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THIS INDENTURE, made and entered into this day by and belween Bernard K. Anselm and wife, Rhonda S

Anselm

whose address is

tSreel Ne o1 AFD No and Ean Sy}

DeSoto . @s Grantor (herein designated as “Debtor”), and

tCounty [IEIE

Mary A. Monteith

as Trustee, and United Southern Bank

8975 E. Goodman Road . of Olive Branch Mississippi as Beneficiary

(herein designated as “Secured Party"), WITNESSETH:

WHEREAS, Deblor is indebted to Secured Party in the full sum of One Hundred Thirty Six

Thousand Eight Hundred and 00/100

Dollars {3 13€,800.00 ) evidenced by A promissory nate  of even date herewith
in tavor of Secured Party, bearing interest from _____DATE at the rate specified in the note,
providing for payment of atlorney’s fees for callection if not paid according to the terms thereof and being due
and payable as set forth below:  Due and payable on or before November 1, 1994.
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WHEREAS, Debtor desires o sacure prompt payment af (a) the indebtedness described above according
toits terms and any extensions thereof, (b} any additional and future advances with interest thereon which Secured
Part, may make to Deblor 25 provided in Paragraph 1. {c) any other indebtedness which Dabtor may now or hereafter
owe o Secured Parly as provided in Paragraph 2 and (d) any advances with iiterest which Secured Party may
make 10 protect the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 {a)l being herein referred
to as the “indebtedness").

NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited, Debtor hereby
conveys and warrants unto Trustee the land described below situated in the

City of Lake Cormerant County of DeScto State of Mississippi:
Begirning »T a point 535.F feet South of the Nerthwest corner of Section 27, Tounship 2 South, Range 9 West, and on the
west side cf said Section; thence South 3 degrees 22' East 535.8 feet; thence North 86 degrees 45' East 813.0 feet;
thence North 3 degrees 22' west 535.8 feet; thence South 86 degrees 45! West 813.0 feet to the point of beginning.

AND befng in *1116./ Mor%ues#iuu.n‘er‘ ;:9/4 Sid St on 51'7: 75441;:54',;0;15‘0(.:.)‘;{,
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together with all improvements and appurtenances now or hereafler erected on, and all fixtures of any and every
descriptiun now or hereafter attached to, said land (all being herein referred 1o as the “Property’). Notwithstanding
any provision in this agreement or in any other agreement with Secured Party, the Secured Party shall not have
4 nonpossessory security interest in and its Collateral or Property shall not include any household goods (as defined
in Federal Reserve Board Regulation AA, Subpart B), unless the housshold goods are identified in a security agree-
men: and are acquired as a result of a purchase maney obligation. Such household goods shall only secure said
purchase money obligation (inctuding any refinancing thereof).

THIS CONVEYANCE, HOWEVER. 1S IN TAUST to secure prompt payment of all existing and fulure indebtedness due by Oebtor 10 Secured
Fany undes the prowisions of this Dead of Trust. If Dedtar shall pay said Indebtedness promptly when due and shall perform all covenants
made by Cebtor, then this conveyance shall be voic and of no effect. It Debtor shali be in default a5 provided in Paragraph 9. then, in that
evant, the entire Indebtedness, logether with all interest accrued thareon, shall, at the option of Secured Party, be and becorme at once due
and payabic without notice to Debtor, and Trustee shall, al the request of Secured Panty, sell the Property conveyed, or a sufficiency thereof,
12 satisty the indebledress at public outcry 1o the highest bidder for cash. Sale of the property shali be adventised for hree conseculive waeks
preceding the sale in a newspaper published in the county whera the Property is situated, or if nene is so published, then in some newspaper
having a gereral circutation therein, and by posting a notice for the same time at the courthouse of the same county. The notice and adver-
tisamant sha'! disclose the namaes of the original detitors in this Deed of Trust. Dettors waive the provisions of Saction B9-1-55 of the Mississippi
Code of 1972 as amended, if any, as far as this saction restricls the right of Trustee to ofler at sale more than 160 acres at a time, and Trustae
may oHer the proparty herein conveyed as a whole, regardless of how it is described.

