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THIS INDENTURE, made and entered into this day by and between
JOHN K. BURNETTE, JR. AND WIFE, JUNE_A. m%ﬁ_e’t_rﬂ'ﬂ
: ¥
M F DU VIS CH, CLK
is _ 8875 RATORWICK FAIRWAY CORDOVA W.E DoviC Gl CL
2 . Whose address * iSneet Mo ot RFD Mo, and Baa) (Caty) "Q.\S :LJJ. J\)MA’ GG.
i SHELRY TENRESSEE .as Grantor (herein designated as "Dettor™), and
{County) 1G1ale}
' JAMES E. WOODS, PO BOX 456, OLIVE BRANCH, MS. 38654 AS TRAUSTEE,
IName-. TAgdress)

and BANK OF MISSISSIPPY, of . PO BOX 807

[Address)

OLIVE BRANCH Mississippi as Beneticiary
&

{(herein designated as “Secured Pariy™), WITNESSETH:

WHEREAS, Debtor is indebted 1o Secured Party in the fulf surm of __ONE HUKDRED EIGHTY EIGHT THOUSAND
FOUR HUNDRED TRIRTY EIGET AND 50/100

Dollars (3 __188,438.50

t evidenced oy 2. promisscry nole(s) dated as shown below
in favor of Secured Parly, bearing interest from DATE at the raie specified in the note(s} providing
for payment of atiorney’s fees for collecticon if not paid according to the terme thereot and being due and payable as set
forth below;

Note dated JULY 29 1994 j,, ONE HUNDRED EIGHTY EIGAT THQUSANG FOUR HUNDRED
THIRTY EIGET DOLLARS AND 507 100

3 )Dollars
due and payabile as follows:

PAYABLE IR FULL AT MATURITY

WHEREAS, Debtor desires ta securs prompt payment of (a) the indebtedness described above according toits terms
and any renewals and extensions thereof, (b} any additional and future advances with interest thergon which Secured
Party may make 10 Debtor as provided in Paragraph 3. (¢) any other indebtednass which Debtor may now or hereafter owe
_5 te Secured Party as provided in Paragraph 2 and {d) any aavances with interest which Secured Party may make 1o profect
% the property herein conveyed as provided in Paragraphs 3, 4, 5and 6 (et being herein referred io as the “indebtedness”).
1

NOW THEREFORE, In consideration of the existing and future indebtedness herein recited, Debtor hereby conveys
and warranis unto Trustee the land described beiow situated in the

¥ DESOTD
5 City of County of

State of Mississippi:
SEE ATTATCHMENT "A"™ AND “B"
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.;‘ | PAGE 12Q
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together with all improvements and appurtenances now or hereatter erected on, and all fixtures of any and every description now or
hereafter attached 1o, said land (all being herein referred to as the “Property”), Notwithstanding any provision in this agreemant orinany
other agreement with Secured Parly, the Secured Party shall not have a non possessory security interestin and its Collateral or Property
shall notinclude any household goods (as defined in Federal Reserve Board Regulation AA, Subpart 8), unless the household goods are
identified ina security agreement and are acquired as a result of a purchase money obligation. Such household goods shall only secure
said purchase maney obligation {including any refinancing thereof).

This is the first lien on the above described property except

THIS CONVEYANCE, HOWEVER, IS IN TRUST to secure prompt payment of all existing and future Indebtedness due by Debtor o
Secured Party under the provisions of this Deed of Trust. If Debtorshall pay said Indebtedness promptly when due and shall perform all
convenants made by Debtor, then this conveyance shali be void and of no effect, If Debtor shall be in default as providedin Paragraph 8,
then, in that event, the entire Indebledness, 1ogether with all interest accrued thereon, shall, at the option of Secured Party, be and
become at once due and payable without notice lo Debtor, and Trustee shall, at the request of Secured Party, sell the Property conveyed,
or asutficiency thereof, to satisfy the Indebtedness at public outery to the highest bidder for cash. Sale of the property shail be advartised
tor three consecutive weeks preceding the sale in a newspaper published in the county where the Property is situated, or if none is so
published, then in some newspaper having a general circulation therein, and by posting a notice for the same time at the courthouse of the
same caunty. The notice and advertisement shall disciose the names of the original debtors in this Deed of Trust. Debtors waive the
provisions of Section 88-1-55 of the Mississippi Cade of 1972as amended, if any, asfaras this section restricts the right of Trustee to offer
atsale more than 160 acres at a time, and Trustee may offer the property herein conveyed as a whole, regardiess of how il is described.

