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THIS INDENTURE, made this day of , 19

25 July
by and bEWEsN \ 11c £, WALLS and NANCY P. WALLS

herein called Granl:c:ul'l'l,lsabrﬁ“cq13 AND ?ﬂFE

Terry Renotx 300 Court Ave, Yeephis TN 38103

herein called Trustee, and EIRST TENNESSEE BANK NATIONAL ASSOCIATION, a national banking association with its principal place of
business in Memphis, Tennesses, herein calied Beneficiary

%

WITNESSETH, that Grantor, in consideration of the debt and trust herein created, and the sum of Ten Doliars 1o him in hand paid, receipt of
which is hereby acknowledged, does hereby convey and warrant unto Trustee, his successors in trust and assigns, forever, the following
described real estate ("Property”) situated in B4BR. LAKESHEIR§ DRIVE
County of DESOTO , and State of Mississippl, to wit:

A LED BY AUTHORITY RECORDED IN BOOK
PAGE _&50 ..

Tis_/7 DAVOF__ 2]l 19 7e.
2. & s,

SEE ATTACHED "EXHIBIT A" R AANCERY OLERR

PROPERTY ALSO KNOWN AS: 8488 Lakeshore Drive Southaven, Mississippi
The Propenty herein conveyed is encumbered by the lien(s) of deed(s) of trust of record

LGSW FEDERAL CREDIT UNION recorded in Volume 692 Page 692

and it is a condition of this insirument that in the event of any default in any of the terms and conditions of said prior deed of trust, of in the
event of any default in any of the terms and conditions of any other deed of trust or other lien which may be or may become prior and para-
mount tothe lien of this instrument, then in evary such event the Bensliciary may, at its option, unless prohibited by law,, declare the indebted-
ness secured by this instrument due for all purposes, and foreciosure may be had hereunder as in the case of any other defaul hereunder. The
Beneficiary may, at its option, advance and pay any such sum or sums as shall be necessary in order that the terms and canditions of any deed
of trust or other lien which is then prior and paramount to the lien of this instrumant, may be complied with, and such amounts so paid shall be
repaid on demand with Interest fram the date of such payment at the highest rate legally chargeable on the date of such payment, shall be
treated as part of the expenses of administering this trust and shall be secured by the lien of this deed of trust; and the advancement of such
sUm or sums shall in no way limit or bar the aloresaid option 1o accelerate said indebtedness.

TO HAVE AND TO HOLD the aforedescribed real estate together with all the hereditaments and appurtenances thereunto belonging or in any
wise appertaining unto the said Trustee, his successors and assigns, in fee simple lorever, and the said Granlor does hereby covenant with the
said Trustes, its successors and assigns, that the Grantor is lawlully seized in fee of the aforadescribed real estate, that he has a good right to
sell and convey the same, that the same is unencumbered except as otharwise set forth above, and that the title and quiet possession thereto
he will and his heirs and personal representatives shall warrant and forever defend against the lawful claims of all persons whomsoever.

THIS CONVEYANCE |S MADE IN TRUST to secura to Bensficiary: {1} payment of all loans, advances, extensions of credit, and other obliga-
tions and indebtednesses (collectivaly herein the “Line of Credit"), in the principal amount ot

Dollars
) (“Credit Limit"), made and o be made by the Beneficiary to the Grantor under and pursuant to that

E

cernain Hoer'ffeo?ioqgﬂy Line of Credit Agreemant and Disclosures under the Federal Truth-In-Lending Act {the “Agreament’} having an sflective
dats of the . Dayof 19 i {“Eifective Date™), executed by one or more of the Grantors and
delivered to the Benéﬂciary (and any anJlQerenewals. modification land extensions thereo!, in whole or in parnt), said Agreement (which pre-
seribes the terms and conditions under which such Ioans and advances and extensions of credit are to be made and are to be repaid) being
incorporated herein by reference as fully and particularly as if set out herein verbatim; (2) payment of all other monies advancad by the
Beneficiary for the protection of the security, such as for taxes, insurance, repairs, attorney's fees, etc.; and (3) the perfermance of all
covenants, conditions, stipulations and agreements harein contained. The Credit Limit mentioned above includes pre-computed charges validly
included in said Credit Limit, but does not include other interest, loan charges, commitment faes, brokerage commissions, or othar charges
(herein collectively called “Charges”) validly made pursuant hereto or pursuant to the Agreement, inckuding, but not Emited to, payment of taxes
or insurance premiums and other charges made to protect the security, or incurred in the collection of the indsbtednesses and obligations
secured hereby, or the enforcement of this Deed of Trust, all of said Charges being expressly secured hereby, except as ctherwise prohibited
by applicable law. Certain minimum payments due under the Agreement are payable monthly; and the entire balance owed under the
Agreermant is due and payable, if not sooner paid, on that date which Is twenty (20) years following the Effective Date. Grantor acknowledges
that all advances by Beneficiary to Grantor secured hereby shall be obligatory and not discretionary,

