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AVCT FINANCIAL SERVICES of TEMESSEE, INC.

FINAN ERV| LOAN NO. -
A456 ELVTS PRESLEY BLVD.  AMOUNT FINANGED . 537,000.50
MEMPHIS, TN 38116 DEED OF TRUST FINANCE cHaRGe . $30,919.50 _
901-353-9400 ANNUAL PERCENTAGE RATE _ 13-62%
THIS DEED OF TRUST, made and entered into this __121h ~_day of AUGUST .1 A by and between
___STEVEN AlLEN PENNINGTON oo
his . hereinalter called the Grantor; REAL ESTATE | JAN SERVICES OF MEMPHIS
. hereinatter called the Trustee; and _ AYCO FINANCTA SERVICES OF TEMNFSSEE NG,
having his principal otfice and post office address at __ 4486 F| VIS PRESLEY. BAD MEMPHIS TN 3B11A .
' {Street) [City) (State)

hereinatter called the Beoeficiary:
WHEREAS the Granior is justly incebied 1o the Bereficiary in the ful sum of _LUTLY-52ven thousand dollars and 50/100

Doilers  {$ 375000_-___), evidenced by a Loan Agreement  andfor promisstuy  notwe;  hereinafter  referred < to as  “Note”, dated
AUGIST 12, 1994

. herewith pavabila to the ordar of the Beneficiary, at its office or such ather place as the holder may designate in
N g .

___j_?ﬂ— manthly instaliments of § 560 00 commenging on 1he_1_7_1;h_ day ol QFPT}T‘BER \ 1934,, and like payments

on the same day of_ aach fuccessive month thereefter until paid in full, together with late charges, cour: costs, attorney fees and interest after maturity a 8nd to the

sx1ent 2s proviged in said note, as well g5 prepayment penalties, if any, which may be sssassed as follows: The penalty will be calculated on the unpaid principal

baisnce a1 the percentage mdicated if prepaid during ihe fisst flive years of the loan &5 Tollows: First year 5%; second year - 4%: third year - 3%; fourth year - 2%;
tifth year - 1%. Therc is no penalty for prepayinent atter five v s,

WITNESSETH, Grantor o secure the Eayment of said indebtedness heceinabave specifically described, 1ogether with any other indebtedness that may

become due and owing_under the terims of his instrumwat, goes hereby gr »  ba._in, convey gnd sei’ unlo the said Trustee, the tollowing deseribed land and
oroperty, logether with  all  hereditaments and appurtenances  1heré 1o apnertaining, tying, and being situated in the city or town of
DESOTG : -+ County of HORN - » Mississippi, and more particularly described as follows, to wit:
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TOGETHER WITH all buildings and improvements now or hercafter erectad therson and ai) screens, awnings, shades, storm sash and blinds, and heating,
iighting, pturnbing, pas, eleetric, ventilating, relrigerating and gir-conditioning equipment used in connection therewith, all of which, for the purpose of this
Deed of Trusi, shall be deemed fixtures and subject 1o the broperty above described, all of which is referred to hereinafter st the “premises,’”’ to the exient
oermitted by law,

This conveyancy, howsaver, is in trust, and should Grentor pay the aforesa's nate at maturitier ard otherwise perfarm all the 1erms and condition: thereof,
this eonveyance shafl be void; ptharwise, and in the event that Grantor should fail 1o pay the said indebtedness, or any installment or part thereof at
waturities, ar should otherwise fail to perform any of the terms and conditions of the said note, then spid Trusiee shetl, upon demand af said Bensticiary, his
AICCRSATS Or assigns, whnther or not alt of sald indebiedness shall fiave become due, sell, at putiic outery, to the highest bidder for cash, within the tegal
acure, and a1 the courthouse ot the aforesaid county {or il thers be 1wo judiciai districts in said county, then at ihe courthouse in the judicia! district in which
saith lands are siluated! the gforecaid property, afier having advertised said sale by publishing notice of the time, place and terms of such sale in some
“riwwsizaner having general circulation in said county and qualified to publish same, for three consecutive weeks preceding such sale, and by posting one notice
herea! for said time, at said caurthouse at which said property is 10 o¢ soid; and out of the proceeds of such sate, the lawful costs and expenses of fareclasure
ind sale, inciuding the attorney's fzes specified in the contract ard/or note, and a reasonable ano lawfui Trustee's fee therefor shall be first paid, which 2mount
shall be in addition 10 the late charges, agtarney'’s fees, court costs and other collechon expenses provided in said contract and/or nole, next,. the amaout
er3ining owing under the aloresaid contract andfor note shall be paid to the Beneficiary herein; and lastiy, any!batance remainirg shall be paid to Grante .
Any such sale may be hetd on any secular day and the Benaficiary may purchase at any such sale, N