it the Property is situaied in two or more counties. or in 1wo judicial districts of the :ame county, Trustee shall have full powar 10 selact
it which county, or judicial district, the sate of the propeny is to be made, newspaper adverisament published anc nolice of sale posted,
and Trustes's selection shall be binding upan Debtor and Secured Party. Shoulg Secured Pany be a carporation or an unincorporated association,
then any citicer thereof may declare Deblor 1o be in detault as provided in Paragraph 9 and reques! Truslee 1o sl the Property. Secured
Parly shall have the same right lo purchase the propeny at the foreclosure sale as would a purchasar who is nel a [asty to this Deed of Trust.

Frorm the praceeds of the sa'e Trustes shall firs) pay all costs of the sale including reasonable compensalion fo Trustee; then the in-
debtedreos due Secured Panty by Deblor, inctuding accrued interest and attorney's fees cue for coliection af the cebt; and then, lastly, any
balince remaining to Debtor.

ITIE ASREED th.it this conveyance 15 made subject 1o the convenants, stipulations and conditians set forth below which shall be binding
uon all paries heretc.

1. Thiz Deed of Trust shall alse :ecure all future and additional advances which Secured Partly may make to Deblor from lime 1o fime
vpon the security herein conveyed. Such advances shall be optienal with Secured Party and shall be on such terms a3 to amount, maturity
and ra'e of interest as may be mutually agreeable to bats Deblor and Secured Party. Any such advance may be made 10 any one of the
Debitors should there be maore than ane, and il so made, shall be secured by this Deed of Trust 10 the same extent as if made to all Deblars.

2. This Dwed of Trust shalt alse secare any and all siher Indebledness of Debtor due tc Secured Party with interest therean as specified,
ar cf any one of the [ediors should there e more than ore, whether direct or contingent, primary ¢r secondary, sole, joint or several, naw
existing or hiersafier aricing al any time before canceltation of this Deed of Trust. Such Indettedness may be evidenced by note, open ac-
counl, overdraM, ondorseme i, guaranty or otherwise.

3. Dabtor shall keep all i grovements on the tand herein conveved insured against fire. 2!l hazards included within the term “sxtendad
covaric 37, ficod in areas designated by the . 3. Depaniment of Housing and Urban Cevelupment as being subject to overflow and such
other r.azards as Secured Party may reasonably require in such amounis as Debior may detesmine but for not less than the Indebtedness
sgcuret by this Taed of Trust. All policies shall be wrilien by reliable insurance companies acceptabie to Secured Party, shall include stan.
dard loss payable ¢lauses in favor of Secured Farty and shall be delivered 1o Secured Pany. Debtor shall promply pay when due all premiums
charged for such insurance, an.) shall furnish Secured Party ihe premium receipts for inspection. Upon Debior's failure 1o pay the premiums,
Sscured Parly shail have the right, but not the obligation, to pay such premiums. In the event of a loss covered by the insurance in force,
Debtor shall promptly notify Securad Fany who may make proof of loss it timely proof is not made by Deblor, All doss payments shall be
rage diroclly to Secured Party as loss payee who may edher apply the proceeds 1o the repair or restoration of the damagad improvements
©r ¢ ihe indectedness of Debior, or refease such procesds in whate or in part 10 Gebtar.

4, Debtor shall pay all taxes and assessmenls, general or special. levied against the Property or upor. the interest of Trustee or Secured
Pany therein, during the term of this Oeed of Trust belore such laxes or assessmants become delinquent, and shall turrish Secured Pany
1he tax receipis for inspection. Should Debtor fail to pay all taxes and assessmenis when due, Secured Pary shali have the right, but not
the obligation. 10 make thess paymenis -