Ifthe Property is situated in two or more counties, arin two judicial districts of the same county, Trustee shall have tull power to select
in which county, or judicial district, the sale of the property is to be made, newspaper advertisement putlished and notice of sale posted,
and Trustee's selection shall be binding upon Debtor and Secured Party. Should Secured Party be a corporation or an unincorparated
association, then any officer thereof may declare Deblor ta be in default as provided in Paragraph 9 and request Trustee to sell the
Praperty. Secured Party shall have the same right to purchase the property at the foreclosure sale as wouid a purchaser who is not a party
1o this Deed of Trust.

From the proceeds of the sale Trustee shall first pay all costs of the sale including reasonable compensation 1o Trustee; then the
indebtedness due Secured Party by Debtor, including accrued interestand attarney's fees due forcollection of the debt; and then, lastly,
any balance remaining to Debtor. .

IT 1S AGREED that this conveyance is made subject ta the convenants, stiputations and conditions set forth below which shall be
binding upon all parties hereto.

1. This Deed of Trust shall also secure all future and additional advances which Secured Party may make to Debtor from time to time
upen the security herein conveyed. Such advances shall be optional with Secured Party and shall be on such terms as to amount,
maturity and rate of interest as may be mutuaily agreeable to both Debtor and Secured Party. Any such advance may be made to any one
of the Debtars should there be more than one, and if so made, shall be secured by this Deed of Trust to the same exient as it made to all
Debtors.

2. This Deed of Trust shall aiso secure any and all other Indebtedness of Debtor due to Secured Party with interest thereon as
specified, or of any one of the Debiors should there be more than one, whether direct or contingent, primary or secondary, sole, joint or
several, now existing or hereatter arising at any time before cancellation of this Deed of Trust. Such Indebiedness may be evidenced by
note, open account, overdraft, endorsement, guaranly or otherwise. ’

3. Debtor shali keep 2l improvements an the land herein conveyed insured against fire, all hazards included with the term "extended
coverage”, fiood in areas designated by the U. S. Department of Housing and Urban Development as being subject to overflow and such
other hazards and in such amounts as Secured Party may reasonably require. All policies shall be written by reliable insurance
campanies acceptable to Secured Party, shall include standard loss payable clauses in favor of Secured Party and shall be detivered to
Secured Party, Debtar shatl promptly pay when due ail premiums charged for such insurance, and shall furnish Secured Party the
premium receipts forinspection. Upon Debtor's failure to pay the premiums, Secured Party shall have the right, but not the obligation, te
pay such premiums. In the event of a ipss covered by the insurance inforce, Debtor shali prompily notify Secured Party who may make
proof of loss if timely proot is not made by Debtor. All loss payments shall be made directly 1o Secured Party as loss payee wha may either
apply the proceeds 10 the repair or restoration of the dam ged improvemants or to the Indebtedness of Debtor, or release such proceeds
in whale or in part to Debtor. . )

4. Debtor shall pay ail taxes and assessments, general or special, tevind against the Property or upan the interest of Trustee or
Sscured Party therein, during the term of this Deed of Trust before such taxes or assessments become delinquent, and shall furnish
Secured Party the {ax receipts for inspection. Should Debtor fail to pay all taxes and assessments when due, Secured Party shall have the
right, but not the obligation, to make these payments.
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LOT 1-of the CRENSHAW Tract aﬁenn’li—?ﬂ%%ﬂ 3 1 in Section 19, Township i South,
Range § West, DeSotz Counry, Mississwi, beginning 2t a point in the centerline of
Mississippi Highway 301, said point being a point 3494.9. feer South of the Northwest
comner of Section 19, Township ! South, Range 8 West and being the Southwesl corner
of the CRENSHAW Tract: thence North O degrees 37 minutes East 347.0 feet along the
centerline of Mississippi Highway 301 ©0 a point; thence South 88 degrees 28 minutes
East 60.0 fect 10 o point: thepee North 71 degrees 33 minutes East 110,81 fee! to o
corner Iron pin, thenee South 29 degress 35 minutes Fost 258.53 feet 10 2 corner iron
pin; thence South 3 degrees 03 minutes Ea 146. SQ fect 10 a cormer iron pin; thence

South 8¥ degrees 02 minutes West 283.73 fect 1o the point of beginning and containing -

2.10 acres, more or Jess, and including the right of way for Mississippi Highway 301;
and

INDEXING INSTRUCTIONS: N/W 1/4 QTR. OF THE 5/W QTR. OF SECTION 15,
TOWNSHIP 1 SOUTH, RANGE 8 WEST, DESOTO COUNTY, MISSISSIPPI.

