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PREDARED BY BENEFICIARY: . .
COMMERCTAL CREDIT CORPORATION Joserh Merrell Stewart & wife,
8999 RIGHWAY 51 NORTH ﬁs %; lﬁ;{;""nﬁad
SOUTHAVEN,MS 38671 DEED OF TRUST o
610~293~6640 Hernando,M5 3
601-429-4034
THIS DEED OF TRUST is made this . . ... .. ho, e dayof .. Avgust . . .. .. ,
19 2% ., amoug the Grantor, . ., JO8eph Mervell Stewart & wife, Kathy Stewart ... .. . . .. . . ..
D L T (herein “Borrower™), .. . ov v it ci e e e
R.W.Donegarn, 2400 Middlecoff Dr.,Gulfport MS 39507 ... .. (herein “Trustee”), and the Beneficiary,
Camercial, Credit Corporation ... .. ... .. . . e , a corporation organized and
existing under thelaws of Magyland . . . .. . ... L e, .
whose addressis......... 8999 Highway 51 North,Southaven,Mississippi, 38671 .. ..............
............................................................ (herein “Lender’’).

BORROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably grants
and conveys to Trustee, in trust, with power of sale, the following described property located in the Countr of
............ PesQto......................., Stateof Mississippi:

INDEXING INSTRUCTIONS: Lot 2, Revised Section D, Vinson Road Subdivision,
Section 30, Township 3 fouth, Range 7 West

Iot 2, Revised Section "D", in Vinson Road Subdivision on Section 30, Township 3
South, Range 7 West, as shown by the plat recorded in Plat Book 21, Page 36, in

the office of the Chancery Clerk of said County. As per swrvey by Tidwell Survey
Company, dated June 23, 1983. Being the same property conveyed to A.L. Walters and
Frank G. Bechel, by Warranty Dzed of record in Bock 163, Page 115, in said Chancery
Clerk's Office.
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which has the addressof . . . . . o Vinsm Boad, ... ...l e, Hernando .. ... ... ,
{Steem1} {City}
Mississippi....... 38632 .. ... ..., (herein “'Property Address”);
[Zip Coaa|

TOGETHER with all the improvements now or hereafter erected on the property, and all easements. rights,
appurtenances and rents (subject however to the rights and author. es given hercin to Lender to collect and apply such
rents), all of which shall be deemed to be and remain a part of the property covered by this Deed of Trust; and ali of

the foregoing, together with said property (or the leasehold estaie if this Deed of Trust is on a leaschoid) are
hereinafter referred to as the “Property™;

................................ and ¢xtensions and renewals thereof (herein “'Note’'), in the pri neipal sum of
US.$..2266.90 ... . ... ..., + witi1 interest thereon, providing for monthlﬁin/stal]/mqug of principal and
interest, with the balance of the indebtedn.ss, if 0t sooner paid, due and payableon ... .5 3 15 20¢ ... ;

the payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of thir
Deed of Trust; and the performance of the covenants and agreements of Rotrower herein contained. :

Borrowet covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants
that Borrower warrants and will defend generaliy the title to the Propei.; againsi all claims and demands, subject to
encumbrances of record.

UNIFORM COVENANTS. Borrower and Lendet covenant and agree as follows:

I. Payaest of Principal snd Toteres!. Rosrower shal, promepily pay when due the principal and interes:
indebtedness evidenced b, the Kotz and Fre - iarges as mrovided ia th.e Note.

