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THIS DEED QF TRUST ("Security Instrument") is made on August 08, 1994 .The rantorHaMiE R

John T. Kinard, and wife, Sonya L. Kinard “QhﬁgzP
("Borrower”). The trustee is  Leader Enterprises, Inc., A Tennessee Corporation

("Trustee"). The beneficiary is LEADER FEDERAL BANK FOR SAVINGS

which is organized and existing under the laws of the United States of America , and whose

address is 158 Madison Avenue, Memphis, Tennessee 38103

{"Lender”). Borrower owes Lender the principal sum of

SEVENTY-FOUR THOUSAND TWO HUNDRED THIRTY-THREE DOLLARS AND NO/100---------
Dollars (U.S. § 74,233.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlicr, due and payable on  September 01, 2024 .
is Security Instrument secures to Lender: (2).the repayment of the debi evidenced by the Note, with interest, and all renewals,
xtensions and modifications; (b) the payment of all other sums, with interest, advanced upder paragraph 6 to protect the
ecurity of this Security Instrument; and {(¢) the performance of Borrower’s covenants and agreements under this Security
nstrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trusteg, in trust, with the power of sale,
the following described property located in DeSoto County, Mississippi:

Property lying and being in the northeast quarter of the southeast quarter of Section
13, Township 3 South, Range 8 West being further described as follows, to-wit:

Beginning at a point in the north line Town Lot 417 in Town of Hernando, Section 13,
Township 3, Range 8 West, said point being 30.0 feet west of the northeast corner of
said lot and in west right of way of School Street; thence South 88 degrees 17 minutes
00 seconds West a distance of 173.0 feet (called 176.0 feet) to a point; thence South
116.0 feet to a point; thence North 88 degrees 29 minutes 40 seconds East a distance
of 179.0 feet (called 176.0 feet) to a point; thence North 03 degrees 07 minutes 00
seconds West a distance of 116.0 feet to the point of beginning.

which has the address of 2585 Scheoocl Street Hernando [Street, City),
Mississippi 38637 [Zip Code] (" Property Address");
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemems, rights.
ppunienances, Tents, rovaliies. mineral, oil and gas rights and profits. water righis and stock and all fixtures now or hereafter a
-art of the property. All replacements and additions shall also be covered by this Secunity Instrument. All of the foregoing is
sferred to in this Secunily Insirument as the “*Propeny,™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right o grant and
onvey the Property and that the Propenty is unencumbered, except for encumbrances of record. Borrower warrants and will
efend penerally the title 1o the Property against all claims and demands. subject to any encumbrances of record,

1. Payment of Principal, Interest and Late Chz-ge. Borrower shall pay when due the principal of, and interest on, the
¢bt evidenced by the Note and late charpes due under the Note.

2. Monthly Payments of Taxes, lnsurance and (. o, aarges, Borrower shall include in each monthly payment,
rgether with the principal and interest as set forth in the Note and any tate charges, an installment of any {a) taxes and special
ssessments levied or 10 be levied apainst the Property, (b} leasehold payments or ground rents on the Property. and (¢)
remivms for insurance required by paragraph 4.

Each monthly installment for items (a), (b}, and (¢) shall equa! one-twelfth of the annual amounts, as reasonably estimated
vy Lender, pius an amoumnt sufficient 10 maintain an additional balance of not more than one-sixth of the estimated amounts. The
Jit annual amount for each item shall be accumulated by Lender within a period ending one month before an item would
ecome definquent. Lender shall hold the amounts collected in trust 1o pay items (a), (b), and (c) before they tecome
slinquent.

i at any time the 10tal of the payments held by Lender for items (a). (b), and {c), toaether with the future monthly
ayments for such item: payable to Lender prior to the due dates of such items, exceeds by mare than one-sixth the estimated
mount of payments required to pay such items when due, and if payments on the Note are current, then Lender shall either
sfund the excess over one-sixth of the estimated payments or credil the excess over one-sixth of the estimated payments 1o
ubsequent payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b),
- {c) is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the
eficiency on or before the date the item becomes due,

