Prepared by heneficiary: £07Y 7 21:\\5: 60 1 Grantor:

Cawe ‘cial Credit Corporation e Lecnard Hobbs & Jane Ann Dmllard
8999 Highway 51 North . ' ‘ B453 Southaven Circle W.
Scouthaven M5 38671

Southaven,MS 38671
601-393-6640 - | DEED OF TRUST | ¢01-342-2014

- THIS DEED OF TRUST is made this . . .. . . . . ... 1%b dayof . BUGMSE ., .. ... ........ "

19.94. , among the Grantor, . Lepnard Hokbs,. a single. persan & davgliter Jaoe Amn Dillard,.
LA.5Ingle PerSONL .. (herein “"Borrower™), .. .. ..o i ii e
. R.W.Donegan, 2400, Middlecoff. Dr.., Gulfport.MS, 395Q7....... {herein “Trustee’), and the Beneficiary, -
Camercial Credit. Corporation. ..o vine et e , & corporation organized ard
existing under the laws of Maryland. L. o e e .
whose addressis. ... .... 8999. Highway .51, Noxth, SUthhaVE‘n,l"ll‘*SlSSlppl B
............................................................ {hereit "Lender'}

BORROWER, in consideration of the indebtedness herein recited and the trust herein creai:d, irrevocably grants
and conveys to Trustee, in trust, with power of sale, the following described property located in the County of
..... Desoto. ... ... oo, State of Mississippi:

TNDEXMING INSTRUCTIONS: Lot 818 Sec. C.Southaven Subdivision
Lot #818, Section C of Southaven Sulcﬁivision,' in Section 23, Township 1 South,

Range § West, as per revised plat thereof recorded in Plat Book Z, Pagss 1§,
20, 21 and 22, in the office of the Chancery Clerk of Desoto County, Mississippi.
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which has the address of . . . . 8453 .Southaven Circle.West ......... P Southaven ... .......
[5traet] [Cay)
Mississippt . . . . . 38671 L (herein “Property Address™);
[2ip Coge]

TOGETHER with all the improvements now or hereafter erected on the property, and all easuments, rights,
appurtenances and rents {subject however 1o the rights and authorities given herein to Lender to collect and apply suck
rents), all of which shall be deemed to be and remain a part of the property covered by this Deec of Trust; and ali of
the foregoing, together with said property (or the leasehold estate if this Deed of Trust is on a leasehold) are
hereinafier referred to as the “Property™;

TO SECURE to Len%er the repayment of the indebtedness evidenced by Borrowe. snotedated. ... .............
. Au‘sgi%%% SRR and extensmr's and renewsls thereof(her in I\ﬁte *), in the pnnctpai sum of
US. %

interest, with the balance of the indebtedness, 1f not sooner paid, due and payableon ... 0% .2.2/.2.0.0.1 ..............
the payment of all other sums. with inter- 1 thereon, advanced in accordance herewith to rrotect the secutity of thic
Deed of Trust; and the perfe:mance of the covenants and ap “cements of Rorrower hrein conrained,

Borrower cevenants that Borrower is lawfully seised of the estate hereby conveved anc has the right to grant and
convey the Property, and that the Property is unencumbered, eveept for encumbrances of record. Borrower covenants
that Borrower warrants and wiil defend generaily the title to 5e Property againsi all claims and de.nands, subject to
encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptiy pay when du: the principal and interest
indebtedness evidenced by the Note and tate charges as provided in the Note.
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2. Funds for Taxes and Insarance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in
full, a sum (herein *“Funds”) egual to one-twelfth of the yearly taxes and assessments (including condominium and
planined unit development assessments, if any) which may attain priority over this Deed of Trust. and ground rents on
the Property, if any, plus one-twelfth of yearly premium instal!ments for hazard insurance, plus one-twelfth of yearly
premium instailments for mortgage insurance, if any, afl as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates therenf. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.

If Botrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall
apply the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so
holding and applying the Funds, analyzing said account or verifying and compiling saic’ assessments and bills, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing at the time of exec:tion of this Deed of Trust that inizrest on the Funds shall be paid to
Botrower, and unless such agreement is made or applicable law requires such interest to be pzil. Lender shall net e
required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrow -7, without charge, an
annual accounting of the Funds showing credits and deb;is to the Funds and the purpose for wiich each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Deed of Trust.