?ﬁ ! SS {S S’ i P P[ V/BO—FNMA/FHLMT UNIFGRY (RE TAUMERT

CTC 2420-K PRINTED IN USA B/B8




oy 2 20mee 701

2. Funds for Taxes and Insarance. Subject to applicable law or a written waiver by bender Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, uatil the Note is paid in
full, 4 sum (herein “Funds™) equal to one-twelfth of the vearly taxes and assessments (including condominium and
planned unit development assessments, if any) which may attain priority over this Deed of Trust, and ground rents on
the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds 1o Lender, the Funds shall be held in an institution the depasits or accounts of which are
insured or guaranteed by a Federal or state agency {including Lender if Lender is such an institution’. Lender shal
apply the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so |
holding and applying the Funds, analyzing said account or verifying and compifing said assessments ang bills, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing at the time of execution of this Deed of Trust that interest on the Funds shall be paid to
Borrower, and uniess such agreement is made or applicable law requires such interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge. an
annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Deed of Trust.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payabie prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower’s option,
either promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds, If the amount of ihe
Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fail
due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments as Lender
may require.

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any
Funds held by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by
Lender, Lender shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any
Funds held by Lender at the time of application as a credit against the sums secured by this Deed of Trust.

3. Application of Payments. Unless applicable jaw provides otherwise, all payments received by Lender under

the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to-Lender by .- .

Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note. - .

4. Prior Mortgages acd Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligatiors
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Deed of Trus:.
including Borrowet’s covenznts to make payments when due. Borrower shall pay or cause to be paid all taxes
assessments and other charges, fines and impositions attributable to the Property which may attain a prierity over thix
Deed of Trust, and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Propeniy
insured against loss by fire, hazards inciuded within the term “‘extended coverage’', and such other hazards as Lender
may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All insurance policies and renewals th:reof shall be in 2 form
acceptable to Lender and shall include 2 standard mortgage clause in favor of and in a form acceptable to Lender.
Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any mcrtgage, deed of trust
or other security agreement with a lien which has priority over this Deed of Trust.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to sattle a claim for insurance benefits, Lender
is authorized to coliect and apply the insurance proceeds at Lender’s option either to restoration or repair of the
Property or to the suins secured by this Deed of Trust.

6. Preservation and Maintenance of Property; Leaseholds; Condominiams; Planped Unit Developments. Bor-
rower shail keep the Property in good repair and shall not commit waste or permit impairment or detericration of the
Property and shali comply with the provisions of any lease if this Deed of Trust is on a leasehold. If this Deed of Trust
is on a unit in a condominium or a planned unit development, Borrower shall perform all of Borrowet's obligations
under the declaration or covenants creating or governing the condominium or planned unit development, the by-iaws
and regulations of the condominivm or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Deed of Trust, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property,
then Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender’s interest. If Lender required morigage
insurance as a condition of making the loan secured by this Deed of Trust, Borrower shall pay the premiums
requited to maintain such insurance in effect untii such time as the requirement for such insurance terminates in
accordance with Borrower’s and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Deed of Trust. Linless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or 1ake any action hereunder.

8. Inspection, Lender may make or cause to be made reasonable entries upen and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

9. Condemnation. The proceed: of any award or claim for damages, direct or conseguential, in connection with
an: condemnation or other taking of the Yroper:y, or part therec’. or for convevance in lien of condemnation. are
hereby assigned and shall be paid to Lenger, subject to the terms oi any mortgage, deed of trust or other security agree-
ment with a lien which haspriority over this Deed of Trust. .

10. Borrower Not Reiersed; Forbearance Er Lender Not & Waiver. Exicnsion of the time for payment or
modification of amortization of the sums secured by this Deed of Trust granted by Lender to any successor in intere.: of
Borrower shall not operate to release, in any manrer, the liability of the original Borrows: and Borrower’s successors in
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interest. Lender shall not be required to commence proceedings against such successor or refuse to extend time for pay-
ment or otherwise modify amortization of the sums secured by this Deed of Trust by reason of any demand made by the
criginal Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by appiicable law, shall act be a waiver of or preciude the exercise of any such right or
remedy.

