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LAND

LoG - 070 LAND DEED OF TRUST

THIS INDENTURE, made and entered into this day by and between
JAMES THREATT

whose address is 796 PLEASANT HILL ED. HERNANDO
iStrest N 0 RF[D No ane Box) (CHyt
DESQTO. MS .as Grantor (herein designated as "Debtor”), and
{County) 15tales
MARY LEE WALKER BROWN AS TRUSTEE,
{ame) {Address)
and BANK OF MISSISSIPPI, of P.0. AE»OX 468
iAddress)
HERRANDO,

Mississippi as Beneficiary

(herein designated as "Secured Party”), WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party in the full sum of
FIVE THOUSAND SEVEN HUNDRED FIVE AND 50/100

Dallars ($ 5,705.50 j evidenced by ONE promissory note(s) dated as shown below

in favor of Secured Party, bearing interest fram DATE at the rate specified in the note(s) providing

for payment of atiorney's fees for coilection if not paid according to the terms thereof and being due and payable as set

torth below;

Note dated — JOLY—25. 1994 19__for __ FIVE THOUSAND SEVEN HUNDRED FIVE AND
50/160 1§22 705.50 yDollars

due and payable as follows:

DUE ON OR BEFORE JULY 25, 1995.

"PER MISS. CODE ANN. B89-5-33, YOU ARE INSTRUCTED TO INDEX THIS DOCUM.NT IN THE
NORTHEAST, NORTHWESY, SOUTHEAST, AND SOUTHWEST QUARTERS OF THE QUARTER SECTION(S}
IN THE LEGAL DESCRIPTION ABOVE OR BELOW WHICH STATES THE SECTION, TOWNSHIP, AND
RANGE. THE QUARTER-QUARTER SECTION(S) CANNOT FEASIBLY BE LANDS DESCRIBED HEREIN
COULD PGSSIBLY BE LOCATED IN THE QUARTER-QUARTER SECTION(S) NOTED ABOVE."
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WHEREAS, Deblor desires to secure firompt paymentof (a) the indabtedness described above according toitsterms
and any renewals and extensions thereot, (b} any adgditional and future advances with interest thereon which Secured
Farty may make o Debtoras provided in Paragraph 1, (¢} any other indebtedness which Debtor may now or hereafter owe
1o Secured Pasty as provided in Paragraph 2 and (d} any edvances with interest whvich Secured Party may make to protect
the property herein conveyed as provided in Paragraphs 3, 4, 5and 6 (al! being herein referred to as the “Indebtedness”).

NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited, Debtor hereby conveys
and warrants unto Trustee the land described below situated in the

City of County of DESOTO

State of Mississippi:

SEE REVERSE SIDE FOR LEGAY.. BESCRIPTION
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PART OF THE SOUTHWEST QUARTER OF SECTION B, TOWNSHIPF 3 SOUTH, RANGE 6 WEST, DESOTOD
COUNTY, MISSISSIPPI, AND MORE PARTICULARLY DESCRIBED AS FOLLOWS, TO WIT:

COMMENCING AT THE INTERSECTION OF THE CENTERLINE OF CRAFT ROAD WITH THE NORTH LINE
OF SATD QUARTER SECTION, SAID POINT BEIRG 585 FEET EAST OF A POINT COMMONLY ACCEPTED
AS THE NORTHWEST CORNER OF SATD QUARTER SECTION; THENCE EUN NORTH 89 DEGREES 26’

44" EAST A DISTANCE OF 40.0 FEET ALONG SAID NORTH QUARTER SECTION LINE TO A POINT ON
THE EAST RIGHT-OF-WAY LINE OF SAID CRAFT RDAD (80 FEET WIDE); THENCE RUR SOUTH 02
DEGREES 05'08" WEST A DISTANCE OF 186.60 FEET ALONG SAID EAST RYGHT-OF-WAY LINE TO A
POINT THENCE RON SOUTH 05 DEGREES 21'25" WEST A DISTANCE OF 124.48 FEET ALONG SATD
EAST RIGHT-QF-WAY LINE TCO THE POINT OF BEGINNING; THENCE RUN NORTH 89 DEGREES 26' 44"
EAST A DISTANCE OF 48.35 FEET TO A POINT; THENCE RUN SOUTH 79° DEGREES 36"21"™ EAST
A DISTANCE OF 425.37 FEET TO A POINT; THENCE RUN SOUTH 05 DEGEREES 42'51"WEST A DIS-
TANCE OF 97.02 FEET TO A POINT; THENCE RUN DUE WEST A DISTANCE OF 473.60 FEET TO A
POINT ON SATD EAST RIGHT-OF-WAY LINE; THENCE RUN NORTH 05 DEGREES 27'36" EAST A DIS-
TANCE OF 173.61 FEET ALONG SAID EAST RIGHT-OF-WAY LINE TO THE POINT QF BEGINNING AND