As used in this Security Instrument, **Secretary’” means the Secretarv of Housing and Urban Development or his or her
ssignee. In any vear in which the Lender must pay & morgage insurance premium to the Secretary, each monthly payment
hail also include either: (i} an installment of the z.inual mortgage insurance premium to be paid by Lender to the Secretary, or
i) a monthiy charge instead of a mortgage insurance premium if this Security Instrument is held by the Secretary. Each
wonthly instaliment of the mortgage insurance premium shall be in an amount sufficient 1c accumulate the full annual mortgege
wsurance premium with Lender one month prior to the date the full annual mortgage insurance premium ts due to the Secreta.
r if this Security Instrument is heid by the Secretary, zach monthly charge shall be in an amount equal to one-twelfth of
ne-half percent of the outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of al! sums secured by this Security Instrument, Borrower’s account shall
e credited with the balance remaining for all instaliments for items {a), (b}, and (c) and any mortgage insurance premium
astallment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to
iomower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
rediled with any balance remaining for al! installments for items (2), (b), and (¢)." -

3. Application of Payments, All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender 1o the Secretary or to the monthly charge by the Secretary
astead of the monthly mortgage insurance preminm;

Second, to any taxes, special assessments, feasshold payments or ground rents, and fire, flond ~=~ - ' - ard insurance
Terniumis, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, o late charges due under the Note.
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure al! improvemenis on the Propenty, whether now in
1stence or subsequently erected. against any hazards. casualies. and contineencies. including fire. for which Lender requires
surance. This insurance shall be maintained in the amounts and for the perinds thay o der wequires. Borrower shall also
sure all 1mprovements on the Property. whether now in exislence or subsequently ereciol. againgt loss by floeds 1o the extent
Rquired by the Secretary. All insurance shall be carried with companies approved by Londer. The insurance policies and any
renewals shall be held by Lender und shall inctude loss payable clauses in favor of, and ' u form acceptable 10, Lender.

In the event of loss. Borrower shall give Lender immediate notice by mail. Lender may make proof of joss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and direcied 10 make payment for such loss
directly to Lender, instead of to Borrower and 1o Lender jointly. All or any part of the insurance proceeds may be applied by
Lender. at i1s option, either (a) to the reduction of the indebiedness under the Note and this Security Insirument. first 10 any
definquent amounts applied in the order in paragraph 3, and then to prepaymen: of principal. or {hi 50 the resioration or repair
of the damaged Property. Any application of the proceeds (o the principal shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such pavments. Any excess insurance proceeds
over an amounl required 1o pay all outstanding indebiedness under the Note and this Security Instrusuent shall be paid to the
entity legally entitied thereta.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, ali right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower ., principal residence within sixty days after
the execution of this Security instrument and shall continue to occupy the Property as Borrower’s principal residence for at leas:
one year after the date of occupancy. unless the Secretary determines this requirement will causc undue hardship for Barrower,
or unpless extenualing circumstances exist which are beyond Borrower’s control. Borrower shall notify Lenders of any
extenualing circumstances. Borrower shall not commit waste or destroy. cemage or substanually change the Property or allow
the Property to deteniorate, reasonable wear and tear excepted. Lender mmy inspect the Property if the Property is vacant or
abandoned or the loan is in default. Lender may take reasonable action 1o protect arci preserve such vacam or abandoned
Property. Barrower shall also be in default if Borrower, during the loan appiication process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as a
principal residence. If this Security Instrument is on a leaschold, Borrower shall comply with the provisions of the lease. If

Barrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless Lender agrees to the merger in
writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
nicipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on time
ectly to the entity which is owed the payment. If failure 10 pa: wouic adversely affect Lender’s interest in the Property, upon
nder’s request Borrower shall promptiy furnish to Lender receipts evicencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fzils 16 perform any other covenants
and agreements contained in this Security Instrument, or there is a legal procecding that may vipnificenily affect Lender’s rights
in the Property (such as a proceeding in bankruptey, for condemnation or 1o enforce laws or regulaiions), then Lender ma: do
and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of
taxes. hazard insurance and other iterns mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph sha!l become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, ai the Nole rate, and at the option of
Lender, shall be immediately due and payable,

7. Condemnation, The procecus of any award or claim for damages, direct or consequential, in conmection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemunation, are herety assigned and
shall be paid to Lender 1o the extent of the full amount of th:e indebieines. that remains unpaic under the Nole an: this Security
Instrument. Lender shall apply such proceeds to the reduction of the sndebtedness under the Note and this Securizy Instrumen:,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Ar
application of the proceeds 1o the principal shall not extend or postpone tie due date of the monthly payments, which are
@ﬁ -4R(MS} Paged of §
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:ferred to in paragraph 2. or change the umaount of such payvments. Any excess proceeds over an amount required (o pay aLI
utstanding ‘ndebledness under the Note and 1 Security Instrument shail be paid to the entity legally entitled therew.