11. Soccessors and Assigns Bound; Joint snd Several Liability; Co-signers. The coverants and agreements
herein contained shall bind, and the rights hereur:der shali inure 1o, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Deed of Trus:. but does not execute the Note, (a) is co-signing this Deed of Trust
only to grant and convey that Borrower's intetest in the Property to Trustee under the terms of this Deed of Trust. {b)is
not personally liable on the Note or under this Deed of Trust, and (c) agrees that Lender anc any other Borrower
hereunder may agree to extend, medily, forbear, or make any other accommodations with regard to the terms of this
Deed of Trust or the Note, without that Borrower's consent and without reieasing that Borrower or modifying this Deed
of Trust as to that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law 1o be given in another manner, () any notice to
Borrower provided for in thi. Deed of Trust shall be yiven by delivering it or by mailing such notice by certifiec mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certifizd mai! to Lender’s address stated herein or to
such other address as Lender may dusignate by notice to Borrower as provided herein. Any notice provided for in this
Deed of Trust shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severabillzy. The state and local laws applicable to this Deed o Trust shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not lim.: the applicability of Federal law 1o
this Deed of Trust. In the event that any provision or clause of this Deed of Trust or the Note conflicts with applicable
iaw, such conflict shall not affect other provisions of this Deed of Trust or the Note which can be given effect without the
conflicting provision, and to this end the provisions of this Deed of Trust ard the Note are declared to be severable. As
used herein, “‘costs”, “‘expenses” and "'attorneys’ fees’ include a1l sums to the extent not prohibited by applicable law or
limited herein.

14. Bozrower’s Copy. Borrower shali be furnishied a conformed copy of the Nete and of this Deed of Trust at the
time of execution or after recordation hereof.

15, Rehabilitation Loan Agreement. Borrower shall fulfill alt of Botrower's obligations under any home rehabilita-
tion, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, ar assignment of any rights,
ciaims or defenses which Borrower may have against parties who supply labor, materials or services in connection with
improvements made to the Property.

16. Transfer of the Property or a Beneficial Tnterest in Borrower. I 2l or any par: of the Property or any interest
in it is sold or transferred (or if a beneficizt interest in Botrower is 50)1 or transferred and Borrower is not a natural
person} without Lender's prior written consent, Lender may, al its opiion, require immediate payment in full of all
sums secured by this Deed of Trust. However, this option shali not be exercised by Lender if exercise is prohibited by
tederal law as of the date of this De=d of Trust.

If Lender exerciser this opiion, Lender she™t give Borrower notice of acceleration. The notice shall provide a
seriod of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Deed of Trust. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may
invoke any remedies perniitted by this Deed of Trust without further notice or demand on Borrower.

NON-UNIFORM COVERANTS, Borvewer and Lender further covenant and agree as follows:

17. Acceleration: Remedies. Ercept 85 provided I parsgraph 16 hereof, upon Borrower’s breach of any cove-
nunt or agreemes. of Borrowe: in this Deed of Trust, including the covunants to pay when due any sums secered by this
Deed of Trast Lender price to acceleration shall give potics te Borrower as provided in parsgraph 17 hereof specifying:
{1} the breach: {2} the action reanired L v such breach; (3] & #-1¢, nof k= thas 10 deys from the date the notice is
malie! to Borrower, by « hich sucr breset most be cvre: 214 st fallure G core such breach on or before the date
speciiitd in the notice muy result iu aceede: vion of the sums securad by this Deed of Trust and sale of the Property. The
notie: shall further inforr Borrower of the right to reinstate afier accelerntion and the right to bring a court action to
assert the nonexistuzee of & defanlt or any other defense of Borrower to acceleration ar. ! sais. If the breach is not cured
en or before the date spocifed in the notice, Lender, ot Lender’s option, may declare uil of thie sums secured by this Deed
of Trest to be immedistely due and payable without Further demand anc may invok«~ the power of sale and any other
remedies permitied by applicable lsw. Lenss shall be ertitled to collect all reasasakle costs and expenses incurred in
pursuing the reviedies vrovided in this paragraph 17 inciuding, but not limited i, reasonable attorneys® fees.

