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Date: 06/25/94 STATLe . ToE =,

Borrowers—-Grantors--herein refers toH. J. ROEHM T L

SANDRA R. ROCHM Juc 15 1} 14 e e
4035 WILLIAMS ROAD HEANA!DD, HS 3863 AUG

Trustee First Title Corporation

- i\ _po A%
Licensed Lender--Beneficiary --Corporation--herein refers to FIRST GREENSHORD HOME EQUITY BK‘-‘ ™ \.:,QP‘\H‘ TS
3637 PARK AVEWUE., SUITE 201 WL.E. L V.w ™

3
MEMPHIS ™ 3111 %-.@-M =

Principal Balance & 45,37C.60

This is a variable interest rale loan and the interest rate will increase or decrease with changes in the prime rate. The
Prime Rate ("Index”} is the highest PHme Ra'z published in the "Money Rates” section of The Wall Street Joumal. The
intcrest rate is subject to change scmi-annually, and will be determined by the sum of the Prime Rate plus a "Murgin” as
stated below. The date on which the interest rate will be subject to change is the "Rate Change Date.” The date on which the
value of the Prime Rate is examined for purposes of determining the inierest rate is the “Rale Determination Dale,” and will
be the last business day of the second month prior ic any Rate Change Date.

The Prime Raic as of the last business day of MAY 1894 ,is  7.250 percent, the Margin is 7,250 percent;
therefore, the “current” interest rate i 14.500 pereent per year. )

However, until the sixth payment due date, the interes: rate is discounted and will be 11.990 percent per year.

Beginning with the sixth payment due date, the interest re.c willbe _7.250 percentage points (Margin) greater than the
Prime Rate as of the last business day of the second month prior to the month in which the sixth payment is due (Rate
Deiermination Date). Thereafter, the interest rate will increase on the twelfth payment due date and every six (6) months
thereafter (Rale Change Daes), if the highest Pritne Rete as of the appropriate Rate Determination Date has increased or
decreased by at least one-quarter of one (0.25) percentage point from the Prime Rate for the previous six-month period.
Interest rate changss wili be effective upon twenty-five (25) days writlen notice. During the first twelve (12) months, the
interest rate cannot increase more than three percent (3%} above the “current” (non-discounted) interest rate. Thereafier, the
inerest raie cannot increase more than thres percent (3%) in any twelve-month period from the Loan Date. In no event,
however, will the interest rate ever be less than 12,500 percent per yzar or more than eighteen percent (18%) per year, If
the Index is no longer avaitable, Beneficiary wili choose a new index which is based upon comparable information.
Beneficiary will give notice of this choice. Beneficlary reserves the right to waive pait or all of any adjnstment resulting from
an interest rate increase. Trustor agrees (o pay interes! after maturity at the interest rate that is in effeci as of the Maturity
Dadtc. uniii paid in full.

WITNESSETH:

THAT FOR ANL IN CONSIDERATION of $1.00 cash in hand paid, the receipt of which is hereby scknowledged and
for the purpose of securing the payment of the Note hereinafier described, any renewal thereof, the performance of the
covenants and agreements hereinaticr set out, the Grantors hercbhy grant, bargain, sell and convey unto the Trustee, and his
successors 1t Tnwt, the follewing described real estats sitnated in the  ciry of Hernando
Judicial District of DeSoto County, State of Mississippi, more particularly described as
foillows, to wit, )
A tract »f lend containing four {4) acres, rore or lezs, lying in the extreme Northwast
Corner of Lhe Northeast Quarter of the Northwsst Quarter of Section 30, Township 3
(South) ., g2 ¢ Wast, (DeSoto County, Missiesippi), and being thst part of the
Northnast J mrte v othe Northwesr Quarter lving North of the county road {(gravel) and West
of Bluff Road, located in DeSoto County, Migsissippi.
Including also fixturss now sttached 1o the real estate herein desoribed.

To have aud (o hold said real esiate to the above named trustee, and s successors in trost, forever. Grantors covenant
that we are lawlully scized of said property, bave a good right 1o convey jt, and fhat the same is vnencumbered, except
curel 1axes,

Gramtors further covenant and hind themselves, their heirs and represer: atdver, to warrant and defend the title 10 said
property, 1o the zsbove named Trustee and his successors in must, and his assigns, forever, against the lawful claims of all
persons whomsoever.

Grantors, joiniiy and severally, as 19 the real estate described above, specifically waive all rights of Homestead
exemption, Nower and Curtesy rights, appraistine~, rademption, equity of redemption, and all other similar rights or
exeraptions and berelit now in rfcet or bereafier enasy, in favor of the Grantois, now or hereafter existing in the State where
Ut real estaic i loculed and the Siate of e Resider, now or at apytime hereafter, of the Grantors.