LOT 2 uf the CRENSHAW Tract along Highwuy 301, in Section 19, Township § South.
Range § West, DeSco Counry., Mississipnl. beginning ai & point in the centerline ol
Mississippi Bighway 307, said point being a point 3494,54 feer South of tic Northwest
cormer of Section 19, Townaship 1 South, Range § Wese and being the Southwest curner
of the CRENSHAW "luct; thence North 347.6 feer zlong the centzrline of Mississippi
Highway 301 10 the point of beginning o the feliowing ot: thence Nogth 1 degre= 34
minutes West 263,86 fezt along the centeriine of said highway to 2 peint; thence South
88 degrees 28 minutes East 60.0 feet 10 « point; thence North: 86 degrees 40 minutes Bast
2€9.97 feer 10 a point: thence North 9 degrees 17 minutes East 72.98 feet (o a point;

thence South 4 degrees 33 minutes West 48.30 fe2i 10 a point; thence South 34 degrees
05 mipures West 128,17 feet 1o a point; thenee South 72 degrees 17 minutes West 107.84
iezi to 4 point; thence South 33 degrees ’.’6 minutes West 73,29 feet 10 a point; thence
South 71 degrees 33 mirutes Wost 110.81 feet 1w o point; thence North 88 degrees 28
minutes Wcs[ 60.0 feet 1 the poinc of hnzmm..h and containing 1,83 acres, more or less,
and includis ing the right of way of Mississippt Highway 301; and

INDEXING INSTRUCTIONS: N/W 1/4 QTR. OF THE §/W QTR. OF SECTION 19,
TOWNSHIP 1 SOUTII, RANGE &8 WEST. DESOTO COUNTY, MISSISSIPPIL

LOT 3 of the CRENSHAW Tract along Highway 301, in Section 19, Township 1 South,
Range § West, DeSoto County, Mississippi. bezinning ar a point in the centeriine of
Mississippi Highway 30], said point being a point 349‘4 G4 feet South of the Northwest
corner of Section 1%, Township 1 Scuth, Renge § West und being the Southwest corner
of the CRENSHAW Tract; thence North 936.86 fazt zlong the centerline of Mississippi
mﬂlma} 301 10 the point of beginning of the fuliewing Jot: thenee North 1 degree 21
minuics West 463.80 feet (¢ a point ar the intersection of said highway and Grandview
fake Drive; thence South 85 degress 42 minutes Dast 276.03 feet along ihe centerline
of said road 10 a point: thence South 1 dezres U?, minu.cs East 450.34 fest to 2 point;
thence North 88 degrees 2§ minurss West 272 34 tect 10 the point of beginning and
containing 2.36 acres, more or less, and includes the right of wavs for both roads.

INDEXING INSTRUCTIONS: N/W 374 QTR. OF THE S/W QTR. OF SECTION 16.
TOWNSHIP 1 SOUTH, RANGE 8 WEST, DESOTO COUNTY, MISSISSIPPI.

LESS AND EXCEPT: Thai cenain property in the Partial Release of Mortgage dated
February 27, 1991, recorded-in Deed of Trust Book 536, Page 149; Partiz] Releass of
Mortgage dated Februzry 27, 1991 recorded in Deed of Trust Book 536, Page 135; and
Partial Release of Mongage diad February 27, 1991, recorded in Deed of Truzt Book
236, Page 160, in the office of the Chencery C.‘ei k of DeSoto County, Mississippi.

P

N

1] BUBTL #008




ATTATCHMENT "A" BOOK ¢ 1 Qpage 173

LOTS | AND 3, SECTION "A", HILLSVIEW SUBDIVISION, in Section 19,

Township 1 South, Range 8 West. DeSoto County, Mississippi, as per plat

thereof recorded in Fiat Book 27, Pages 36-39, in the Office of the Chancery
Clerk of DeSoto County, Mississippi.

LOTS 61 AND 63, SECTION "D", HILLSVIEW SUBDIVISION, in Section 19,
Township 1 South, Range B West, DeSoto County, Mississippi, as per piat
thereof recorded in Plat Book 27, Pages 36-39, in the Office of the Chancery
Clerk of DeSoto County, Mississippi.

LOTS i, 2, 5 AND 7, SECTION "A", GRANDVIEW LAKES SUBDIVISION,
in Section 19, Township 1 Soutk, Range 8 West, DeSoto County, Mississippi, a8
per plat thereof recorded in Plat Book 23, Page 40, in the Office of the Chancery
Clerk of DeSoto County, Mississippt.

