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THIS DEED OF TRUST ("Security Instrument”) is made on August 5 1994

The grantor is Peggy $. Holt

{"Borrower"). The truslee is Delta Title Company Memphis, Tennessee
("Trustee”). ‘The beneficiary is
National Mortgage Company
which is organized and existing under the laws of Stite of Ternzssee , and whose
address is 4041 Knight Arnold Road Memphis, TN 381:8
("lander"). Horrower owes Lender the principal sum of
Fifty Eight Thousand Four Hundred Sixty and 00/100

Dollars (Li.5. $58,460.00 ). This debt is evidenced by Horrower’s note dated Lhe sume date as this Security
Instrement {"Note™), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
Se_ tember 1 2024 . This Security Instrument secures to Lender: {a) ihe repayment of the debt evidenced
by the Note, with interest, and 21! renewals, extensions and modificatinns: (b) the payment of all other sums, with interest,
advanced under parapraph 6 w pretect the security of this Security instrament; and (c) the performance of Borrower's ¢covenants
and agreements under this Securdy Instrument anil the Note, For this purpose, Borrower irrevocably grants and conveys to
Trustee, in trust, with power of sale, the following described Property located in
DeScto County, Mississippi:
Lot 133, Section "GM, Kentwsod Subdivision located in Section 3, Township 2 South, Range B West, DeSoto County, Mississippi, as
recosded in Plat Book 40, Page 46 in the office of the Chancery Clerk pof DeSoto County, Mississippi.
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%%ETH ER \Vl'l'i&%l\l}le improvements now or hergal efectad oo the Property,siing ol u:tsnnlgrlgsrh'ighu:, appurtenances,

rents, royalties, mineral, oil and gas rights and profits. water rights and stock and all fixtures now or hereafter a part of the
Property. Al replacements and additions shall als: be covered by this Security Ingirument. All of the foregoing is referred
to in this Security Instrument as the "Property.”

{Street, Ciuyl.

BORROWER COVENMANTS that Borrower is luwfully seized of the estate hereby conveyed wnd has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances vf record. Borrower warrants
and will sefend generslly the title t the Properly against ali claims and demunds, subject to any encumbrances of record.

1. Payment of Principal, ntercet end Late Charge. Borrowe- shall puy when due the principal of, and inlerest on, the
debt evidenced by the Nule and late charges due under the Noto,

2. Monthly Payments of Taxes, Insurance and Other Charges. Barrower shall incluide in gach monthly payment, together
with the principal and interest as sof forth in the Note and any litke charges, an instaliment of any (a) Laxes 41d spe ul assessments
tevied ar 1o be fevied against the Property, (b Jeaschold paymenl o1 ground rends on the Properly, and (¢} premiums fur
insurinwr required by paragraph 4.
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Each monthly installment for items {a), {b), and (c) shall equal one-twelfth of the un[}n‘l'aﬁ‘amou%tfn?&ﬁ‘s’o‘habl’i’ﬁﬁninwd
by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts.
The full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would
come delinquent. Lender shall hold the amounts collected in trust Lo pay items (a), (b), and (¢} before they become delmquent

Ifal any time Lhe total of the payments held by Lender fur items (a}, (b}, and (¢}, together with the future monl.hly paymentau '

such items payable to Lender prior to the due dates of such items, exceeds by more Lthan one-sixth the estimated amount - -

payments required to pay such items when due, and if payments on the Note are current, then Lender ghall either refund

vne excess over one-sixth of the esiimated payments or credit the excess over one-sixth of the estimated payments to subsequent

payments by Borrower, at the oplion of Borrower. Il the total of the paymenls made by Borrower for item (&}, (b), or {c)

is ingufficient Lo pay the item when due, then Borrower siall pay to Lender &..  amount-necessary to make up the deficiescy
on or before the date Lhe item becomes due. EEIEIE T o

As used in this Securily lnstrument, "Secretary” means the Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a morlgage insurance premium W ihe Secretary, each monthly payment shall
alec include either: (i} an instaliment of the annual mortgs;e insurance premium (o be paid by Lender o the Secretary,
or (ii} a monthly charge instead of a morigage insurance premium if this Security Instrument is held by the Secretary.
Each monthly installment of the morigage insurance premium shall be in an amount sufficient to accumulate the full
annual mortgage insurance premium with Lender one month prior to the date the full annual morigage insurance premium iz
due Lo the Secretary, or if Lthis Security Instrument is held by the Secretary, each monthly charge shall be in an amount
equal to one-twelfth of one-half percent of Lthe outstanding principal balance due on the Note,