This -onveyance s mede in Trust for the foliowing uses in Trust and for no other purpose, to wit: (1) To sccure and make
cenain te prompst and fai'nful psyment of a Note of even date Eerewith in the principal balance siated above, together with
inlerest thercon at the interest rale to be determined as discusscd above execuled by Grantors and payable 1o
FIRST GREENSBORL HOME £00ITY _._in 180 consecutive monthly installments: _L al
i _ﬂ_?_fjﬂ follmvcd Ly boath - 77 foliowed by 173 at $ 980,83 , followed by at
S 37,:88.84 , with the {irst installmen: due 30/94  and thereafter a payment on the same day o” each quccacdmg
munih until prud in full; znd (2) Any i newals or extensions of the aforementioned Note or any past or installment thereof;
anct (33 To secure all »her obligations of the Grantors hereunder.
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If the above-described Note is further secured by a licn on other property, real personal or mixed, Corporation shall not be
compelled to exhaust such other security before requesting that the Trustee proceed hersunder.

Grantors warrant and covenant that if the said real estate is sold, agreed 1o be sold, conveyed, assigned or alicnated by sajd
Grantors, the Corporation may, at its option, immediately declare the indebtedness secured herennder, due and payable,
whether due according 10 its face or not, and commence foreclosure proceedings.

Grantors agree to pay all taxes and assessments levied on the within described real estate when the same becomes due and
payable, and promptly deliver the official receipts therefor to the Cotporation or a certificate signed by each taxing official o

- whom any said taxes or assesstnents shall be payable, that all such taxes and assessments due to be paid such official have

been paid for the current year.

Grantors agree to keep all buildings and improvements on said real estate and all equipment attached to or used in
connection with the real estate herein encumbered, insured against loss or damage by fire and windstorm in such sums, with
insurers, and in an amount approved by the Corporation as further security to said mortgage debt, with morigage clause in
form satisfactory 1o the Corporation, and assign and deliver to said Corporation, as issued, with all premiums thereon paid in
Tult, all insurance policics upon said property. In the event of loss or damage to the property herein conveyed either by fire or
windstorm, it is agreed that the amount of loss or damage recoverable under said policy or policies of insurance shall be paid
to said Corporation and the said Corporation is hereby empowered in the name of the Grantors or assigns 10 give a full
acquittal {or the amount paid and sich amount shall be credited to the unpaid principal balance of the loan and if there be an
cxcess, such excess shall be paid by the Corporation to the Grantors or assigns.

It is agreed that if default be made in the payment of any of the aforesaid taxes or assessments, or in procuring and
maintaining of insurance as above covenanted or in the event of the failure of the Grantors to keep the buildings and
improvements on said real estate and those to be erected thereon, in good repair, said cotporation, its successors and assigns,
may pay such taxes or assessments or any part thereof, effect such insutance, and make such repairs as in its discretion it may
decmn necessary for the proper preservation thereof; and the swmns so paid shall be secured hereunder, payable forthwith,
withot notice or demand, with interest until paid, or by agrecments the saine may be made payable in future installments.

Said Grantors further agree 1o pay on demand lo the Corporation or the Corporation may, as its option, add to the balance
then due, all costs, including court costs and attorney’s fees, paid or incurred by the Corporation in prosccuting, defending, or
intcrvening in any legal or equitable proceedings wherein any of the rights created by this Deed of Trust are, in the sole
judgment of the Corporation, jeopardized or in issue.

NOW, THEREFORE, il Grantors shall pay promptly when due, according to the terms of said Note and this instrument,
al] sumns required of said Grantors and promptly perform all other provisions and conditions hereof, then this conveyance shall
be null and void and shall be released at Grantors expense. But if Grantors fail or defzult in the payment, when due, of any
installments under said Note, or in payment of the aforesaid taxes and assessments prior o the same becoming delinquent, or
in the furnishing of insurance or paving the premiums therefor, ot in the prorapt payment of any other sums required
hercunder or prompt performance of any other covenant or provisions hereof when the same is payable or the time of
performance has atrived as herein provided then, in any said events, said Note and all other indebtedness secured hereby shall,
without notiee, at the option of Corporation, its suceessors or assigns, become immediately due and payable, whether due
according to its face or not, and this conveyance shall remain in full force and effect and said Trustee or any successor Trustee
is hereby authorized and empowered to proceed to sell the real estate hereinabove described or a sufficiency thereof to satisfy

- the total debt secured hereby then owing and unpaid. The sale of said real estate shall be made within Iegal hours, at public
‘outery, to the highest bidder for cash, afier the Trustee has given notice of the time, place and terms of said sale it a

newspaper published in the county wherein the property is situated, for three consecutive weeks next preceding the date of
said salc and by posting a notice thereof for said period of time at the county courthouse. The acting Trustee may sell said real
cstate without taking possession of the same, anc is hereby authorized to appoint an agent and auctioncer to make such sale in
his absence, which sale shall be valid as if made by said Trustee. Any sale made pursuant hereto shall be free from the ri ght of
redemption, equity of redemption, Homestead and Dower exemptions, and all other rights and exemptions of every kind in the
said real estate which are expressly wajved aud the said acting Trustee is authorized to make a deed (o the purchaser, which
deed shall be conclusive of the regularity of all of the proceedings hereunder. The Corpesation, its suceessors or assigns, are
cxpressly authorized Lo bid and becowme the purchaser a1 any sale hereunder, The Trustee, or any successor Trustee, may at
any lime after any default hereunder, enter and take possession of said real estate and shall only account for net rents received
by him,