LOTS 8, 9 AND 10, SECTION "B", GRANDVIEW LAKES SUBDIVISION,
in Sestion 19, Township 1 South, Range § West, DeSoto County, Mississippi, a8
per plat thereof recorded . Plat Book 23, Puages 48-49, in the Office of the
Chancery Clerk of DeSoto County, Mississipni.

LOT 17, SECTION "C", GRANDVIEW LAXES SUBDIVISION, in Section 19,
Township 1 South, Range 8 West, DeScto County, Mississippi, as per plat thereot
erorded in Plat Book 29, Pages 32-33, in the Office of the Chancery Clerk of DeSoto
County, Mississippi. :
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5. Debtor shal! keep the Property in good repair and shall not permit or commit waste, impairment or oeterioration thereof. Debtor
shall use the Property for lawful purposes only. Secured Party may make or arrange 1o be made entries upon and inspections of the
Property atter first giving Debior nolice priar to any inspection specitying a just cause refated to Secured Party's interestin the Praperty.
Sacured Party shall have the right, but not the abligation, 10 cause needed repairs to be made to the Property after first affording Deblora
reasonabie ppporiunity (0 make the repairs.

Shaould the purpose of the primary indebtedness for which this Deed of Trust is given as security be for construction of improvements
or-the land hereifrconveyed, Secured Party shall have the right to make or arrange to be made entries upon the Property and inspections
of the construction in progress. Should Secured Party determine thal Debtor is failing te perform such construction in a timely ang
sanstactory manner, Secured Party shall have the right, bul not the obtigatian, to take charge of and proceed with the construction a the
expense of Debtor after tirst atfording Debtor a reasonable opportunity to continue the construction in a manner agreezble 1o Secured
Party.

3 6. Any sums advanced by Securec Party for insurance, taxes, repairs or consiruction as provided in Paragraphs 3, 4 and 5shall be
secured by this Deed of Trust as advances made 10 pratect the Property and shall be payable by Debtor 1o Secured Party, with interest at
ihe rate specified in the note representing the primary Indebtedness, within thirty days following written demand for payment sent by
Szcured Party to Debtor by certified mail. Receipts {or insurance premiums, taxes and repair or construction costs for which Secured
Party has made payment shali serve as canclusive evidence thersof.

7. As addilional security Debtor hereby assigns to Secured Party al! rents accruing on the Property. Debtor shall have the right to
coliectand retain the rents as iong as Debtor is not in default as provided in Paragraph 9. In the event of gefault, Secured Party in person,
by an agent or by a judicially appointed receiver shall he entitled 1o enter upon, take possession of and manage the Property and collect
the rents. All rents so collected shall be applied first 1o the costs of managing the Property and collecting the rents, including fees fora
receiver and an sttorney, commissions 1o renta! agenls, repdirs and other necessary related expenses angd then to payments on the
Indebtedness.

B. If all or any part of the Property, or an interest therein, is solg or fransferred by Debtor, excluding (a) the creation of a lien
subordinate 1o this Deed of Trust, () a transfer by devise, by descent or by operation of law upon the death of a joint owners or {c) the
grant ot a leasehold interest of three years or less not containing an option to purchase, Secured Party may declare ali the Indebiednessto
be immediatety due and payable. Secured Party shall be deemed to have waived such option to accelerate if, prior or subsequent 1o the
sale ortranster, Secured Party and Debtar's successor in interast reach agreement in writing that the credis of such successarin interest
is satisfaciory to Secured Party and that the successar in interest witi assume the Indebtedness so as to become personally liable for the
payment thereo!. Upon Deblor's successor ininterest executing a written assumption agreement accepted in writing by Secured Party,
Secured Party shall release Deblor from ali obligations under the Deed af Trust and the Indebtedness unless the Assumption Agreement
states otherwise.

If the conditions resulting in a waiver of the option to accelerate are not satisfied, and if Secured Party elects not to exercise such
oplion, then any extension or modification of the lerms of repayment from time to time by Secured Party shali not eperate to release
Cebtor or Debter's successor in interest from any liability imposed ay this Deed of Trust or by the Indebtedness.

If Secured Party elects to exercise the option to acceterate, Secured Party shall send Diebter notice of acceteration by certified mail.
Such notice shall provide a pericd of thirty days from the date of mailing within which Debtor may pay the Indebtedness in full. | Debtor
fails to pay such Indebtedness priar to the expiration of thirty days. Secured Party may. without further notice to Debtar, invoke any
remedies set farth in this Deed of Trust.