Grantor agrees 1o keep said premises insured to the extent, of the lesser of the to12) of payment or feir market vaiue of the property from logs by fire ang
wndsorn, and from such other casusities as may be requiredd by said Beneficiary, i1s successors and assigns, 1or the benefit of the said Bereficiary snd pavailz to it
rie event of loss, as its interest may appear, for application, st the opiion of said Beneficiary, to the repairing, reconditioning, reconsiruction or replacement of
-he aroresaid property or to any balance remaining cutstanding on the aforesaid notle, other said indebtedness, whether all thereof be then due or nat; and that atl
2xes and othar charges maturing fram {imea to time o said property shall be kept promptly paid. tn event of ioss Gramtor will give immediate rotice by mail to the
3eneficiary, who may make proc! of loss if not made pramptly by the Granior, and each insurance eorngany coneerned is hereby authorized and directed to make
saymert for seoh loss directly to the Beneficiary instead af to the Grantor and the Beneficiary jointly, sod the insurance proceads, or any part theraof, may be
uppiicd by the Heneficiary at its option aither to the reduction of the indelizedness hareby secyred or to the restoraticn or repair of the property damaged. In event
Grantar shall negiect or reluse to obizin saig insur -iee «  pay sakd taxes and other charges, then said Beneficiary m: | at its option, but is not required 12, obtain
iuch insurance and pay all such taxes snd other chatges, vither or al); and a!l sums of munay expended therefos are hereby secured by this Dead af Trust, and shall
e repayable with interest at the highest lawlu! contract «ate from dates of such payments, upon demand of said Bereficiary, and may be retained by said
denefictary from the proceeds of any sale of wid propesty herein, authorizeg,

Grantor covenanss at all times o do all things necessary to defend the fitle to sll of the said property, but the Beneficiary shall have the right, at any time,
7 tnieavene in any suit affecting sucli title and 10 empioy independent counsel in connection with any suit to which it may be & party by ir.tervention <.
rorwise, and upon demand Granto: agrees to pay the Beneficiary all reasonable expenses paid or ingurred Dy it in respect of any such suit afiecting 1itle 10
such proparty, or atlecting th+ Beneficiary’s Yiens or rights hereunder, including reasonanle fees jo the Beneficiary's atiorneys, if perminas by jaw, syl
Grantor will indemn;iy ang hoid the 3eneficiary harmless from snd against any and all such costs, fees and expenses. in the gvent that the Ceed of Trust is subordinsie
i ary other duad ot rust or lien of any kind, Grantor cavenants to pay when due sny such sncumbrance ard, notwithstanding any right or option granted by any
oo deed of rust o Yien or by any holder therecf, to permit the principal balance of such priof Jeed of trust or lien 1o increes., Grantor agrees not 1o permit the principat
sularice of arey prior deed of trust or lien 1o increase above the balance existing &t the tirme o1 the making of this Deed of Trust until this Deed of Trust shall have been
agin in full. in the event of a defauitin the pertormance ¢of any covenant o1 agreement in the prior deed of trust, or in the event of default in payment of any indabledness
wourad by say other prior lien when due, or in the event Grantor shall causs or perniit the principal balance of any prior deed of trust or lien 0 increase above the
vinzinal Lee -8 owing at the time of the making of this Deed f Trust, the: Beneticiary may, at its option, declare the entire indebtedness secured by this Deed of

twst it tely due, end pavable, or the Beneficiary may perform: =ny such defavlied covenant or agreement 10 such extent as the Beneficiary may deterrine or

&y a0y pwri o the indebiedness which is in default, with resuftant niht of suhrogation, and the Beneficiary shall have a lien for the same with interest at the highes:
awiful contin2: rate from date untif paid, and the Trustee shall have ai of the powers ¢ ssie or otherwise, in refers nce ta said payments as for default in the payments
! the original indebtedness secured by this Deed of Trust.