B. Fees. Lender may collect fees and churgos awthiorized by the Secrerary.
9. Grounds for Acceleration of Debt,

(a) Default. Lender may. excepr a~ limited by regulaticns issued by the Secretary in the case of payment defaults,
requite immeciate payment 1n full of all sums secured by this Security instrument if:
(i) Borrower delaults by failing to pay in fu!l any monthly payment required by this Security Instrument prier to or
on the due date of the next monthly payment, or
(1) Borrower defavils by failing, for a period of thinty days, 1o perform any other obligations contained in this
Security instrument.

(b) Sale Without Credit Approval. Lender shall, i, permitted by applicable law and with the prior approval of the
Secretary. require .nmediate payment in full of all sums secured by this Security Instrument if:
(. All or part of the Prozeny, or a beneficial interest in & trust owmng all or part of the Property, 15 sold or
otherwise transferred (oth:2r than ny devise cr descent) by the Borrower, and
(i} The Property is no: occupied by the purchaser or prantee as his or her principal residence, or the
purchaser or grantee does 5o occupy the Property but his or her credit has not been approved in accordance with the
requirements of the Secretary.

{¢) Ne Watver. If circumstances occur that would permit Lender to reauir: immediate payment in full, but Lender does
not require such pavments, Lender does not waijve its rights with respect to subsequent events.

(d} Regulations of HUD Secretary, I many circumstances regulations issued by the Secretary will limit Lender’s
rights in the case of payment defaults 15 require inunediate payment in full and foreclose if not paid. This Security
Instrument deer not authe-ize acceleration or foreclosure if not permutied by regulations of the Secretary.

(e) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note secured thereby not be
eligible for msurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option
anc notwithstanding wnything in paragraph 9. require immediate payment in full of all sums secured by this Security
Instrument. A written statement of any authc ized agent of the Secretary dated subsequent to 60 days from the date
herzof, declining to insure thi. Security Instrument and the Note secured thereby, shali be deemed conclusive proof af
such ineligibility. Notwithstanding the foregoing. this option may not be exercised by Lender when the unavailability
of insurance is solely due to Lenders failure to remit 2 r..origage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
:orrower’s failure to pay an amount due under the Note or this Security Instrament. This right applies even after foreclosure
roceedings are institiied. To reinstate the Security Instrumen:, Borrower shal) tender in a lump sum al! amounts required Lo
ring Berrawer’s account carrent including. to the extent they are obligations of Borrower under this Security Instrument,
oreclosure ¢osts and reasonable and customary attomneys’ fees and expenses properly associated with the foreclosure
roceeding. Liron reinstatement by Borrower, this Securit Instrument and the obligations that it secures shall remain in effect
s if Lender had not required immediaie payment in full. However, Lender is nos required to permit reinstatement if: (i) Lender
a5 accepied reinstatement afier the commencement of foreclosure proceedings within two years immediately preceding the
ommencement of a current foreclosure proceeding, (i) reinstatement will preciude foreclosure on different grounds in the
ature, or (i) reinstatement v 1.1 adverseiy affect the priority of the lien crezted by this Security Instrument.

11. Bor: ower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or modification of
mort-zation of the sums secured by this Security Instrument granted by Lender 1o any successor in interest of Borrower shall
ot operaie to relzase the idability of the original Borrower or Borrower's successor in interest. Lender shall not be required to
ommenc: proceedings against any successor in interest or refuse to extend time for paymen: or otherwise modify amortization
f the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
yccessors in interest. Any forbearance by Lender in exercising any righ: - remedy shali not be & waiver of or preclude the
xercise of any right or remedy.
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12. Successors and Assigns Bound; Joint and Several Liability: Co-Signers. The covenanis and agreements of this
ecurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
saragraph 9.b. Barrower's covenants and agreements shall be jont and several. Any Borrower who co-signs this Security
sstrument but does not exccute the Note: (a) is co-signing this Secuniey Instrumernt only 1o morigage. grant and convey that
iofrower’s interest in the Property under the terms of this Security Instrument; tb) is not personalty obligated 10 pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower raay agree 1o extend. modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consen.

13. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the Property Address
or any other address Borrower designales by notice 1o Lender. Any notice to Lender shall be given by first class mail 1o
Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Propenty is Jocated. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provistons of this Security Instrument or the Note which car e
given effect without the conflicting provision. To this end the provisions of this Security Insirument and the Note are declared
to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed capy of this Security Instrument,

6. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender's agents. However, prior 10 Lender's notice 1o Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additionz! security only,

If Lender gives notice of breach to Borrower: (a) al! rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied 1o the sums secured by the Security instrument; (b) Lender shall be entitled to coliect and
receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or
Lender’s agent on Lender’s written demand (o the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before ar after giving notice of breach

Borrower. However, Lender or & Judicially appointed receiver may do so at any time there is a breach. Any application of

ats shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the
roperty shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNJFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may invoke the
power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses

incurred in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys' fees
and costs of title evidence.

If Lender invokes the power of sale, Lender shall give Borrower, in the manner ==~ "* " paragraph 13, notice of
Lender’s election to sell the Property. Trustee shall give notice of sale by public advv.i ...+ for the time and in the
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Janner preseribed by appliceble taw. Trustee, without demiid on Borrower, shall sell the Property at public auction to
ae highest bidde: for casn at such time and place in lNeSoto

-ounty as Trusice designates in the notice of sale in one or more parcels and in any order Trustee determines. Lender or
s designec iy purchise the Property at any sale.

Trustee shall deliser to the purchaser Trustee's deed conveying the Property without any covenant or warranty,
xpressed or implied. The recitals in the Trustec's deed shall be prima facie evidence of the truth of the statements made
herein. Trustee stall apply the proceeds of the sale in the following order: (3) Lo ali xpenses of the sale, including, but
-0t limited to, reasonable Trustee’s and attorneys” fees; (b) to all sums secured by this Security Instrument; and (¢) any
xcess to the person or pursoms legally entitled {o it

18. Release. Upon payment of all sims secured by shis Security insirument, Lender shall cancel this Security Instrument
-ithout charge i Borrower. Il Trustee is requested 1 caneel this Secunty Instrument, ail notes evidencing debt secured by this
ecurity Instrume:- shall be surrendered 1o Trusiee, Borrower shall pay any recordation costs.

19, Substiwse Trusiee. Lender, ¢1 its oplion, may from time to time remaove Trustee and aproint ¢ suCcessor lrusice o
ny Trustee apprinted hereunder by an instrument recorded iri U.c counly i which this Security Instrument is recorded.
Vithout conveyance of the Property, the successor iruster shali succeed 10 all the titie, power and duties conferred upon Trusiee
erein and by applicable law.

20. Riders to ti.is Security Instrument. If ¢ne or more riders are executed by Borrower and recorded together with this
o }nstrumsnt the covenants of each such rider shall be incorporated into and shall amend and supplemem the covenants
ad wgreements of this Security Instrument as if the rde-(s) were a part of this Security Instrument.

Theck apphcable box(es)

L_j Condominium Kider __J] Graduated Payment Kider [} Other [Specify]

Piauned Unit Development Rider C Growing Equre Rider

BY SIGNING BELOW, Borower uccepts and agrees to the terms contained in this Sccurity Instrument and in any rider(s)
xecwted by Borrower and recorded with i1,
Jitnesses:

-~

- /l/

o
s /hxw el {Seal)
(J HN T. I\ IN A.:h U . -Borrower
AN %/ P<U 20N i (Seal)
" SONYA Lkl KINARD -Borrower
e (Seal) (Seal)
' ACTTOWEr -Bormower

TATE OF MISSISSIPPL, DEE0TO  County ss:
Ontin: 8th dav of August , 1964 , personaliv appeared bafore me, the

nacrsxgned authority i and for said Countv and State, Lhe within named

Jomam"i‘* rE"LLarL, and wife, Qorlya L. ¥inard

= , » who acknowledged
hai i "Lgc M5 S1gnf=d and delivered the foregoing instrument on the day and year therein mentioned.
LC_wen-ima *my h,f- ane seal of office,
{?;Cf-‘mm-"sfﬂf-fxm oo 10 1966 NI SSVS VR ANVNSNT Bl o= AV- Y. o 8. Ly o
Lo . e o Notsry Public ¥ '
Sealy . T \
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