If Borrower tenders Lo Lender the (ull payment of all sums secured by this Security Inst ument, Borrower’s account shall
be credited with the balance remaining for all installments for iter s {a), (b), and {¢) and any mortgage insurance premiun:
instaliment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds
ts Borrower, Immediately prior w a foreclosure sale of the Properly or its acquisition by Lender, Borrower’s aceount shall
be credited with any balance remaining for all installments for items (a), (b), and {c).

3. Application of Payments. All payments under paragraph 1 and 2 sh. !l be applied by Lender as follows:

First, to the morigage insurance premium (o be paid by Lender to Lhe Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, Lo any Laxes, special assessments, leasehold payments or ground rents, and fire, Nood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to iate charges due under Lthe Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shull insure all improvements on the Property, whether now in
existence or subsequently erecled, against any hazards, casualties, and contingencies, inciuding fire, for which Lender requires
insurance. This insurance shall be maintained in the amounis and for the period that Lender requires. Borrgwer shall also
insure all improvements on the Property, whether now in existence or subsequently erected, againsi loss by floods Lo the extent
required by the Secretary. All insurance shall be carried wilh companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Larder.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if net made
mptly by Borrower. Each insurance company concerned is hereby authorized and directed v make payment for such loss
ectly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied
Lender, at its oplion, either (a) W the reduction of the indebledness under the Nole and this Securily Instrument, fir-: o
y delinquent amounls applied in the order in Paragraph 3, and then to prepayment of vrincipal, or {b) to the restorsiion

or repair of the damaged Property. Any application of the proceeds to the principal shall nut extend or posipone Lhe due duie
of the monthly payments which are referred Lo in Paragraph 2, or change the amount of such payments. Any exress insurance
proceeds over any ameunt required Lo pay all outstanding mdcbtedness under the Note and this Security Instrument shall be
paid to the entily legally entitled thereta.

In Lln: event of foreclosure of this Securily Instrument or other trarsfer of title to the Property that extinguishes the
indebiedness, all right, title and interest of Borrower in and to insurance pelicies in force shall pass to the purchaser.

5. Occupancy, Preservelion, Maintenance and Protection of the Property; Borrower’s Loan Applicatios; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days afler the execution
of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year
after the date of occupancey, unless the Secretary determings this reguirement will cause undue hardship for Borrower, or uniess
extenuating circumstances exist which are beyond Borrower's conirol. Borrower shall notify Lenders of any eztenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantiaily change the Property or allow the Properiy to
detleriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Propariy is vacani or abandoned or the
loan is in defaull. Lender may take reasoriable action to protect and preserve such vacani or abandoned Property. Barrower
shall alse be in default if Borrower, during the loan application process, gave materially faise or inaccurate information
or statements to Lender {or failed to provide Lendiar with any material injormation) in conneclion with the loan evidenced by
the Note, including, but not limited to, representation concerning Borrower’s occupancy of the Property as a principal residence.
If this Security Instrument is on a leasehold, Borrower shall comply wilth the provisions of the lease, If Borrower acguires
fee title to the Property, the leasehold and fee title shall:not b merged valess Lender agrees to the merger in wriling.

6. Charges o Borrower and Proleclion of Lender's Righls in the Property, Borrower shall pay al! guvernmental or muaicipal
charges, fines and impositions that are nof included in Parigrapn 2. Borrower shall puy Lhese chligations on time directly to
the entity which is owed the payment. If failure Lo pay weunid adversely affect Lender’s interest in the P:uperty. upon Lender's
requesl Borrewer shall promptly furnish to Lender rec:ipts evidencirp these payments.

Il Borrower fails to make these payments or the payments required by Paragraph 2, or faiis to pecform any other covenants
anid agreements contained in this Securily Instrument, or there is a legal proceeding that may significantly affect Lender's rights
in the Properly (such as a proceeding in bankruptey, for condemnation or Lo enferce laws or regulations), lhe Lender may
do and pay whalever is necessary o protect the value of the Property and Lender's rights in: the Property, including pyment
of taxes, hazard insurance and other items mentioned 1o Paragraph 2.