This Dred of Trust mey be assigned by the Beneficiary and when so assigned the assignee shall have all of the rights ang privileges given to the Beneficiary
v the tevs thereal. The rerm “Geantor” as‘used hereir shall inglude the agents, heirs, assigns and administrator or executor of each Grantor. In thit Deed af
rust, whenever 150 context so Teguices, the masculine gender includes the feminine andfor neuter, and the singular includes the plural.
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The said Beneficiary, its successors, assigms, or legal representatives, or any owner of the above mentoned note, or either of them, are hereby au.:honzed 1o
sppoint, in wriling, successive or substitute trustees in the place ol the Trustee hereinabove named, or 1he successor or successors ol such Trusiee, it from any
cause the sbove named Trustee, or the successor or suceessors of such Trustee, shall not be presemt, able and willing to execute the trust granted hereunder of
10 act in the premises, or il ssid Beneficiary, its successors, assigns of legal representatives, or any ownes of the aforesaid costract andfor note, or either of
them, shall for any reason desire sc to do. It there be more than one trustee, either or both Trustees may execute the powers conveyed 1o tha irusted under
1his trusl deed.

. A e;\'
wilnaSi the signature of the undersigned on the day, month and vear first above set farth. BDGK '7 2 1 PABE 4 "—_l N
[

Subscribing Wiinesses: ﬁ / . . j 7/
: Ve &a? [ | -J ,éfffu‘m./ /T{' ./’;{ML/ //A/:;/-?- LAY L [L.S)

Signature .oi Grantor STEVEN ALLEN PENNIT&;T[N

LS
Signaturs [ Grantor
GRANTORS ACKNOWLEDGMENT
STATE OF TENMESSEE
COUNTY oF _ SHELBY . . T
This day personslly eppeared befors me, the undersigned authority in and for the above style¢ jurisdiction, . the within named’
STEVEN ALLEN PENNENGTON and . his BRI .
who acknowledged that (he) (she} {they) signed and dslivered the above and {oragolng instrument on the day and vaa_r-'il;ﬂqgi*@n’@js {his}
{her} (1heir) free and voluntary act and deed. ’ _~“‘.tf.‘ LT e Y
Given under my hand and official seal, this the  12LN day of AGUST —— LAD, ® ‘ 2 ) T e
[ I — ':,, ” oy " . . : : -
by CommizsionsEa) o Doromiom 23 1053 ;5&1‘ L %4‘/{"'
Notary Public DAYE PATRICK . ’:'J"-', <¢ i_f_{_: .\
) WITNESS ACKNOWLEDGMENT G
STATE OF  TENNESSEE LAY
COUNTY OF __SHELRY b
This day parsonally appeared before me, the undarsigned suthority in and for the above stylad jurisdiction
. one of the subsc_rlblrigﬂ[lhesses to the foregalng
instrumant, who, being by me first duly sworn, vpan his path deposeth and <aith that he saw the within named
and ) , his . whose nama [is) (are} subscribed thereto. slgn and deliver the sama ta
. that he, this aifian, subscribed his nama thereto as a witness in the presence of the said
and . his , and .
the ather suhscribing witness; that he saw s , the other subscribing witness, subscribe
his name as witness thereto in the presence of the said end . his .
and that the subs&:rihing witness subscribed their names to said instrument in the presence of each other on the day and year thereir, named.
Sworn 10 and subscribed before me. this the day of ,AD., 19
ISEAL)
Notary Public
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