The rate of interest on the unpaid balance of the Credit Limit ig, as of the Effective Date, an ANNUAL PERCENTAGE RATE of 8.75 %
Thereafter, interast will be varied monthly to conform to a rate equal to the sum of “Prime™ plus ~ {_5¢ % per annum. “Prime” is the rate pub-
lished as the Prime Rate under "Money Rates” in the Wall Street Journal an the 20th day of each month {(or if not published that date, on the
naxt publication date thereafter). i{ a range of Prime Rate is published, the highast Prime Rate wlll apply. The ANNUAL PERCENTAGE RATE,
howsver, shall not excesd the lesser ol.21% o %e maximum lawful contract rate,
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As further security for payment of the indebtedness and parformances of the obligations, covenanis and agreemenis secured hereby,
Grantor hersby transfers, seis over and assigns to Beneficiary:

{a) Alt rents, royalties, issues and profits of the property from time to time accruing, whether under leases or tenancies now existing or
hareafler created subject to the right of Beneficiary 1o collect the same as hersinafter provided, reserving to Grantor, however, so long as
Grantor is not in default hereunder, the right 10 receive and retain such rents, rovalties, issues and profits

(b) All judgments, awards of damages and setllemenis hereafter made as a rasult or in liew of any taking of the property or any part thereo!
under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) 1o the property or tha improvements
thereon or any part thereof, or to any rights appurtenant thersto, including any award for change of grade of streets. Beneficiary is herety
authorized, but not required, on behalf and in the name of Grantor. to execute and deliver valid acquittances for, and to appeal from, any
such judgments or awards. Beneficiary may apply all such sums or any parl thereof so received, after the payment of all its expenses,
including costs and attorney's fees, on the indeblednass secured hereby in such manner as it elscts or, at its option, the entire amount or
any part thereof so received may be released to the Grantor or other pany lawfully entitied thersto.

Grantor covenants and agrees as follows:
1. To pay all sums secured heraby promptly when dua.

2. To pay, when due, all taxes, assessments, levies, dues and charges of svery type or nature levied or assessed against the property
and any claim, iien or encumbrance against the property which may be or become prior to this deed of trust,

3. To keep the property insured against loss or damage by fire, the perils against which insurance is afforded by extended coverans
endorsement, and such other risks and perils as Bensficiary in its discretion may require. The policy or policies of such insurance shall be
in the form in general use from time 1o time in the locality in which the property is situated, shall be in such amount as Beneliciary may
reasonably reguire, butin no eventiess than the indeblediness from time to time secured horeby, shalibe issued by a CoMpany orcompanies
approved by Beneficiary, and shall contain a Standard Morigage Clause in favor of Beneficiary, Whenever required by Beneliciary, such
pelicies, and abstracts and other title svigence, shalt be delivered immediately to and held by Beneficiary. Any and all amounts received
by Bensficiary under any of such policies may be applied by Beneliciary on the indebtedness secured hereby in such manner as Beneficiary
may, in its scle discretion, elect or, at the option of Baneficiary, the entire amount so received or any part thereo{ may be releasad to the
Grantor to be used 10 restore the improvements to their former condition. Upon foreclosure of ihis deed of trust or other agquisition of the
property or any part thereof by Beneficiary, such policies, abstracts and title evidence shall become the absolute property of Bensficiary,

4. Grantor (a) wiil not remove or demolish nor alter the dssign or structural character cf any building now or hereafter erected upor the |

property unless Beneficiary shall first consent therato in writing; (b} will maintain the property in goad condition and repair; (c} will not commit
or suffer waste thareof; (d) will comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property,
and will not sufler or permit any violation thereof.

