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THIS INDENTURE, this day made and entered into between

JAMES A. DOCKERY & WIFE CAisAAqu%ZW

Pmd SG'HS

of the first part, hereinafter designated as the Grantor, "{hsi-»""“

'CE‘D

JOE MORGAN WILSON Trustee, of the second part, hereinaft-er‘d’é?ignated as Trus and

Apiest

pC
. e Clerk iy
RALPE R. JONES of the third part, hqré{epit@ fesignated as the Beneficiary.

- WITNESSETH: That whereas the Grantor is justly indebted to the beneficiary in the full sum of

-—==-- TWENTY-ONE THOUSAND & no/100--------=----———--—-~--———-~ DOLLARS
($21,000.00——~ ) evidenced by g  promissory note of even date herewith in favor of

the beneficiary, bearing interest at the rate of 109 per centum per annum after

date , providing for the payment of attorney’s fees in cass of default and being due

and payable as follows, to-wit:

Two hundred twenty five dollars and 67/100 to be paid on July 1, 1994
and monthly payments thereafter in the amount of $225.67 bearing 10%
interest beginning July 1, 19%4 and every month thereafter for one hundred
seventy nine additional months.

There shall be no pre-payment penalty on any portion of the balance
owad hereunder. The parties agree to allow the Grantor herein to clear a
place to put a mobile home, but the Grantor herein will not cut or remove
any timber on said property until this indebtedness has been fully paid.

Grantors will pay a $10.00 late charge on payments more than 15 days
late after the due date. Said Deed of Trust is not transferrable bv
Grantor here.n, but upon sale of said property must be paid in full.

WHEREAS, the said grantcr desires to secure the prompt payment at maturity of the aforesaid
indebtedness, as well as any extension of the same, or any part thereof, and any other or further
indebtedness in the way of future advances hercunder, or otherwise, that the grantor, or =zither of
them, may now or hereafter owe the beneficiary, as hereinafter provided:

NOW, THEREFQRE, in consideration of the premises, and the further consideration of Ten Dol-
lars ($10.00) cash in hand paid by the aforesaid trustee, the receipt of which is hereby acknowledged,
the grantor does hereby convey and warrant unto the said trustee, the property situated in the

State of Mississippi, and more particularly described as follows, to-wit:

Eeginning at a stake 440 vards east of the southwest corner of the
scuthwest guarter of Section 2%, Township 7, Range 5 West, running thence
north 440 yards to a stake; thence east 110 yards to a stake; thence south
440 vyards to a stake; thence west 110 yards toc a stake or point of.
beginning, containing 10 wcres, more or less, and being part of the
southvest guarter of Sectien 23, Township 2, Range 5 West, being the sane
land conveved to Reiph R. Jones by deed of record in Deed Book 77, Page
139, in the dead records of Desoto County, Mississippi.
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Together with all tke hereditamente and appurtenances Lhereunto appertaining, as far &3 they may now or here-
after, diuring the term of this deed of trust, belong to or be used ip connection with the occupaney of any bullding on
the -alg ietd, or that mey be hereafter erected thereon, all hsating and ventilating apparatus, ges, electric light and
other fixtures, whether attached to gald premises or detached theretrom,

‘This ¢-rveyance, however, is in trust to secure tae proe.pi Dayment of the aforesaid indebtedness, and any and
sil other indebtedness that may become due and owing to the beneficiary under the terms of this instrument and se-
cured bereb;. Inciuding the paymeni of any sum which may be expended or any indebtedness which may be ipcurred
by the bencticlary herein, or any owner or holdsr of the note or noteg secured hereby, in the payment of premiums for
insurance, or in the payment of taxes on the said property, or In the payment of attorney’'s fees and/or other items ex-
pendad in the protection of this security. If all indebledness secured hereby shall be promptly paid when due and
demandable, includicg ull interert due thereon &t the rats herein specitied, then in that event this conveyance shall he
null and vold, ath« wige to remain in full force and effect. But if defanlt iz made In the payment of the note or notes
setured hereby, or o suy Installment thereon, or of any Installment of interest as provided herein, or in ths payment
when due sod demandable of any other item of indebtedness secured hereby, or the interest thereon, or if default is
made o any olher eonvenant hereln contained, then and in that event taw entlre principal sum secured hereby with all
interest and chsrges accrued thereon, and all amounts secured Lereby, shall, at the option of the beneticlary, or the
owner or holder of sald note or notes, be and become at omce due and payable, and the trustes herein named, or
kis suecessor or eucceas.rs, shall, at the request of the buepeticlary, or at the request of any owner or holder of the
uoie or notes pecured horeby, sell sald property and land, or a sufficiency thereof to satisly the indebtedness aforesaid
thin unpatd. Such sale shall he made by glving uitice of the time, piace and terms of sale as required by Section 888
of the Misslssippl Code of 1942 and amendments if aay thereto, and the trustee shall make deed to the purchaser or
purcrneers. Shouid the beneticlary, ur the owner or holder of the note or notes secured hereby be a corporation,
then in such event a declaration of default to the trustee, and a request for sale hereundsr, may be made by any officer
thereof. If tha land covered hereby Is rituated in two or miore counties, or in two judiclal districts of the same county,
tite trustes may sell the whele in any of the eounties, or in elther of the judicial districts of a county in which any part
6! the lind ltea. Qut of the proceeds -of sale the trustee shall first pay the cost of advertising and makisg the sale:
ané secondiy, he shall pay whatever ltems may havs been incurred and remain unpaid in the protection ot this security;
then he shall pay such of the items of indebteduess secured hereby 48 may be outstanding in the order of their ma-
turity, and apy balence remaining in kis hands ghall be delivered to the grantor, or to his proper representatives,
agenta or assigns.

