the plural the singular, the use of any gender shall be applicable to all genders, and the Lerm
"Beneficiary" shall include any payec of ihe indebtedness hereby secured or any iransferee thereof whether by
uperation of liw or oltherwise,

NOTICK: Thes is o purchase money deed of trust. Any valid satisfaction, cancellution, partial release. or

fureclusure therol shali likewise apply to the vendor’s lien retained by Beneficiary on said property.

IN WITNESS WHERLOE, the Grantoris) ha s heresnto sel her handis) Lhe day u.n‘d yeur herein
fIrst wiitlen above. 7 ’

7
-QZ»{’. [N o Tl -~
STATE OF W

COUNTY OF O 5?.,7@/@ }”:

PERSONALLY came and appeared before me, the undersigned authority in and for the
sald county and state, on this (gf day of July, 1994, within my Jjurisdiction, the
within named Bette Jo Coclvin, a single person, who acknowledged that she executed

the above and foregoing instrument. ("

PUBLTC
My Commission Expires: e Lu s
y Vowte, 14, 191 T
COMM. # 30425 g
mﬂﬂi’mul‘“.ﬁ
Comm. Exp. !
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This rider is made this 18th day of July, 19%4 and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument") of the same date given by the
undersigned (the "Grantor") to secure Grantor's Note to Secretary of Veterans
Affairs (the "Grantee") of the same date (the "Note”) and covering the
property described in the Security Instrument anéd located at 10051 Curtiss
Drive, Clive Branch, MS 38654 (the "Property Address").

ASSUMPTION RIDER

AMENDMENT: 1In addition to the covenants and agreements made in the Security
Instrument, Grantor and Grantee further covenant and agree to the following
amendment :

"This Loan is immediately due and payable upon transfer of the property
securing such loan to any transferee, unless the acceptability of the
assumption of the loan is established either pursuant to the provision of
section 3714 of Chapter 37, title 38, United States Code or by the loan holder
if the loan has been sold without recourse.

a. Funding Fee. "A fee equal to one-half of 1 percent of the balance of
this loan as of the date of transfer of the property shall be payable to
the Department of Veterans Affairs at the time of transfer. If the
assumer fails to pay this fee at the time of transfer, the fee shall
constitute an additional debt to that already secured by this
instrument, shall bear interest at the rate herein provided, and, at the
option of the payee of the indebtedness hereby secured or any transferee
thereof, the full indebtedness shall be immediately due and payable.
This fee is automaticaliy waived if the assumer is exempt under the
provisions of 3B U.S8.C.3729(c). The assumer is not obligated to pay this
fee if the Dept. of Veterans Affairs has sold this loan without
recourse.

b. Processing Charge. "Upon application for approval to allow assumption
of this loan, a processing fee may be charged by the Dept.of Veterans
Affairs or its successors or assigns determining the creditworthiness of
the assumer and subsequently revising the ownership records when an
approved transfer is completed. The amount of this charge shall not
exceed $300.00.

IN WITNESS WHEREOF, Bette Jo Colvin, & single person has set her hand and seal
this day and year first aforesaid.

Bette Jo Col<in

Signed, sealed and delivered
in the presence of

STATE OF MISSTSSTps e
COUNTY OF pCaw c:?n?e.&a-

Personally appeared before me S, A S M5 fle & ., the undersigned Notary
Public in and for said County, the within named Bette Jo Colvin, a single
person, who acknowledged that she signed and delivered the foregoing
instrument on the day and vear therein mentioned.

Given under my hand and seal this 18th day of July, 199

My Commission Expires: .?//764' / J/é_—— ot

:><:_,{f’ﬁotary Public
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