CONTAIRING 1.51 ACRES. BEARINGS ARE BASED ON TRUE NORTH AS DETERMINED BY SOLAR OB-
SERVATION.

together with all improvements and appurtenances now or hereafter erected an, and all fixtures of any and every description now or
hereafter attached to, said land (all baing herein referred to as the "Property™). Notwithstanding any provision i this agreement orin any
other agreement with Secured Party, the Secured Party shall not have a nonpossessory security interestin and its Collateral or Property
shati not include any household goods (as defined in Federal Reserve Board Reguiation AA, Subpari 8}, unless the household goods ars
identified in a security agreement and are acquired as a result of a purchase maney obligation. Such household goods shall onty secure
said purchase maney obtigation (inctuding any refinancing thereof}.

This is the first lien on the above described property except

THIS CONVEYANCE, HOWEVER, 15 IN TRUST 1o secure prompt payment of all existing and fulure Ingebtedness due by Debtar to
Secured Party under the provisions of this Deed of Trust. If Debtor shall pay said indebtedness promptly when due and shall peiormall
conve:nants made by Debtor. {hen this conveyance shall be void and of no effect. 11 Debtor shall be in default as provided in Paragraph 9,
ther, :n that event. the entire Indebtedness, together with all interest accrued thereon, shali, at the option of Secured Party, be and
become at once due and payable withoul notice to Debtor, and Trustee shall, at the request of Secured Party, seil the Property conveyed,
arasufficiency thereof, to satisfy the indebtedness at public outery to the highest bidder for cash. Sale of the property shatl be advertised
for three consecutive weeks preceding the sale in a newspaper published in the county where the Property is situated, orif noneis so
published, then in some newspaper having a genera circulation therein, and by posting a notice for the same lime at the courthouse of the
same county. The notice and advertisement shall disclose the names of the ariginal debtors in this Deed of Trust. Debtors waive the
provisions of Section B9-1-55 nf the Mississippi Code of 1972 as amended, if any, as far as this section restricts the right of Trustee to offer
al sale mare than 160 acres at a time, and Trustee may ofer the property herein cenveyed as a whole. regardless of how it 1s deseribed.

Ifthe Propertyis situated in two or more counties. or in two judicial districts of the same county, Trustee shali have full power (o select
in which county, or judicial district, the sale of the property is o be made, newspaper advertisement published ana nolice of sate posted,
and Trustes's seiection shall be binding upon Debtor and Secured Party. Should Secured Party be a corporatior or an unincorporaied
association. then any officer thereo! may declare Debtor to be in defau!t as provided in Paragraph 9 and reguest Trustee to self tha
Property. Secured Party shall have the same right to purchase the property at the fareclosure sale as would a purchzser who is nota party
10 this Deed of Trust.

From the proceeds of the sale Trustee shall first pay all costs of the sale including reasonable compensation to Trustee; then the
Indebtedness aue Secured Pary by Debior, including acerued interest and attorney's fees due for coliaction of the debt:and then, laslly.
any balance remainirig to Deblor.

IT IS AGREED that this conveyance is made subject to the convenants. stipulations and canditions set forth below which snali be
hinding upon all parties hereto,

1. This Deed of Trust shall also secure al) future and additional advances which Secured Party may make to Debtorfrom time totime
upon the security herein conveyed. Such advances shall be optional with S=cured Party and shall be on such terms as o amount,
maturity and rate of interest as may be mutually agreeable to both Debtor and 5o zured Party. Any such advance may be made (¢ any ons
of the Debtors should there be more than ong, and if s0 made, shall be secured oy this Deed « * Trust to ihe same extent as if made t «
Debtors.

2. This Deed of Trust shall also securc any and ail other Indebtedness of Debtor due 10 Secured Party with interest therecn as
specified, or of any one of the Debtars should there be more than one, whether direct or contingent, primary or secondary, sole, joint or
several, now existing or hereafter arising at any time before cancellation o1 this Deed of Trust. Such indebtedness may be evidenced by
note, open account, overdraltl, endorsement, guaranty or otherwise.

3. Debtarsheli keep ail improvements on the land herein conveyed insured against fire, all hazares inciuded with the tlerm “extended
coverage', flood in areas designated by the U. 8. Department of Housing and Urban Develcpment as being subject to overflowanc such
other hazards and in such amounts as Secured Party may reasonaboly recuire. Al policies sha!! be written by reliable insurance
companies acceptable to Secured Party, shall include standard loss payabls clauses in tavor of Secured Party and snall be getivered to
Secured Party. Debtor shall promptly pay when due all premiums charge.! for such insurance, and shatt furnist: Secured Party the
nremium receipts for inspection. Upon Debtor's failure to paythe premiums, Secured Farty shalt have the right, but nat the obligation, to
aay such premiums. in the event af a loss covered by 1he insurance in foree, Debtor shall promptly notify Secured Party who may make
proot of loss i timely proo is not made by Debtor. Allicss payments shall be made direclly 10 Secured Party as loss payee who may either
apply the proceeds to the repair or restoration of the damaged improvements or to the Indebtedness of Debtor, or reiease such proceeds
inwhole or in part to Debtor.