It {8 agrred and understcod, by and between the parties heretc that this capveyance is executed and intended
to be, and Is vereby made subj- t to the following covenants, stipuiations and copditions, all of whick shall be hind-
iog uvpon ihe parties hereto znd each of therm.

First. Iu nddition to the indebtedness specifically mentioned above, and &ny and el exiensions or renewsls of
thi« same, or any part therveo!, this conveyance shall also cover such future and additional advances ag may be made te
the granior, or el.ler of them, by the beneticiary, not to excesd the sumr of $125,006.00, the beneficiary to be the gole
itoiwe a3 to wirethier or not puch future and additional advances shal’ he made. In addition to all of the sbove, it is
iriended thet thi: convuvnnee shall secure, and it does secure any and all debts, obligations, or Habillties, « ect or zon
tingen!, of 1ts grantor hereicg, or either of them, to the beneficiary, whether now existing or hereafter arising at any
time before actual cancellation of this instrument on the public recorde of mortgages and deeds of trust, whether the
rame be eviderced by note, open account. over-draft, endorsement, guaranty or otherwige.
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Second. The grantor will at all times during the continuance of this deed of trugt keep the bulldings and improve-
inentg on s4id premises insured againsl ioss or damage by fire, storm, war damage and other hazard in such reliable
insurance company, or companies, as may be acceplable to the beneficlary, for the mazimum amount ot insurance ob-
taluable, or in such amount as may be approved by Leneficlary, and ail policies coveripg the same shall contain the proper
lozs payable clanse, making all losses, if any, payable to Lhe beneflclary, hig sueressors or assigns, and shall be deliver-
ed to the beneficiary herein, or to the owner or holder of the notes secured hereby as additional security. In case of loss
and payment Ly eny insurance company, the amount of ingurince money 80 paid shall be applied elther on the indebted-
ness pecured hereby, or in rebuilding or restoring the damaged buliding, or buildings, or it may be released to the Erant-
or, a3 the beneficiary may elect. In the event of loss the grantor shall immediately glve notice by mai} to the beneticiary
who may make proot of loss If sgame be not promptly made Ly the grantor. Each fnsurance company involved is bereby
authorized, empowered and directed 1o make mayment for any loss directly to the beneficiary instead of to the grantor
and the beneficiary Jointly.

Third. The grantor wlll pay all taxes und assesaments, general or special, which may be assessed against the
said lend, premises or property, or upon the interest of the trustee or the beneficiary therein, or upon this deed of truat,
or the Indebtedness secured hereby, without regard {0 any law heretofore enacted or that may hereafter be enacted
imposing payment of the whole Oor any part thereof upon either the trustee or beneficiary, and further will furpish an-
nuelly to the beneficiary certificates or recei;ris of the proner officer showing full paymext ¢! ail such taxes and as-
sessments.