If Lender invokes the puwer of sale, Lender shs* send (0 Borrower, in the manner provided in parsyraph 12 hereof,
notice of Lender's election 5u sell ‘be Property. Trustee shall give notice of sale by public advertisernent for the time and
inn the mauner prescribed by appiicabie law. Trustce, withont dem:rd on Borrower, shall sell the Property =¢ public
saction io the highest bidder for cxsb s such tme and~lacein . .......... DaSGtD. verrerarnsnnrnes County as
Trostee desigmates in the notice of salc in one or more parce!s and 1o such order as Trustee mi.y determine. Lender or
Lender’s designee may parchsse the Proporty at any sale.

Triistee shall Aeliver to the parchaser Trustes’s deed conveying the Property s sold without apy covenant or
warraniy, expressed or lmplied. The vecitals in the Trostee’s deed shal ' prima facie evidence of the truth of the
statements made thereir. Tructes shall 2nply the proceeds of the sale in ii: following order: (a) to all reasonable costs
and cxpenses of the sale, including, but not liipits te. reasonable Trustee’s and attor.:eys’ feis and costs of title
evidence; {b} to all sunw secnred by this JJeed of Trust; &2 (c) the excess, if any, %o the person or persons legal' ntéied
tirereto.

18. Bo:rower’s Right i~ Reinstale. Notwithstanding Lender’s aceeleration of the sums secured by this Deed of
Trust, due 17 Borrower's breach, Porrower shall have the right to have any proccaedings begun by Lender to enforce this
Deed of Trust discontinued at anv tinie. pri. r to the earlier to occur of (i) sale of the Property pursuant to the pawer of
sale contain=d 15 thic Dees of Trus or (i entrv of a judgment enforcing this eed of Trust if: (a) Berrower pays Lender
all suras whozh wouls) be than due under this Tieed of Trust and the Note had no acceleration ogeurred; (b} Borrower
ctires ail breaches of anvy othor covenants or agreemems of Borrower coniained in this Deed of Trust; (¢} Borrower pays
all reasonabic expense incurred by Lender wnd Grusiee in enfer..ng tee covenants and agreements of Borrower
contained in rhis Dee¢ of Trust, ans in enforciz ~ S ender's anu Trustee’s remedies as provided in paragraph 17 hereot.
including. bui not limited to, reas snable attorr s feess and 4% Bewrewer R such zotion as Lend - may reasonabiv
re:uire to assure that the lien of this Desd o wruat, Lender's interest in the Proverty and Borrower's obligation to pay
the sums secured by this Deed of Trust shall continue animpaired. Upor cuch payment and cure by Borrower, this Deed

of Trust and the obligations secure:! hereby shall rermuir in fuli force arg offeet as if no acceleration had occurred.
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19. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder,
Borrower hereby assigns to Lender the rents of the Propcrt)%' provided that Borrower shall, prior to acceleration under
paragraph 17 hereof or abandonment of the Property, have the right to collect and retain such rents as they become due
and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver shall be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including. but not limited to, receiver's
fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Deed of Trust.
Lender and the receiver shall be liable to account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Deed of Trust, Lender or Trustee shall cancel this Deed of
Trust without charge to Borrower. If Trustee is requested to cancel this Deed of Trust, aIl notes e\rldencmg
indebtedness secured by this Deed of Trust shall be surrendered to Trustee. )

21. Substitate Trustee. Lender, at Lender's option, may from time to time remove Trustee and appoint a suc-’
cessor trustee to any Trustee appointed hereunder by instrument recorded in the county in which this Deed of Trust is
recorded. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
conferred upon the Trustee herein and by applicable law.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST .

Borrower an:' Lender request the holder of any mortgage deed of trust or other encumbrance with a llen Whlch has
priotity over this Deed of Trust to give Notice to Lender, at Lender's address set forth on page one of this Deed of Trust,
of any default under the superior encumbrance and of any saje or other foreclosure action.

IN WITNESS WHEREOF. Borrower has executed this Deedrof Trust.

On thls

RathyStewart whoac.kamwledged

that .The. Y signed and delwered the foregomg mstrument on the day and year therem mentioned. @e“
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.. nc. e 'v.

Given under my hand and sea] of of’ﬁce

EETVEIT L

My Commission expires:
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