4 Debtor shali pay all taxes and assessments, general or special, levied against the Properiy or upon the interest of Trustee or
Secured Party therein, during the term of this Deed of Trusl before such laxes or assessmants pecome delinquent. and shall furmsn
Secured Party the tax receipts for inspection. Should Debtorfailto pay all taxes and assessmients wrendue, Secured Party shall have the
right, but no! the obligation, to make these payments.
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* 5. Debtor shall keep thie Froperty in good repair and shall net permit or commit waste, impairment or deterioration thereof. Debtor
chali use the Property tor iawful purposes only. Secured Party may make or arrange 1o be rnade entries upon and inspections of the
Property after first giving Debtor notice prior to any inscectien specifying a just cause  elated 1o Secured Party's interestin the Property.
Secured Party shall have the right, but not the obligation, ¢ cause needed repairs ta be made to the Property alter first affording Debtora
reasenable opportunity to make the repairs.

Should the purpose of thr: primary indebtedness for which this Deed of Trustis given as security be for construclion of improvements
oniheland herein conveyed, Secured Party shall have the right to make or arrange to be made entries upan the Property and inspections
ot the construction in progress. Should Secured Farly determing that Dentar is failing to perdform such construction in a timely and
satislactory manner, Secured Party shall have the right, but not the obligation, to take charge of and proceed with the construction at the

expense of Debior afier first affording Debtor & reasonabie opportunity 1o continue the construction in a manner agreeable to Secured
Party. :

6. Any sums advanced by Secured Party for insurance, taxes, repairs or construciion as provided in Paragraphs 3, 4and 5 shalt be
secured by this Deed ¢f Trust as advances made {o protest the Property and shall be payable by Dabtor to Securea Party, with interest at
the rate specified in the note represe.ting the pnmary Indebtedness. within thirty cays foliowing written demand tor payment sent by
Secured Party 10 Deblor by certified meil. Receipis for insurance premiums, taxes and repair or construction costs tor which Secured
Party has made payment shal! serve as conclusive evidence theregf.

7. As additional security Debtor hareby assigns to Secured Party ait rents accruing on the Property. Deblor shall have the right to
collectand retain the rents aslong as Dentor is notin defaultas provided in Paragrsnn 9. Inthe event of default, Secured Party in person,
by an agent or by a judicizily appoiriec receiver shal. be entitled to enter upon, taks possession of and manage the Property and collect
the rents. All rents so collected shali e applied frs! to the cos's of managing the Property and collecting the rents, inctuding fees for a
receiver and an altorney, commissians to rental agents, repairs and other necessary related expenses and then to payments on the
Indebtedness.

8. If alt or any part of the Prorarty, ¢~ an interest therein, is sold or transferred by Debtor, excluding (a) the creation of a lien
subordinate 1o this Deed of Trust, {bi a trara"er by devise, by fascent or by oreration of law upon the death of a joint owners or (c) the
grani 3faleasehold inferest of three vears or l2ss not containin.: an optionte purchase, Szcured Party may declare all the indebtedness to
be immediately dus and paysble. Secured Party shali be deenied to have warvec such option to acceterate if, prior or subseguent to the
sale ortransfer, Secured Party ang Debtar's succassor in inferest reach agreement in writing that the credit ofsuch successor in interest
is satisfactory to Secured Party and that the successar ininlerest will assume the Indebtedness 5o 25 to become personally Hiable Tor the
payment thereot. Uipon Deltor's successor in interest execuling a written assumplion agreement screpted in writing by Secured Pary.
Secured Party shall relrase Debtor from g4 obligations under the Deed of Trust and the Indebledness unless the Assumplion Agreen.ani
slates otherwise.

If the congitions resulting in a waiver of the option o accelerate are not satistied, and it Sccured Party elects not to exercise such
option, then any extension or modification of the terms ¢! repayment from tinns to time by Secured Party shail not operate to retease
Dettor or Debtor's successor in interest from any hability imposed hy this Deed of Trust or by the Indebtedness.

If Secured Party elects to exercise the option to accelerate, Secured Party shaii send Debtor notice of acceteration by certified mail.
Such notice shall provide 2 peried of thirty cays from the date of mailing within which Debtor may pay ihe Indettedness in fuli. 1f Dabtor
fails to pay such Indebtedness prior to the expiration of thirty days, Secured Party may, without further notice to Debtor, invoke any
remedies set forth in this Deed of Trust.

