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THIS INDENTURE, made and entered into this day by and between

. BK. Z/ 4
Richard M. Shaw, and wife, Crystal R. Shaw WET_’.‘E%‘; Ay pgé:
id L
whose address is 3541 Horn Lake Road Horn Lake
(Sireet Mo, or RFD No; and B(fx) . . {City)
DeSoto Mississippi , as Grantor (herein designated as “Debtor”), and

{County) {State}

Thomas F. Baker, IV

as Trustee, and___FIRST TENNESSEE BANK NATIONAL ASSOCIATION MISSISSIPPI

of Southaven ., Mississippi as Beneficiary

{(herein designated as “Secured Parfy"), WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party in the full sum of _ FIFTY-THREE THOUSAND
DOLLARS AND NO/ 700 = === & — = oo o o et o o o oo e oo oo

Dollars ($.53,000.00 yevidencedby ___one promissory note  of even date herewith
in favor of Secured Party, bearing interest from _date at the rate specified in the note

providing for payment of attorney's fees for collection if not paid according to the terms thereof and being due
and payable as set forth beiow:

Beginning on the 21st day of August, 1994, and on the same day
in each consecutive month thereafter the sum of $537.56, until
all principal and interest accruing under this note shall be
paid in full, being due and payable on July 21, 1999,

This Deed of Trust is second and subordinate to that certain
Deed of Trust executed by Richard M. Shaw, et ux to National
Mortgage Company dated February 8, 1994, and recorded in
Deed Book 689, at Page 128, in the Chancery Court Clerk's
office of DeSoto County, M1551551pp1

WHEREAS, Debtor desires to secure prompt payment of (a) the indebtedness described above according
to its terms and any extensions thereof, (b) any additional and future advances with interest thereon which Secured
Party may make to Debtor as provided in Paragraph 1, (¢) any other indebtedness which Debtor may now or hereafter
owe to Secured Party as provided in Paragraph 2 and (d) any advances with interest which Secured Party may
make to protect the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 {all being herein referred
to as the “Indebtedness”).

NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited, Debtor hereby
conveys ang warrants unto Trustee the land described below situated in the

Cityof ___-~====-=-——ceeeu- County of DeSoto State of Mississippi:
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together with all improvements and appurtenances now or hereafter erected on, and all fixtures of any and every
description now or hereafter attached to, said land (all being herein referred to as the “Propertv”). Notwithstanding
any provision in this agreement or in any other agreement with Secured Party, the Secured Party shall not have
a rnonpossessory security interest in and its Collateral or Property shall not include any household goods (as defined
in Federal Reserve Board Reguiation AA, Subpart B}, unless the household goods are identified in a security agree-
ment and are acquired as a result of a purchase money abligation. Such household goods shail only secure said
purchase money obligation {including any refinancing thereof).

THIS CONYEYANCE, HOWEVER, IS IN TRUST to secure prompt payment of all existing and future Indebtecness due by Debtor to Secured
- Party under the provisions of this Deed of Trust. If Debtor shall pav said Indebtedness promptly when due and shail perform all covenants
made by Debtor, then this conveyance shall be void ang of no effect. If Debtor shall be in default as provided in Paragraph 9, then, in that
evant, the entire Indebtedness, together with all interest accrued thereon, shall, at the eption of Secured Party, be and become at once due
and payable without notice to Debtor, and Trustee shall, at the request of Secured Party, seli the Property conveyed, ar a sufficiency thereof,
lo satisfy the Indebtedness at public outcry to the highest bidder for cash. Sale of the property shall be advertised for three consecutive weeks
preceding the sals in a newspaper published in the county where the Property is situated, or if none is so pubtished, then in some newspaper
having a general circutation therein, and by posting a netice for the same time at the courthouse of the same county. The notice and adver-
isement shall disclose the namess of the original debtors in this Deed of Trust, Debtors waive the provisions of Section 88-1-55 of the Mississippi
Code of 1872 as amended, if any, as far as this section restricts the right of Trusiee to offer at sale mare than 160 acres at a time, and Trustee
may ofter the property herein conveyed as a whole, regardless of how it is described.