5. If Grantor fails to pay any ciaim, ien or encumbrance of any character which is or should become prior to this deed of trust, or, when
due, any tax or assessment or insurance premium, or to keep the property in repair, or shali comenit or permit waste, then Beneficiary, at
its option, may pay said claim, lien, encumbrance, tax, assessment or premium, with right of subrogation thersunder, may procure such
abstracts or other evidences of titls as it deems necessary, make such repairs and take such steps as it deems advisable 1o prevent or
cure such waste, and for any of said purposes Beneficiary rmay advance such sums of money as it deems necessary. Beneficiary shall bs
the sola judge of the iegality, validity and priority of any such claim, lien, encumbrance, tax, assessment and premium, and of the amount
necessary to be paid in satisfaction thersof. Any default of any nature i or under any such prior lisn shall also be and constitute a default
in and under this deed of trust, at the option of Bensficiary,

6. Grantor will pay to Beneficiary, immediately and without demand, al| sumns of money advanced by Beneficiary pursuant to this deed
of trust, in order to protect the security, logether with interest on each such advancement at the maximurm fixed rate of interest which the
Benelficiary may lawiully charge al the time of such advancement, and all such sums and interest thereon shall be securad hereby.

7. Except to the extent prohibited by applicable law, if default bo made in the payment ot any installment of principal or interest of said
~ine of Crecit or any part thereof whan dus, or in the payment, whan due, of any Chargas or any other sum secured hereby, or in the
ssrformance of any of the Grantor's obligations covenants or agreements herein, or in the Agreement (or any renewals, extensions, or
modification thereof), then and in any such evant:

(a) Allthe incebtednesses and abligations secured hereby shall become and be immediaiely dus and payable at the option of Beneficiary,
without neiice or demand, which are hereby expressly waived, and

(b} Power of Sale. (i) Beneficiary may requira the Trustee, and the Trustee is hereby authorized and empowersd, to snter and take
nossession of the properly and o sell all or part of the property, at public auction, to the highest bidder for cash (free from equity of
“sdemption, and any statutory or common law right of redamption), at the front deor of any courthouse or other building in the county where
any of said real property is situated, after first giving notica of the time, place and terms of sale, as required by law. Said sales may be

and all statements of fact in such deed relaling 1o the nar-paymeni of the indebtedness hereby secured, the existence of the indebtedness,
otices of advertisemant, sale, receipt of money and appeintment of substituted Trustes shall ba prima facie evidence of the truth of such
fatements. Trustee making such sale shall receive the proceeds thereof and shall apply the same as follows: firsy, the payment of the
:xpensaes of making, maintaining and oxecuting this trust, protection of the property, including the expanse of any litigation and reasonable
itterneys fees, and reasonable compensation to the Trustes; second, to any advancemsnis made by the Trustee or the Beneficiary
ursuant hereto, with interest theraon; thirg, 1o the payment of the Line of Crecit herein secured or intended so 1o be, in such order as
3eneficiary shall elect, and any balance of said Line of Creditmaybe the subject of immediate suit; and, fourth, should there be any surplus
“rustee will pay it to the Grantor, or to such person as may be legaliy antitled thersio. The sale or sales by Trustee of less than the whols
“fthe property shall not exhaust the power of sale herein granted, and Trustee is specifically empowered 10 make successive salo orsales
‘ndsr such power until the whole of the property shallbe sold; and i{ the proceeds of such sals or sales of less than the whole ot the property
hall be iess than the aggregate of the Line of Credit and the expenses thereof, this deed of trust and the lisn, security interest and
ssignment kareof shall remain in fuil force and sifect as 1o the unsold portion of the property.

{ii) If the property conveyed herein should be situated in two or more counties or intwo judicial districts of the same county, thenthe Trustes
rany successor in said trust shall have full power, in case they are directed 1o foreclosure undar this instrument, to select in which county
T judicial district the sale of the above property shafl be made; and their selection shall be binding upon the Grantor and the Beneliciary
nd all persons claiming through of under them, whether by contract or by law. The Trustes or BNy SUCCessors in trust shall have full power

» conduct eny sale hereunder through an agent duly appointed by them for that purpose, but said appointment of an agent need not be
icorded, .