Fourth, That the rentis, lssues and prafits of all ang every part of the property here conveyed are specifically
pledged to the payment af the indebtedness hereby secured, and all obiigations which may acerue under the terms of
this instrument. Upon the maturity of the indebtednese hereby secured, eithe: by Japse of time or by reasun of any
default as herein provided, or if at any time it becomesg necessary 1o protect the ller of this conveyance, the benefjei-
Bry, or any owuer, or holder of the notes secured hereby, ghall bhave the right to forthwith enter inte and upo:
the property hereinbefore described and take possession thereof, and collect apnd apply the rents, isstes apd pro-
fits thereow upon the indebtedpess secured hereby, or mav, if it is s0 desired, have a recetlver appointed by any court
of competent jurisdictlon to collect and impound the said rents, Issues and protits and after paying the expenpe
of such recelvership apply the balance thereof to the payment of any Indebtedness secured hereby.

Fifth. The failure on the part of the grantor to keep and perform each, any, and all of the covenants and
stipnlations of this deed of trust, or the passage by the State of Misaisslppt of ary law {mposing payment of the
whole or any portion of any of the taxes aforesaid upon the trustee or the benefictary, or upon the rendering by any
court of competent jurtsdiction of a decision that ihe stipulation or provision herein covering the parment of taxes
OF &s3esements is legally inoperative, shall give to the hepeficiary or to the owner or holder of the notes secured herepy
the option to at once declare the entire principal sum herehy sccurcd with all foterest and charges thereon, and ai}
other amounts secured bereby at once due and demandable and to have the praperty advertised and sold by the trus-
tee herein named, or hig successor or Buccessors, in accordance with the provisions of this c¢onveyance hereinbe-
fore set out. But in case such default consists in the failure to keep the said property Insured 2r to pay the tax-
€8 herein reguired, the beneficiary, or the owner or holder of the said secured notes, may procure said jusurance
and pay sald taxes and assessments, or redeem the property from tax sale if it haa heen s0ld; and any and ail sums
pald in procuring said insurance or in paying said taxes or assessments or in redeeming sald property from tax
sale, together with interest thereon at the rate herein stipulated from the date the same shall have been pa’d, shall
be covered by this conveyance and shall be due and demandable nn the date of the maturity of the interest instali-
ment whick may become due under the terms of this instrument next after such additional items of &X¥pense are made
or incurred. In case the benefictary or the owner or holder of said secured notes elects to advance insurance promiom
and/or taxzes, the receipt of an eger: of the insurance company or companies in which aaid jusurance I placeq shall,
with respect to such insurance premiumas, be conclusive evidence as between the partiea to this conveyance of the
amount and fact of payment thereof; and the receipt of the proper public ofticial, shall with respect to the taxes ang
assessments, aforesgaid, be conclusive as between the parties to this conveyance of the samount and validity of gaid
taxes or assessments and of the fact of the payment thereof.

Slxth. The beneficiary. or 2ny owner or holder of the note secured bereby, may at pleasure, without giving for-
mal notice to the orlginal or any successor trustee, or to the grantor herein, and without regard to the willicgnesr or
Inability of apy auch trustee to act, or to execute this trust, appoint another person or suc¢essior ol persons ro act
s lrustee herein, and such appointee or eubstitute shall have all the pawers in the szecution of this truet as ar- vest-
ed in the trustes hersein named. If the beneficiary, or the owner or holder of the note secured hereby, be a corpora-
tion, such appolntment may be made by its president, vice-president, asslstant vice-president, secretary or treasurer,

Beventh. In case of foreclosure and sale of the property covered hereby, the beneficiary, or ary owner or holder .
of the nates secured hereby, shal! have the same right {o purchase at said sale as If & stranger to this ins:rurnent.

Elghth. Grantor covenants that the bremtses and property covered hereby will at all times be used in & good
and husbandlike manner, for lawful purposes only, and that waste will not be committed or sutfered tn te committed

thereon.

Ninth. Whenever in this deed of truet the context so requires, the singular number shal! include th- plurs!,
and the plural the singular; bolder of thg mote or motles shall be deemed to refer to and include the owner of the debt,
and the word beneficlary skall at any and all times {nclude and mean the then holder of the note or notes pecured hereby.

IN TESTIMONY WHEREOF, witness the signature of the grantor this the ,}‘l\w day of Jm@?;’ 18 Q‘J

ES A. DOCHERY

CASSANDRA DOCKERY

STATE OF MISSISSIPPI,
COUNTY OF Tate

This day personally appeared before me, the undersigned authority, in and for the State and Couniy aforesaid,
the within named  James a. Dockery & Cassandra Dockery

who severally acivowiedged that they

signed and delivered the above and foregoing deed of trust on the gav and year therein mentioned.
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Given under my hand znd official seal, this the 27th day of/ ;5 a
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Notaryv Public