i the Property is situated in two or more counties, or in two judicial districts of the same county, Trustee shall have full power 10 select
in which county, or judicial district, the sale of the property is ta be made, newspaper adverlisernent published and notice of sale posted,
and Trustee’s selection shall be binding upon Debtor and Secured Party. Should Secured Party be a corporation or an unincorporated assaciation,
then any officer thereof may declare Debtor to be in default as provided in Paragraph 9 and request Trustee 10 self the Property, Secured
Party shall have the same right o purchase the property at the foreclosure sale as would a purchaser who is not a party to this Deed of Trust,

From the proceeds of the sale Trustee shail first pay all costs of the sale including reasonable compensation to Trustee; then the In-
debtedness dus Szcured Party by Debtor, including accrued interest and attorney's fees due for collection of the debt; and then, lastly, any
balance remaining o Debtor.

IT 1S AGREED that this conveyance is made subject 10 the convenants, stipulations and conditions set forth below which shall be binding
upon all panies hereto.

1. This Deed of Trust shall also secure all future and additional advances which Secured Party may make to Debtor from time to iime
upon the security herein conveyed, Such advances shall be optional with Secured Party and shall be on such terms as 1o amount, maturity
and rate of interest as may be mutually agreeabie to both Debtor and Secured Party. Any such advance may be made to any one of the
Debtors shoule there be more than one, and if so made, shall be secured by this Deed of Trust ta the same extent as it made to all Debtors.

2. This Deed of Trust shall also secure any and all other indebtedness of Debtor dus to Secured Party with interest thereon as specified,
or of any one of the Debtars should there be more than one, whether direct or contingent, primary or secondary, sale, joint or several, now
existing or hereafter arising at any time betore cancellaticn of this Deed of Trust. Such indebtedness may be evidenced by note, open ac-
count, pverdraf, endorsement, guaranty or otherwise.

3. Debtor shall keep all improvements on the land herein conveyed insured against fire, all hazards inciuded within the term “extended
coverage", flood in areas designated by the U. S. Department of Housing and Urban Development as being subject to overflaw and such
other hazards as Secured Party may reasonably require in such amounts as Debtor may determine but for not less than the Indebtedness
secured ~v this Deed of Trust. All policies shall be written by reliable insurance companies acceptabla to Secured Party, shall include stan-
card loss payable clauses in favor of Secured Party and shall be delivered to Securad Party. Debtor shall promptly pay when due all premiums
charged for such insurance, and shall furnish Secured Party the premium receipts for inspection. Upon Debtor's failure to pay the premiums,
‘Secured Party shali have the right, but not the obligation, to pay such premiums. In the event of a loss covered by the insurance in iorce,
Debtor shall promptly notify Secured Party who may make proof of loss if timely proof is not made by Debtor. All lass payments shall be
mace directly to Secured Party as loss payee who may either appiy the proceeds to the repair or restaration of the damaged improvernents
or to the Indebtedness of Debter, or release such proceeds in whole or in part to Debtor,

4. Debtor shall pay all taxes and assessments, general or special, levied against the Property or upon the interest of Trustee or Secured
Party therain, durir.; the term of this Deed of Trust before such taxes or assessments become delinquent, and shall furnish Secured Party
the tax receipts for inspection. Should Debtor fail to pay all taxes and assessments when due, Secured Party shall have the right, but not
the obligation, to make these payments.

5. Debtor sn | keep rhe Property in good repair and shail not permit or commit waste, impairment or deterioration thereof. Debtor shall
usa the Property for lawful purposes only. Secured Party may make or arrange 1o be made entries upon and inspections of the Property
after first giving Debtor notice nrior to any inspection specifying a just cause related o Secured Party's interast in the Property. Secured
Party shall have the right, but not the obligation, to cause needed repairs to be made 10 the Property aﬂ_erdirst aﬁg_rdi!g Q\eﬂgq‘g‘reasqqabig
opportunity to make the repairs, e U ST e