{iif) Grantor hereby waives the provisions of Section 111 of the Mississippi Constitution and Section 89-1-55 of the Mississippi Code of
372, and Jaws amendatory thersof, if any, insofar as said Sections restrict the right of the Trustee to offer at sale more than oneg hundred
«ty (160) acres at a time; and the Trustee may offer the property herein conveyed as a whole regardiess of the manner in which it may
» described herein. The Grantor also waives the provisions of Sections 89-5-17 and 89-1-59 of the Mississippi Code of 1872, and also
aives the provisions of any moratoriur statute now existing or hereafter to be enacted, end
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{c} hrespective of whether Beneficiary accelerates the maturity of all indebtedness secured thereby, Beneficiary, or Trustee, upon
Beneficiary's written demand upon Trustee, without notice may enter upon and take possession of the property of any part thereod, and
poriorm any acts (including the right 1o rent any part of all of the property), which Beneficiary deems necessary or proper 10 consenve the
property, andmay collect and receive all rents, issues and profits thereof, including those past due as well as those accruing thersafter.
Beneficiary shall be entitled aiso 10 have a receiver appointed 1o enter and take possession of the property, collsct the rents and profits

herefrom, and apply the same as the court may direct. Bensliciary, Trustee or the receiver may also take possession of, and for these
urposes use, any and all personal property contained in the property and used by Grantorin the rental or leasingthereol or any part thereof.
he expense {including but not limited to Trustee's and receiver's fees, attorney fees, costs and agent's compensation) incurred pursuant

the powers herein contained shall be secured heraby, After payment of all costs and expensaes incurred, Trustee shall pay to Beneficiary

f said property, to manage and operaté the same, and to collect the rents, issues and profits thereof, whether by a rec:eiver or otharwise,
shall be in addition to any other right or rémedy hereunder or afforded by law, and may be exercised concurrently therewith or'lndepende.mﬂy
thereot. Trustee and Beneficiary shalt be liable to account only for such rents, issues and profits actually received, respectively, by either
of them. :

8. Trustee or the one acting in his stead shall have, in his discretion, authority to employ all proper agents and attorneys in the exacution
of this trust and/or the conducting of any sale made pursuant o the lerms hereof and pay for such services rendered out of the procesds
of the sale of the property, should any be realized; and if no sale is made, then Grantor hereby undertakes and agrees to pay the cost of
such-services rendered to said Trustes. -

9. If Trustee or Beneficiary shall be made a party 1o or shali intervens in any action or proceeding affecting the property or the litle thereto
orthe interest of Trustee or Beneficiary under this deed of trust, or if Beneficiary employs an attorney to coliect any or all of the indebtedness

hereunder, Trustee and Beneficiary shall be reimbursed by Grantor, immediately and without demand, for all reasonable costs, charges
and aftorney's fees incurred by them or either of them in any such case, and the same shall be secured hisreby as a further chargs and
lien upon the property,

10. If the indebtedness secured hereby is now or hereafter further secured by chattel morigages or deeds of trust, security agreements,
pledges, contracts of guaranty, assignments of leases, or other security, Beneficiary may at its option exhaust any one or more of said
securities and the security hereunder, either concurrently or independently, and in such order as it may determine. The exercise of any
rights under any of said security documents shall not constitute a relsase or a waiver of any other security documents,

11. Nodelay by Beneficiary or Trusteein exercising any right or remedy hereunder, or otherwise afforded by iaw, shall operate as a waiver
thereof of preciude the exercise theraof during the continuarnice of any default hereunder, No failure of Beneficiary to exercise any option
harein given to declare the raturity of the debt hereby secured, no forbearance by Beneficiary atter the exercise of such option and no
withdrawal or abandonment of foreclosure proceedings by Beneficiary after the exercise of such option shall be taken or construed as a
waiver of its rights to exercise such optien to declare such maturity by reason of any past, present or future default on the part of Grantor:
and, in like manner, the procurement of insurance or the payment of taxes or other liens, debts orcharges by Beneficiary shall not be 1aken

orcenstrued as a waiver of its rights to declare the maturity of the indebtedness hereby secured by reason of the failure of Grantor to procure
such insurance or to pay such taxes, debts, liens or charges. ‘ : )