The Granlors waive the provisions of Chapter 248, Laws of Mississippi of 1934 and Laws amendatory hereof, if any, as
far as said section resiricts the right of the Trustee to offer at sale more than 160 acres at a time, and the Trustee may offer the
property herein conveyed as a whole regardless of the manner in which it may be described, or if the property is described in
separale tracts or parcels, the Trustee may sell cach tract or parcel separately or in groups of tracts or parcels at successive
sales or sell said property all together. If the real estate conveyed herein should be situated in two or more counties or in two
judicial distriets of the same county, then the Trustee shall have full power, in case he is directed to foreclose hereunder, to
select in which county or judicial district the sale of all the said real estalc shall be made and his selection shall be binding
upon the Grantors and Corporation and all persons claiming through or under them, whether by contract or by law. The
Trustee shall have full power to fix the day, time, terms and place of sale and shall also have foll power to conduct any sale
hereunder through an agent duly appointed by him for that purpose, but said appointment or agent need not be recorded.

The Trustee acting hereunder shali distribute the proceeds of any sale made by him as follows: first, to the cost of

. cxecuting this Trust, including a reasonable fee for himself and his attorney; then, second, to the repayment of any sums

advanced for payment of taxes and assessments, insurance, or any part thereof, and repairs and interest thereon; then, third, to
the payment of the indebtednesses sccured hereby; and then, fourth, the remaining balance, if any, to the Grantors, their heirs
or assigns,

The Corporation is hereby authorized, at any time, to appoint » substitute Trustee to act instead of the Trustee named
herein, and to appoint other substitute Trustees successiveiy and each such substitute Trustee shall succeed to all the rights
and powers of the first Trustee named herein.
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It is further agreed by said Grantors that said Trustee, or his successors, may execute the power of sale herein and
other powers and rights withoul giving bond or taking oath.

in the event of a saie of said property under and by virtue of this Trusy, the said Grantors and all persons holding
under ther shall be and become the tenants at will of the purchaser of the same, from and after the executio:, and deliver
of 4 deed to such purchaser, said 1enancy 1o he terminated at the option of said prrchaser without notice, and Grantors
and all persons holding under or through Grantors removed by process as upon a forcible and unlawful detainer suit, and
Grantors agree 10 pay 1o said purchaser the reasunable rental value of said res] estare from and afier said sale, and a
reasonable attomney's fee, if an attorney is employed 1o enforee the provisions hereof.

In the even® the ownership of the real estate hereby conveyed, or any part thereof, becomes vested ir. 4 person other
than the Grantors, the Corporation may, without notice to the Grantors, deal with such successor or successors b1 in:rest
with relerence t this instrument and the debt hereby secured, in the same mangier as with the Grantors without in any
way vitiating or discharging the Granlor’s liability hereunder or upon the debt hereby secured. No sale of the premises
hereby eonveyed and no forbearance on the part of the Corporation and no exteasion of the time for the pavment of the
debt hereby sceured shall operaie Lo release, discharge, moedify, change, or effect the original liability of the Grantors
either in whole or in part,

In the cvent the premises or any part thereof are taken under the power of eminent domajn, the entire award shall be
paid to the Corporation and credited to the unpaid principal balance of the loan and the Corporation is hercby
empowercd in the name of the Grantors or the Grantor’s assigns (o reccive and give acquittance for any such awarnd or
Judgment, whether it be joint or several. B

It is further specifically ag :cd that time is of the essence of this contract and that no delay in enforcing any
obligation hereunder or of the obligation secured hereby shall at any time hereafter be held to be a waiver of the terms
hereof, or of any of the instruments secured hereby.

I Tess than two joins in the execution hereof as Grantors, or may be of the feminine sex, the pronouns and relative
wards herein shall be read as if written in singular or feminine, respectively.

The covenants herein contained shall bind, and the benefits and advantages inurc o, the respective heirs, s.2cessurs
and assigns of the parties named. '

IN ' WITNESS WEEREOQF, we have hereunto signed our names oz the date written above.
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ACKNOWLEDGMENT h
STATE OF MISSISSIPPL, COUNTY OF DESOTO . 8S:

Personally appeared before me, the undersigned anthority in and for the said county and state on 1is 24th day of

Tune »_ 1994 , within my jurisdiction, the within named #. J. Roehm and wife, Sandr: R.

Roehm who acknowledgedthat t he y  executed the above and foregoing instrument.

T4 datt

Notary Public .

!

(SEAL) P o _3

t
L
o
-
-

My commission expires:  Aueugt 29, 1985 ) R ) ~ o
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