Should the purpose of the primary Indebledness for which this Deed of rust is given as security he for constructon of improvements
on the land herein canveyed, Secured Party shall have the right to make or arrange to be made entries upon the Property and inspections
of the construction in progress, Should Secured Party determine that Debtor is failing to perform such construction in a timely and satisfaciory
manner. Secured Panty shall have the right, but not the obligation, to take charge of and procesd with the construction at the expense of
Dabtor afier first aflording Debtor a reasonable opportunity to continue the construction in a manner agreeable t¢ Secured Party.
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DESCRIPTION of a 1.61, more or less, acre tract of land being
located in the Southeast Quarter and the Southwest Quarter of the
Northeast Quarter of Section 17, Township 2 South, Range 8 West,
DeSotc County, Mississippi and is further described by metes and
bounds as follows:

Begin at the southwest corner of the Northeast Quarter of Section
17, Township 2 South, Range & West; t+hence eastwardly 1112.50
feet along the southerly line of said Northeast Quarter to an
iron stake (set), sald stake being also the True Point of
Beginning for the herein described Tract: thence North 87 degrees
03 minutes 00 seconds East 365.94 feet along the southerly line
of said Northeast Quarter and along an existing fence line to an
iron stake (set) in the westerly 1line of Horn Lake Road (80!
R.O.W.); thence north 37 degrees 29 nmninutes 00 seconds West
503.05 feet with the westerly line of said Road to an iron stake
(set); thence South 01 degrees 34 minutes 00 seconds West 186.81
feet to an iron stake (set); thence South 08 degrees 18 minutes
00 seconds West 113.74 feet to an iron stake (set); thence South
17 degrees 39 minutes 00 seconds West 124.60 feet to the peoint of
beginning containing 1.6l, more or less, acres of land (70,203,
more or less, Sguare Feet) being subject to all c¢odes,
regulations and revisions, easements and right-of-ways of record.

EXHIBIT "A"

Dated: July 21, 1994

SIGNED FOR IDENTIFICATION:

%/‘é%/( )7”3{{—’ /;"4‘1 p/'//

RICTHARD M. SHAW ~

*‘L{{ f -EKQ@

(i

CRYSTAINR. SHAW
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6. Any sums advanced by Secured Party for insurance, taxes, repairs ar construction as provided in Paragraphs 3. 4 and 5 shall be secured
by this Dead of Trust as advances made to pratect the Property and shall be payabie by Debtor to Secured Party, with interest at the rate
specified in tne note representing the primary indettedness, within thirty days following written demand for payment sent by Secured Party
to Debtor by certified mail. Receipts tar insurance premiums, 1axes and repair or construction costs for which Secured Party has made pay-
ment shatl serve a: conclusive evidence thereot.

7. As additiona: security Debtor herevy zssigns to Secured Party all rents accruing on the Property. Debtor sndii nave the right to collect
and retain the rents as long as Debtor 15 net in default as provided in Paragraph 9. In the event of default, Secured Party in person, Dy an
agent or by a judicially appainted receiver shall be entitled to enter upon, take possession of and manage the Property and collect the rents.
All remts so collected shall be applied first to the costs of managing the Property and collecting the rents, including fees for 2 receiver and
an attorney, commissions o rentat agents, repairs and other necessary related expenses and then to payments on the Indebtedness.

8. 1" all or ary part of the Property, of an interes” therein, is sold or transierred by Debtor, excluding (a) the creation of a lien subordinate
to this Deed of Trust, (b) a transfer by dewvise, by descent or by operation of law upon the death of a joint awner or (¢} the grant of a leasehoid
imerest of three years or less not containi:g an option to purchase, Secured Party may declare zll the Indebtedness to be immediately due
and payable. Sacured Party shali be deemed to have waivad such option 10 accelerate if, prior or subsaguent to the sale or t-ansfer, Secured
Party and Dabtor's successor in imerest reach agreement in wriling that the cradit of such successor in interest is satistactory to Secured
Party and tnat the successor i interest will assume the Indebtedness so as to become personally linble for the payment thereot. Upon Debtor's
Successor in interest executing a writ:an assumnption agreement accepted in writing by Secured Party, Secured Party shall releass Debtor
from ali obligations under the Deed ¢ Trust #nd the Indebtedness.