Any amournis disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Securily Instrament. These amounts shall bear interest from the daie of disbursement, oo the Note rate, and a8 1.
ouw.ion of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct ur consecuentinl, In connection with any
demnation or gther taking of any part of the Properly, or ior conveyance in place of cundemration, are nereby assigned
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nd shali be paid to. Lender 1o the extent of the full amount of the indebiedness that réiahs anphidulMBARE Noi® B s
wcunty Instrument. Lender shall apply such proceeds (o the reduction of the indebtedness under the Note and this Securit
asrument, first to any delinquent amounts applied in the ocder provided in Paragraph 3, and then 1o prepayment of principa.{
wny application of the proceeds 1o the principal shall not cxiend or postpone the due date of the monthly payments, which
re relerred to in Paragraph 2, o change the amournt of such payments, Any excess proceeds over an amount required o
ay al! outstanding indebicdness under the Note and this Security Instrument shall be paid o the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges aothorized by the Secretary.
2. Grounds for Acceleratior of Debt.

(a) Default. Lender may, cxccfn as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by [ailing 10 pay in full any monthly payment required by this Security Insoument prior 1o
or on Lhe due date of the next monthly payment, or

(it} Borrower defaolts hy failing, for a period of thirty days, to perform any other obligations contained in this
Sccournity Instrument.

{(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediaic payment in full of all the sums sccured by this Security Instrument if:

(i) All or pan of the Property, or a beneficial interest in 2 trust owning all or part of the Property, is sold
or otherwise wansferred (other than by devise or descent) by the Borrower, and

{i) Thc Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her cre.it has not been approved in accordance with
the requirements of the Secrctary,

(c) Na Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does nnt waiver its rights with respect to subsequent events.

{$) Regulations of HUD Secretary. In mapy circuimstanzes regulations issued by the Sccretary will limit Lender’s rights
in the case of paymznt defauhs to requirc immediate payment in full and foreciose if nit paid. This Security Instrument
docs not authorize acceleration or foreclosure if not permitted by regulations of the Secreiary. :

(e) Marigage Not Insured, Bomrower agrees that should this Security Instrument and the Nole secured therchy not be
eligible for insurance under the National Housing Aci within SIXTY DAYS from the datc hereof, Lender
may. at its oplion and notwithstanding anything in Paragraph 9, require immedizte payment in full of all sums secured
by this Sccurity Instrument. A written statement of any authorized agent of the Secretary dated subsequent

SIXTY DAYS from the date herzof, declining to insure this Security Instrument and the Note secured
thereby, shall be deemed conclusive proof of such ineligibility, Notwithstanding the forcgoing, this option may
not be exercised by Lender when the unavailability of insurance is solely due to Lenders failure to remit a moiigage
inz:vance premium (o the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Botrower’s fallure to pay an amount due under the Note or this Security lnswrument. This right applies even after foreclosure
oroceedings are instwned.  To reinswate the Security Instrument, Borrower shall tender in a lump sum all amounis required
1¢c tring Borrower's account current including, to the extent they arc obligations of Borrower under this Security Instrument,
foreciosure costs and reasonable and customary attorneys’ fees and expenses properly associaled with the foreclosure proceeding.
Jpon reinstatement by Borrower, this Security lnstrument and the obligations that it secures shall remain in effect as if Lender
had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepted
reinstatement afier the commencement of foreclosure proceedings within two years immeadiately preceding the commencement
of 4 cwren. foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (iil)
reinsiatemeni will adversely affect the prionty of the lien created by this Security Instroment.

11. Bosrower Nol Released; Forbearance By Lender No a YWaiver, Extension of the time of payment or modification
of zmortization of the sums secured by this Security Instrumcnt ied by Lender w0 any successor in interest of Borrower
shall nen operate to release the liability of the onginal Borrower or g::.mwcr's successor in interest. Lender shall no: be required
w conunence proceedings against any successor in interest or refuse 1o extend time for payment or otherwise modify amortization
of the sums sceured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the exercise of
sny right or remedy

12, Zuccessors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this Sccuritz
Insument shali bind and ben=fi. the successors and assigns of Lender and Borrower, subject to the provisions of paragrap
b, Eomoweor's covenants and agreements shall be joint and several. Any Bomower who co-signs this Security Instrument
hui does Bot execute the Note: {a) is co-signing this Sccurity Instrument only 1o morigage, grant and convey that Borrower's
intzest In the Propenly under the terms of this Security lastrument; (b) is not personally ogligau:d o pay the sums sccured
oy thit Secuarity Instrument; and (c) agrees that Lender and any other Borrower may agree to exlend, modily, forbear or make
any accommodations witii regard o the terms of this Sccurity Instrument or the Note without that Boower's consent.