5. Debtor shall keep the Property in Qood repair and shali not permil or commit waste, impairment or delerioration thar:o!. Deptor shalt
ute the Propeny for lawie! purposes only. Secuisd Party may make or arrange to be made entries upon and inspactions of the Propery
afier first giving Deplor nolcs prior to ary inspecticn specifying a j. 5! cause related to Sacurad Farly's interes! in the Property. Secured
Farty £hall have the right, but 7ot the oblication, to cause needed 1epans 1o be made Lo 1he Property after first at’c ding, Deblor a reasonable
coponunity 10 make the repairs,

Shoult the purpose of the primay Indedtedress for which tiis Deed of Trust is given as security be for construction of improvements
on the lzng herein conveved, Secured Party shall have the right 1o make or arrange to be made entries upon the Prosenty and inspection:
ofthe construction in p-t.ress. Should Secured Party determine thai Zabtor is failing 16 perlorm such construction in a nmedy and satisfactor
manner 5ocu.ad Pany snal nave the nghi but net the obiigaton, 10 lake tharge of and proceed with the consiruction at 1he axponse of
Dubtor afier fust atording Dedter a reasenabie of fanunity 10 continue The construchon 1n a manner agreeabie to Securad Farty.
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&. Any sums advanced by Secured Party tor insurance. takes. fepairs or construchion as provided in Paragraphs 3, 4 and 5 shal! be securec
by ihis Deed of Trust as advances made 10 protect the Froperty and shall be payable by Debtor to Secured Party. with interest at the rate
specified in the note representing the primary Indebtedness within thinty days foliowing writter: demand los payment sen! by Secured Pany
to Debtor by certitied mail Receipts tor insurance premiums. 1axes andb‘:eparr Or construcien costs for which Secured Party has made pay-
ment shall serve as conciusive evidence thereol,

7. As additional securily Debtor hereby assigns 1o Secured Pary alf rents accruing on the Property Debtor shall have the nght *o collect
and refain the rents as long as Debior is not in defaull as provided «n Paragraph 9. In the event ol celault, Secured Party in person, Dy an
agent or by a judicially appointed recewer shall pe entitled 1o enler upon. take possession of and manage the Propeny ana collect 1he renis
All rents so collected shall be apphed irst 10 the cosis ot managing the Properly and collecing the rents, ncluding tees tor a recewver ang
an attarney. tommissions to rentai agenis. repairs and other neécessary relaled expenses and then to payments on {he Indebtedness.

8. It all or any pan of the Property. or an nierest therein, 15 sold or transterred by Deblor. exeluding (a} the creation of a jien subordinate
to this Deed of Trust, {b) a transfer by devise. by descent or by aperalion af law upon the death of a joint owner or (c} the grant of a leasenole

Parly and Debiar's successor in interest reach agreement in writing 1hat the credit of such SUCCESSDI In interest is satssfactory 1o Secured
Pary and that the SuCCessos ininlerest will assume the indebledness s &s to become perscnally liable tor the payment theregl Upon Dentor's
SUCCessor in snlerest execuling a wrilten aSSUmplion agreement acce:ed in writing by Secured Pary, Secured Pany shall release Detior
from all ebligations under the Deec of Trus! and the indebtedness

tf the conditions resuling in a waiver ol the opbion 10 accelerate are nol soiried, and it Secyred Pany elects not 1o exercise sucr spnon,
then any extension or modiicalion of the terms of repayment rarm time 10 tme o, Secured Pany shall not operate 1 reiease Debtar or .. ehiors
Successo! (n interest krom any habidily imposed by this Deed o Trus! or by the Indebiedness.

1t Secured Panty elecis lo exercise the option 10 accelerate. Secuied Party shall send Debtor notice of acceleralion by certified mai Such
nolice shat provide a perod of thiny days tram 1he date of mailing within which Dettor may pay the Indeblednzss in ful. I Dettor lails 1o

pay such Indebtedness prior 10 the expiration of thiny days. Secured Pany may. wilhaut turther notice 1o Debizr. invoke any remadies set
forth in this Deed ot Trust

9. Oebtor shail be in default under the Provisions of this Deed of Trust if Debtgr (a) shalt fail to comply wit~ any of Deblor's covenants
or obligations centained herein, (b) shall 1ail 10 pay any of the indebledness secured heretry, cr any instalimer thereof or interest thereon,
as such Indebiudness. installment or Interest shall be gue by contraciual agreement or by acceleration, {¢) shail become bankrupd or insolvent
or be placed in receivership, (d) shall, if a corporation. a partnership or an unincarporated association, be dissolved voluntarily or involuntar-
ly. or (e} it Secured Parfly in good faith deems itselfl insecure and s prospect of repayment sefigusly impaired.