If the conditions resalting in a waiver of the option 1o acceierate are not satisfied, and if Secured Party elects not to exercise such option,
then any extension or modification of the terms of repayment trom time to lime by Secured Party shall not operate to release Debtor or Debtor's
successor in interest from any liabdity imposed by this Deed of Trust or by the Indebiedness.

If Secured Party elects 1o exercise the option o accelerate, Secured Party shali send Debtor notice of acceleration by certified mail. Such
natice shall provide a period of thity days from the date of mailing within which Debtor may pay the indebtedness in full. If Debtor fails to
pay such Indebledness prior to the expiration of thirly days, Secured Party may, without further notice to Debtor, invoke any remedies set
torth in this Deed of Trust.

. Debtor shall be in default under the provisions of this Deed of Trust if Debtar (a) shall fail to comply with any of Debtor's covenants
or oiigations contained herein, (b) shall 1ail to pay any of the Indebledness secured hereby, or any instaliment thereof or interest thereon,
as such Indebtedness, installment or interest shall be due by contractual agreement or by acceieration, (¢) shall become bankrupt or insolvent
or be placed in receivership, (d) shall, if a corporation, a partnership or an unincorparated association, be dissolved voluntarily or invaluntari-
ty, or (g) if Secured Party in good faith deems itself insecure and its prospect of repayment seriously impaired.

10. Se~ured Party may at any time, without giving forma| notice to the originat or any successor Trustee, or to Deblor, and without regard
to the will:ngness or inzility of any such Trustes to execute this trust, appoint another person or succession of persons o act as Trustes,
and such appointee in lhe -xecution of this trust shall have all the powers vested in anc obtigations imposed upon Trustee. Should Secured
Party be a corporation or an unincerporated association, then any officer thereof may make such appointmaent.

1t. Each privilege, opliun or remedy pravided in this Deed of Trust to Secured Party is distinct trom every other priviiege, option or remedy
containec kerein or afforded by law or equity, and may be exercised independently, concurrently, cumulatively or successively by Secured
Party or by any other owner or holder of the Indebtedness. Forbearance by Secured Pariy in exercising any privilege, option or remedy after
the right to do sc has accrued shall not constitute a waiver of Secured Party's right 10 exercise such privilege, option or remedy in event
of any subsecuent accrual.

12. The wo:ds “Debtor” or “Secured Farty” shall each embrace one individual, two or more individuals, a corporation, a partnership or

an unincorpo: ated association, depending on the recital herein of the panties to this Deed of Trust. The covenants herein contained shall

- bind, and the cenedits herein provided sha: inure to, the respective legal or personal representatives, successors or assigns of the parties

hereto subject tu the provisions of Paragrapr E. If there be mere than one Debtor, then Debtor's obligations shall be joint and several. Whenever

in this Deed of Trust the context so requires, the singular shalt include the plural and the plural the singutar. Notices required hergin from
-Secured Party to Debtor snall be sent 1o the address of Debtct shown in this Deed of Trust.

IN WITNESS WHEREOF, Deotor has executed this Desd of Trustonthe 215t dayof  July 1994 |
CORPORATE, PARTNERSHI® OF ASSOCIATION SIGNATURE ;vamwﬁlsu TURES .
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Name of Debtor . RICHARD M. SHAW
By ' jon (/-‘- 4 .". e
P N i ! \ ..
Title K PN SYQ\ "‘Q)E\&\C/L\.)
Anest: CRYWL R. SHAW
Title =
{Seal)

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISE S5IF P
COUNTY OF DESOTO

Tris day persondily nppearec before me, the undersigned authority in and for the State and County aforesaid, the within named

Ricnara :\r‘!: ] 'SI}&}'\T, & wife, Cry:tal R. Shaw  wne acknowledged that _ L he Y signed and deliverad the foregoing
DCeed of fryst.on théf day a-.. year thersin menticned.
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:.-. .D E “ -
Ty \ s . n\ //\
GO pg NI Y N : W
My Commmic i, Expiras___> ) Y- T = 1'&____,_ | YR )[-;.f;‘./,.dlrﬁ ruf gy
A . {.",' Y] ’ i . £ Note - Fublic -

v

Lavsca-Creenwess — EE42