12, Without affecting the liability of Grantor or any other person (except any person expressly released in writing) for payment of any
indebtedness secured hereby or for performancs of any obligation contained hersin, and without affecting the rights of Beneficiary with
respect 1o any security not expressly released in writing, Beneficiary may, at any time and from time to time, either before or after maturity
of said Line of Credit, and without notice or consent:

a. Release any person liable for payment of all or part of the indebtedness or for the performance of any obligation.

b. Make any agreement extending the time or otherwise altering the terms of payment of all or any partof the indebtedness, or modifying
waiving any obligation, or subordinating, modifying or otherwise dealing with the lien or charge hereof, -

. Exercise or refrain from exercising or waive any right Beneficiary may have.
. Accept additional security of any kind.

©. Relsase or otherwise dealwith any property, real or personal, securing the indebtedness, including all ar any part of the property harein
described. !

13. Any agreement hereafter made by Grantor and Beneficiary pursuant to this deed of trust shall be supserior to the rights of the holder
of any intervening lien or encumbrance.

14. In the event of the death, refusal, or inability for any cause, on the part of the Trustee named herein, or of any successor trustee,
1o act at any time when action under the foregoing powars and trust may be required, or for any other reason satisfactory to Beneficiary,
the Beneficiary is authorized either in its own name or through an attorney or attorneys-in-fact appointed for that purpose by written

wriling, duly acknowiedged; and when such writing shall have been registered, the subslituted trustee(s) named thersin shall thereupon
be vested with ali the right and title, and clothed with all the powser of the Trustee named herein, and such like power of substitution shall
continue s¢ long as any part of the debt secured hereby remains unpaid.

In the event that more than one Trustes be named herein, any one of such Trustees shall bs clothed with full power to act when action
hereunder shall be required, and to execute any conveyance of said property. In the event that more than one Trustee be named herein
and the substitution of a trustee(s) shall become necassary for any reason, the substitution of one trustee in the place of those or any of
those named herein shall be sufficient.

15. When all the Indebtedness secured hereby has been paid and all the agreements hersin mentioned have been faithfully performed,

e Line of Credit has been terminated as provided in the Agreement, then this conveyance shall cease and become null and void,

and release or satisfaction thereof shall be made at the proper cost of Grantor; provided, however, that this deed of trust shall remain in
full force and effect for the duration of any centinuing commitment to lend made by the Beneficiary to the Grantor.

18. If required by Beneficiary, commencing on the first day of the first month next following the date of this instrument, or commencing
on the first day of the first month next following Beneficiary's demand 1o do so, Grantor will make monthly deposits with Beneficiary, in a
non-interest bearing account, togetherwith and in addition 1o interest and principal, of 2 sum equal to one-twaelith {1/12th) of the yearly taxes
and assessments which may be levied against the property and one twelfth (1/12th) of the yearly premiums for insurance, required under

this deed of trust, or required under the Agreement, The amount of such taxes, assessments, and premiums, when unknown, shall ba .

estimated by Beneficiary. Such deposits shall be used by Beneficiary to pay such taxes, assessments, and premiums when due. Any
insufficiency of such account to pay such charges when dus shall be paid by Grantor to Beneficiary on demand. If, by reason of any defauit
by Grantor under any provision of this deed of trust, the Beneficiary declares all sums secured hereby to become due and payable,
Beneficiary may then apply any funds in said account against the entire indebtedness secured hereby. The enforceability of the covenants
relating 1o taxes, assessments, and insurance prefmiums herein otherwise provided shall not be affected excep! insofar as those obligations
have bean met by cormpliance with this paragraph. Beneficiary may, from time to time, at its option, waive, and after any such waiver

wstate, any or all provisions hereo! requiring such deposit, by notice 1o Grantor in writing. While any such waiver is in effect, Grantor shall

taxes, assessments, and insurance premiums as elsewhere herein provided.