13. Motices. Any rouce 10 Borrower provided for in this Security fnstrument shall be given by delivering it or by mailing
4 by firsi class mail unless applicable law requires use of another method. The notce shall directed to the Propeny Address
ar any other address Buoaower dosignales by notice to Lender. Any notice to Lender shall be given by first ¢lass mail o Lender’s
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrumeat
shail be deemed 10 have been given wo Bomrower or Lender when given as provided in this paragraph.

14. Governing Law: Severability. This Security Instrument shail be governed by Federal law and the law of the jurisdiction
i which the Propenty is iocated. In the event that any provision or clause of this Sccurity lnstrument or the Note coaflicls
with applicable law. such conflict shall not affect other provisions of this Security Instrurnent or the Note which can be given
effect wig:out the conflicting provision. To this end the provisions of this Security Instrument and the Now are declared o
e soverable,

15. Barrower's Copy. Borrower shall be given one conformed copy of this Sccurity Instrument.

16, Assignment of Renis. Borrower unconditionally assigne and ransfers 1o Lender all the rents and revenues of the Propeny,
woruwer authorizes Lencer or Lender’s sg2nts 1o collect the rents and revenues ard hereby dircels each enant of the Property
i pay the rents to Lender or Lender's agents, However, prior 10 Lender’s notice 10 Borrower of Borrower's breach of any
covenant or agreement ir the Security Instrument, Borrower shall collect and recei e all rents and revenues of the Propeny
as vustee for the benefit of Lender and Borrower. This assignment of rents constitules an absolute assignment and not an
assipement for additional secerity only, .

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as tnis e for
benefit of Lender only, 1o be apolied to the sums secured by the Security Instrurcent; (b) Lender shall be entitled 10 cutlect
and receive all of the rents of the Property; and (c) each tenant of the Property siatl pay all rents due and unpaid to Lender
or Lender’s ageni v Lender’s wrtten demand 10 the tenant.

Borrower has not executed any prior assignment of the riats and has not and will now perform any act that would prevent
iender from exercising its rights nader this paragrapt: 15.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of ureach
to hommower. However, Lender or a judiciaily api-ointed receiver may do so at any ume there is a breach. Any application
of rents sha” not cure of waiver any default or invalidate any other right or remedy of Lender. This assignment of renis of
the Property shall terminate when the debt secured t - the Security Instrument is paid in full,
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and any other remedies permitted by applicable law. Lender ; be entitled to collect all expenses iIncurred In porssing
remedies provided in this parngraph 17, incheding, but not tn,rmnnbleam‘ep laandenluunhlem

lrl.enderhvnkuﬂepumdmgmw_mndvckm.htunnmpmviddhml:!,unuud
Lender’s election to sell the Property. Trustee shall give motice of saie by public advertisement for the time and in the
manner prescribed by applicable law. Trustee, without demand on Borrower, shall sell the Property at pubjic anction to thi:
highest bidder for cash at such time and place in DeSota County as Trustee desigautes ix the notice of sake
in one or more parcels*and in any order Trustee determines. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver fo the purchaser Trustee’s deed comveying the Property without amy covesamt or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonuble Trustee's and stiorneys' feel,(b]mlllsullsncuredbyﬂlisSecm'ityhm'umt.lnd(:)nyum
to the person or persons legally eatitled to it.

18, Relesse. Upon payment of all sums secured by this Security Instrument, Lender shall cancel this Security
Instrument withoul charge to Borrower. If Trustee is requested to cancel this Security Instrument, all notes evidencing
debt secured by this Security Instrument shall be surrendered to Trustee. Borrower shall pay any recordation  costs.

19. Substitute ‘Trustee. Lender, at its option, may from time to time remove Trustee and appoint a sUCCEssor trustee
to any Trustee appointed hereunder by an instnument recorded in the county in which this Security Instrument is recorded.
Without conveyance of the Property, the successor trustee shall succeed 10 all the title, power and duties conferred upon
Trustee herein and by applicable Law.

Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
ecurity Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants
agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument. [Check applicable box(es)}

[_] Condominium Rider Graduated Payment Rider [ Growing Equity Rider
Planned Unit Development Rider Onthex [specify] :

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it

Witnesscs:

Page 4 of 4 mwmmdw i

STATE OF MISSISSIPPI:
COUNTY OF DeSoto

Personally appeared before me, the undersigned motary public in and for the
jurisdiction afore said, the within named Peggy S. Holt s
who severally acknowledged that she signed and delivered the above and foregoing
instrument on the day and year therein mentioned. .

Given under my hand and notarial seal this™ Sth day of August » 1994,
gy
My commission expires W({CT}L}//F B ;
\
BRNRCEY
~epared By:  Tollison Austin & Twiford

230 Goodman Road, Suite 510
Southaven, Missisgippi 38671
{601} 349-2234
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MORTGAGE ADDENDUM
PO FIA INSURED LOAN ONLY

THIS TAX-EXEMET FINANCING RIDER Is made this___5th day of _August '
e 94  Landis incorponted into and shall be deesed 10 amend aned supplement the Mor(page,
Peed of Trost, Deed 10 Secure Debt or Security Deed ("Security Instrument™) of the stme dale given by
tie undersipned {"Dorrower”) o secure Borrowes's Note 10
Nztional Mortgage Company .
(“Lender”) of the seme date and covering the property deseribed in the Securdty Instrument and focated at:
2858 Waverly Drive Fasr, Horp. lake, MS 386737

In wehidition o the covenants and agrecments made in the Security Tnstrument, Borrower and Lender further
coveniy and apree as follows:

Lender, or such of 1§ snccessoes of assipns as may by separate instrament assume responsibility for
assuring compliance by the Norrowsr with the provisions af (his Tax-Yxempl Financing Rider, may requare
immediate payiment in full of all sums seeured by this Security Instrument if:

(a) All ar part of the Peoperty 18 sold or alherwise iransferred (G/her than by dooisedescent or
aperatlon of law) by Dorrower to 3 purchaser or oiher fransferce:

(1) Whao cannol reasonably be expected to occupy the property as a principal resident wiln e
reasanabte time after the sale or transfer, all as provided in Scetion 143 {c) and (1) (2} of the
internsi Revenne Code;, or

(2) Who has had a pres=nt ownzrship interest in g principal residence. during any part of the
theec-year period ending on the dgile of the sale or Iransfer, all as provided in Section 143 () and
() (2) of the atemal Revenue Code {except that “1X) pereent™ shall he substited for "05 percent
or more™ where Cie latter appears in Sectios 143 {(y(1); OR '

(3) At an acquizition cost which is greater then 90 percent of the gverage area  purchase price
(preater than 110 percent for targeted area resigences), abl as provided in Section 143 (e and (i)
(2y of the Imemezt Revenue Code, or

() Who has @ grass manthly income in excess of 115 percent of the applicable median income
(L0 peercent ol the applicahle median fanily income for & purchaser or transfesee of a residence
in o larpeted orea), excep al [00 percest and 120 pereent shali be substituled for 115 percent
and P10 percent, respectively, I the purchaser or other ransferce has & family of fewer than three
(3) insividuals, all as provided in Sections 143 (1) and (i} {23 of the Iniernal Revenue Caode; or

{h) Bomrower [2ils 10 acoupy e propecly deseribed in the Secusity Instrament withou! prior written
consent of Tender G, its successors or assign: deseribed at the beginning of this Tax-Txempt
Fimuneing Rider; or

() Darrower omils or misreprasents o fact thal is material with respect to the provisions of Scelion
413 of the Injernal Revenoe Code in an appticatton for the louan securzd by this Security
Instrareent,

. e § . v
References are 1o the Inlermal Revenue Code of 1048 as in elfect of e date of execution of the Security
Instrument and are decmed 1o inchude the implesenling regulations,

BY SIGNING DELOW, Borrower sceepts and agrees (o the tenms and provisions in this Tax-Tixempt

Financing Rider, -
- VA /
\ J},& b I . /M p‘//_/;

Winess Wrrowder/ FEGGY 5. HOLT

Co-Horrower
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. ' Sea

Nulur(y Pablic

! -

JA s e 1SS
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MydCommission Hxpires
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