10. Secured Party may at any time. withou! giving formal notice to the original or any successor Trustee, o to Oeblor, and without regard
to the wilhingness or inabihty of any such Trustee to execute this trusl, appoint another person o succession of persons o act as Truslee
and such appeintee in 1he execulion of \his trust shail have all the powers vestes in and chligaucns imposed upon Trustee. Should Secures
Party be a corporation or an UNINCOTporated assacialion, thern any officer thereof may make such appointment,

1. Egch privilege. option or remedy provided in this Deed of Trust to Secyured Panty is distingl from every olher priv-ege, option or remedy
conlained herein or afforded by law or equity, and may be exercised independently. cancurrently, cumutatively or 5. ~cessively by Secured
Farty or by any other owner or holder ol the inoetmedness Forbearance by Secured Parly in exefcising any privilege. opton or remedy after
the right to do sa has accrued shall not consinute a waiver of Secured Party's nght to exercise such privilege. oplion or remedy in event
of any subsequent accrual. : :

12. The words *Debtor” or “Secured Party” shall each embrace one indwidual, two or mare individuals, a corpeistien, a pannership or
an unincorporated assocealion, cepending on the recital herein of the pamies lo this Deed of Trust, The covenanls nerein contained shait
bind, and the benetits herein provided shall inure 1o, the respective legal or personal represenialives. sUCCesSsSors or as5igns of the par.es
hereto subject 10 the provisians of Paragraph 8. If there be more than one Delnor, then Debior's obligations shall be joint and several Whenevar
in this Deed of Trust the conlext so requires, the singular shall inctude the plural and the pwral the singular. Nolices requred nerein lrom
Secured Party to Debior shall be sent to the address of Deblor shown in this Deed of Trust.

fN WITNESS WHEREOF. Debtor has executed this Deed of Trusi on the 3rd day af August RES:T S
CORPQRATE, PARTNEASHIP OR ASSOCIATION SIGNATURE INDI AL SIGNATJRES
. “ /S A~
\__w_d_,é? 7/ 12 . 7“\_
Name of Debtor /%’j?nard ‘ynsel
By / ftfw/}“--" -
{ Rhonda S. Anseim -
Title
Atlest: .
Tille : —
(Seal)

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF Mississippi .
COUNTY OF DeScto

This gay persondlly appeared before me, the undersignad authority in and for tha State and County aforesaid, the within named

Bernard H. Anselm and wife, Rhonda S, Anseim who acknowladged that __T hey_  signed and delivered the faregoing
Deed of Trust on the day and year therein mentioned.
whoor o
\l\ Ceaan 5{5 ' ’
Givan uader my hand and cfficic ' seal of office, this the 314 dayof _ Bugust 1555
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v CORPORATE PARTNERSHIP GR ASSOCIATION ACKNOWLEDGEMENT
STATE OF
COUNTY QF
This day personally appeared betore me. the unoersignes aulhorty - and for the State ana County atoresaid, -
and i
tTiriey T

respectively of Debtor, the above named . R .
a corporation — a parinership — an unincorporated association. who acknowledged that for and on s behall, he signed. sealed and
delivered the taregoing Deed of Trust on the day and year {herein mentioned as its act and deed. being first duly authorize< so to do.

Given under my hand and otficial seal of clfice, this the day of .19

My Commussion Exprres _ _

Malary Pyahc
Prepared By: Tollisen Austin & Twiford
230 Goodman Road, Suite Si0
Southaven, Mississippi
{601) 34%-2234
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