Il rents coltected on the indebtedness secured hereby in such order as Beneficiary determines. The right to enter and take possession

secured hereby or 10 foreclose this deed of trust by judicial proceedings, or authorizes Trustes to conduct Trustee's sale procesdings

instrument duly registered, 1o name and appoint a successor or successors to execute this trust, such appointment to be evidenced by -
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17. i, without the prior written consent of the Baneficiary, Grantor or any of Grantor's successors in the title should convey the property,
orany interestthersin, ta any other party, or should becrediter, receiver, or trustee in bankruptcy obtain any interestin the property, or should
any party obtain an interest by attachment or sale in accordance with the orders of any court of competent jurisdiction by any means othsr
thaninheritance or devise, the entire principal balance of the indebtednesses and obligations secured hereby, togstherwithinterest accrued
theraon, shali, at the absoiute option of the Baneficiary (uniess prohibited by applicated law), be and baecome immediately due and payable
tor all putposes.

18. Beneliciary has not consented, and will not consent, tc any contract or to any work or Lo the furnishing of any materials which might
be deemed to creale a lien or liens superior to-the lien of this instrument.

18. If any provision hereof shall be construed 10 be invalid or unenforceable, the remaining provisions hereof shall not be affected by
such invalidly or unsforceability. Each term and provision shall, however, ba valid and be enforced to the fullest extent permilted by
applicable law. .

A004d

20. The covenants and agreements herein contained shalt bind, and the benefits and advarages shall inure ta the respeciive heirs,
executors, administrators, successors and assigns or the parties hereto, Wherever used, the singular number shall include the plural, the
plural the singular, and the use of any gender shall be applicable to all genders, as the context may require.

21. Any Grantor who co-signs this deed of trust, but does not execute the Agreement, (a) is co-signing ihis deed of trust only to grant
and convey that Grantor's interest in the property io Trustee under the terms of this deed of trust, (b} is not personally fiable under the
Agreement or this daed of trust and (c) agrees that Beneficiary and any other Grantor hereunder may agree to exiend, modify, forbear or
make any other accommodations with regard to the terms of this deed of trust or the Agreement, without that Grantor's consent and without
releasing that Granter or impairing the lien of this deesd of trust as 1o that Grantor's interest in the property.

In the event of any conflict between the provisions hersof and those of the Agreement, the provisions of the Agreement shail prevail,
axcept as required by mandatory provisions of law, and excep! that the validity and perfection of the lien and security interests created
hereby, and the remedies provided herein, including, without limitation, the power of sale aranted to the Trustee herein, shall be governed
by this deed of trust. IN TRUST, 1o secure the Line of Credit as herein described pursuant 1o the terms of the foregoing Deed of trust.

IN WITNESS WHEREQF, Grantor has hereuntoe set his hand and seal on the day and year first above written.
'7/~ 74
- Uaﬁé/
% E. WALLS
e £ Loalla

HARCY F. HALLS
ACKNOWLEDGEMENT

161 116 1

STATE OF
COUNTY OF

Personally appeared beiore me, the undersigned Notary Public, in and for the said county and state atoresaid, on this the
day of ,19 . within my jurisdiction, the within named
July &2
who acknowledgad-iat *ri-S and NWEY LS gigned and delivered the above and foregoing instrument, on the day.add year therem
mentioned as t viuntary act and deed. .

GIVEN under my hand H¥dSeal this day of .19
£3 July

-
- —

o | ﬁbuﬁ"

My Commission Expires:

D1/-95

f L =D
o o D o —
YT T T -
b4 L I ZT o w
o 2 3 >3 g v
3 a X < 40 2 ¢
£ o 2 3 m £
o : o 0o farllly v
= e rzgt - ==
Q by J,Z!!Z. — o e - O
;T ' e 0 Q rm
| of = 30
iz 3 S
Om= e Q
e o I
=2 a3
Oz o
Z X =0
~ —




"EXHIBIT A" ' - onory 713 nnr 492

Lot 1174, Section "F", Greenbrook Subdivision situated in Section 19, Township

1 South, Raunge 7 West, DeSoto County, Mississippi as per plat recorded in Plat
Book 9, Page 46-49, Chancery Clerk's Office, DeSoto County, Mississippi.

This being the same property conveved to Louis E. Walls and wife, Nancy P. Walls,
from Dennis Paulk, by deed dated March 18, 1987, recorded March 20, 1987, in Deed
Book 194, Page 133, in the Chancery Clerk's Office of DeSoto County, Mississippi.
PARCEL NO: 1074-1907.0-01174.0

PROPERTY ALSO KNOWN AS: 8488 Lakeshore Drive, Southaven, Mississippi

o ETLL

LOUIS E. WALLS

NANCY P. WALLS