§. Debtor shall be irn default under tha srovisicns of this Deed of Trus:, a1 the option of Secured Party, i debtar {a) shail fail to comply
wiih any of Debtors covenants or obligations contained hergin, or in the note(s), o in the Loan Agreemant (b) shall fail to pay any of the
‘ndebtedness secured hereny, or any instaliment ihereof or interest thereon, as suck indebtedness, installment or interest shall be due
by contractual agreement or by accelerwtion, {¢) shali pecome bankrupt or insolvent or be placed in receivership, or upon the death of
Debtor, {d) shall, if a corporation, & parinership or an unincorporatad association. be dissolved voluntasdly or involuntarily, or (e} if
Secured Party in good faith deems itsell ‘nsecure and its prospect of repeyment seriously impaired.

10. Secured Party may &t any time, without giving farmal notice to the original or any successer Trustee, or to Debtar, and without
regard to the willingnass ar inability of any such Trustee to execute thistrust appeint another person ar succession of persons to act as
Trustee, and such appeintee in the execuion of this trust shall have aii the powers vested 1r ans obligaticnsimposed upon Trustee. -
Ehould Securec Party be a corporalion or an unincorporated association, iren any officer thereof may make such appointment.

11. Fach oriviiege, ootior: or remedy provided in this Deed of Trustto Secured Party is distinet from svery other privilege, option or
remedy contained herain or alforded by law ¢ equity, and may be ex2roise: indepencently, consurrent!,. cumulatively or successively
by Secured Party ¢: by any othe; gwner or hoider of the Indebiedress. Forbearance by Securad Party in exercising any privilege, aption
orremedy after the rioht to do so has zezrued shall not cor:siitute a waive: of Secured Party's right to exercise such privilege, option or
remidy in event of any subsequent agsrial

12. The words "Debdtor” or "Se- .rad Party” shall eazh ershrace one individuz., two more more individuals, a corporation, a
partnership or an uninserporaisd s rstion dert ging on the recital herein of tha parties to this Deed of Trust. The covenants herein
coniaine? shall 2ind, anG the beneiis merem oroviied shall inure 1o, the respective lega; or personat representatives. successors or
assigns c!1he parties hereto subject 1211z provisions + Paragrach 8. Wthere be more than one Debtor, then Debtor's obligations shall be
icintand severzl. Wnenever in this I of Trust the context s : "equires, the singular shall incluce the plura! and the plural the singular.
Notices recuired her=in from Securex £ arty 1o Debior shall be sent 14 the address of Debtor shown in this Deed of Trust.

13. This Deed ¢7 Trustic given an¢ taken in renewal and extention of the fallewing described Deed(s) of Trust which arerecorded in
the Book(s) and at the page{s; of the ooeds and records of the county{ies) of the State of Mississippi shown below, and is in ng way
intended to void said deed(s) of trust or impair tne security thereof,

Lo-wit:
T-ust Deed Dated 19 recorded in Book Page ot County, MS
Tiust Deed Da.nd 19 recorded in Book Page of County, 143
Trust Deed Daled 13 reccraed in Baok . Page - of : County, M5

IN WITNESS WHEREOF, Dettor fias execuled this Deed of Trust on the Z25TH day of JIOLY 1994, .
CORPORATE, PARTNEF 5HIF OF ASSOCIATION SIGNATURE INDIVIDUAL SIGNATURES

Kame of Cebtor JAMES THREATT
By - . -
Ymnese o7 7 [
. Title / '

Attest: e —

(Seaij




INDIVIDUAL ACKNOWLEDGEMENT BOOK 7 2 0 PAGE 6 6 5

STATE OF MISSISSIPPI
COUNTY OF __DESQOTO

This day personally appeared helore me, the undersigned autharity in and for the State and County aforesaid, the

within named JAMES THREATT who acknowledged that ____he____ signed and delivered the foregoing
Deed of Trust on the day and year therein mentioned. | ..
. o] : JUL
Given under my hand and official seal of office, this the 25TH day of Y

WY COMB TEON D/ T NOVEwhar 26,947

My Commission Expires

My CGMMISS!{ W e

855, EMBEFEES 1947

/

gy

HCTARY PUB)

CORPORATE, PARTNERSHIP OR ASSOCIATISN ACKNOWLEDGEMENT

STATE OF MISSISSIPPI Al
COUNTY OF Y o

i This day personally appeared betore me, the undersigned authority in and for the State and County aforesaid, b
' and
! (Time- (Tiley
! respectively of Debtor, the above named
8 GOrporalion - a partnership - an unincarporated association, who acknowledged that for and on its behalf, he____signed, sealed and

delivered the foregoing Deed of Trust on the day and year therein mentioned as its act and deed, being first duly authoerized so to do.

Given under my hand and official seal of office, this the day of . i |- —

My Commissian Expires

——

MOTARY PUBLIC.
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