9. Dewtor shall be in default under the provisions of this Deed of Trust, at the option of Secured Party, if debtor (&) shail fail to comply
wilh any af Debtor's cavenants or obligations contained herein, or in the note(s), or in the Loan Agreement (b) shall fail to pay any of the
indebtedness secured hereby, or any instatiment thereof or interest thereon, as such indebtedness, instaliment or interest shall be due
by contractual agreement or by acceieration, (c) shall become bankrupt or insolvent or be placad in receivershio, or upan the death of
Debvtor, id) shali, it & corporation, a partnership or an unincorporated association, be dissolved volumatily or inveluntarily, or (g} if
Secured Parly in good faith deems itselt insecure and its prospect of repayment seriously impaired.

10 Secured Party may at any time, without giving formal notice to the original ar any successoer Trustee, or (6 Debtor, and without
regard to the willingness or inability of any such Trustee to execute this {rust, appoint ancther person or succession of personsto act as
Trustee, and such appointee in the execution of this trust shal! have all the powers vested in and obligations imposed upon Trustee.
Shaulg Secured Party be a corperation or an uaincorporated association. then any officer thereof may make such appointment.

o e A S

11. Each privilege, aption or remedy provided in this Deed of Trust fo Secured Party is distinct frem every other privilege, option or
remedy conlained herein or afforded by law or equity, and may be exercised independently, concurrently, cumulatively ar successivety
by Secured Parly or by any other owner or helder of the Indebtledness. Farbearance by Secured Party in exercising any privilege, option
or remedy alter the right to o $o has accrued shall not constitule a waiver of Secured Party's right to exercise such privilege, option of
remedy in event ¢f any subsequent accrual.

ST O NN e vy o

i2. The words "Debtor” or "Secured Party” shal! each embrace one individual, two more more individuals, a corporation, a
partnership ar an unincorporated assoziation, depending on the recital herein of the parties to this Deed of Trusl. The covenants herein
contained shall bind, and the benefils herein provided shall inure to, the respective legal or personal representatives, SUCCESSOrs or
assigns o! the parlies hereto subject to the provisions of Paragraph B. If there be mere than one Debtor, then Debtor's cbligations shall be
joint and several. Whenever inthis Deed of Trust the context so requires, the singular shall include the plural and the olural ihe singuiar.
Notices required herein from Secured Party to Debtor shall be sent to the address of Debtor shown in itus Deed of Trust.

13. This Deed of Trustis given and taken in renewal and extention of the following described Geedis) of Trust which are recordedin
the Book(s) and at the page(s) of the deeds and records of the county(ies) of the State of Mississippi shown below, and is in no way
| »intended te vaid said deed(s) of trust or impair the security thereof,

Ao-wit.
" Trus! Deed Dated 19 recaraed in Back Fage of County, M3
- "‘Trust Deed Dared - 18 recorded in Book Page ot Ceounty, M8
" Trust Deed Dated ___ 18 recorded in Book Page of County. M§
‘ IN WITNESS WHEREQF, Debtor has executed this Deed of Trust off the 29TH __day ¢ _JULY 1934
CORPORATE, PARTNERSH!IP CGR ASSOCIATION SIGNATURE // i/%DIVIDUAL SIGNATURES
o~ g’/f{ 1 .{M

Namie of Deblor 4 / JOHN K."iﬁf?ﬁmm, JR.
By // /
;"'r %&jj M‘m

Titte ““YONE A. BURKETTE

Attest:

‘ Titie
i {Seai)




INDIVIDUAL ACKNOWLEDGEMENT BOOK 7 1 9 PABE 1 7 5

STATE OF MISSISSIPP)
DES

COUNTY OF 0T0 -
This day personally appeared before me_the undersigned authority in and for the State and County aloresaid, the
CHORETTR, TRTAND WIRE, JOME A, FORETTE
within named who acknowledged that T neY_signed and delivered the foregoing

Deed of Trust on the day and year therein mentioned.

Given under my hand and oficial seal of office, this the 2978 day of ___ JULY .19 94

NOTARY PUBLIC

CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT

), ' ,.‘l‘.““
SPATE OF MISSISSIPPI

- COUNTY OF
7. This day personally appeared before me, the undersigned authority in and for the State and County aforesaid,

ang
[Tite ITiley

respectively of Debtor, the above named-

a corporation - a partnership - an unincarporated association, who acknowledged that for and on its behalf, he___signed, sealed and
delivered the foregoing Deed of Trust on the day and year therein mentioned as its act and deed, being first duly authorized so 1o do.

Given under my hand and official seal of office, this the day of 19—

My Commission Expires

NOTARY PUBLIC
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