If the 2 sount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
the due dates of taxes, assessments, insurance premiuins and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and ground rents as they fall dee, such zxcess shall be. at Borrower's opti.n,
either promptly repaid to Borrower or credited to Borrcver on monthly installments of Funds. 17 the amount of the
Funds held by Lender shall not be sufficient to pay taxes, - ssessments, insurance premiums and groui.1:-1is as they fall
due, Botrower shall pay to Lender any amount necessary to make up the deficiency in one or more payme:its as Lender
may require,

Upon payment in full of all sums secured by thiz Deed of Trust, Lender shall promptly refund to Borrower any
Funds held by Lender. If under paragraph 17 hereof the Property is sold or the Propert; is otherwise acquired by
Lender, Lender shall apply, no later than immediately p-ior to the sale of the Property or its acquisition by Lender, any
Funds held by Lender at the time of application as a credit against the sums secured by this Deed of Trust.

3. Application of Payments. Unless applicable law prc.ides otherwise, all payments received by Lender under
the Iote and paragraphs 1 and 2 hereof shall be app!ied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages ané Deeds of Trust; Charges; Liens. Borrower shall perform ail of Borrower's chligations
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Deed of Trust,
inciuding Borrower’s covenants to make paymentis when due. Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attritctable to the Property which may attain & priority o ir this
Deed of Trust, and leasehold payments or ground rents, if any

5. Hazard Insurance. Borrower shall keep the imp:ovements nov cxisting or hereatrer erected on the Property
insured against loss by fire, hazatds included within the term “extended coverage”, and ¢, ¢h other hazards as Lender
may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be choser. by Borroveer subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. Al insurance policies and renewals thereof shall be in a form
acceptable to Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender.
Lender shall have the right to heid the p ilicies and renxwals thereof, subject to the terms of any maortgape, deed of trust
or other security agreement with a lien which has priority over this Deed of Trust.

In the event of loss, Borrower shall give prompt n-tice to the insurance carrier and Lender. Lender ma. make proof
of loss if not made promptly bv Borrower. ‘

If the Property is abandoned by Borrower. or if Lc.rower fails to respond to Lender withir 30 days from the date
notice is mailed by Lender to Bo:rower that tht insuzance carrier offers to settle a claim for insurance benefits, Lender
is authorized to collect and #pply the insurarce procecds at Lender’s option either to restoration or repair of the
Property or to the sums secured by this Deed of Trust.

6. Preservation and Maictonance of Propariy; Leaseholds; Condomintums: Planned Unit Developmernts. Bor-
rower shall keep the Property in goad repair aud shall not commit warte or ~crmit impairment or deterioration ot the
Proparty and shall comply with the provisines of any lease if thiz Deed of Trust is on a leasehold, If this Deed of Trust
is on a urit in 2 condominium or a planned urnit development, Borrower saali perform all of Borrower's obligations
undsr the declaration. or covenanis creating or goveraing the condominium or planned uni: developmens, the by-laws
and regulations of the condominium or planned unit developmeat, and constituent documents.

7. Protection of Lender’s Security. If Borrower fujis to porform the covenants and agreements contained in this
Deed of Trust, or if any action or praceeding is commencsd which materially affects Lender's interest in the Property,
then Lender, at Lender’s opfion, upc. notice to Borrower. ray make such apnearances, disburse such sums. including
reasonable attorneys' fees, and take such action as is necess.iry te pro tect Lender’s interest. If Lender required moitzage
insurance as a condition of making the loan securcd by this Deed of Trust, Borrower shall pay the premiums
required to maintain such insurance in effect until such time as the requirement for such insurance terminates in
accordance with Borrower's and Lender's written agreement or applicahic law.

Any amounts disbursed by Lend.  _suani to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Bomower secured by this Deed »f Trusi. Unicss Borrorrer and Lender agree to other
terms of payment, such amounis <hall be payable upon notice from Lerde. o Borrower requesting payment thereot.
Nothing contained in this paragraph 7 shall require Lender to ineur any expense or 1zke any action hereunder.

8. Inspection. Lender may make or cavse to be mads reasorable entric. wpe. and inspections of the Property,
provided that Lender shall give Sorrower rotice prior to any suck inspecuior - rciiving reasonable cause therefor
related to Lender’s interest in-the Property.

9. Condeianation, The proveeds of any aw: rd or clain: for damages, direct or ccisequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyane: in lieu of condemnation, are
hereby assigned and shiil be paid i Lender, subject tn the terms of an: mortgage. deed of trust or other security agree-
ment with a Jien which haspriority over thiz Decd of Trust.

10. Barrower Not Released; Forbearance By Lerder Nuot a Waiver. Extension of the time for pavment or
madification o amortization of t.e sums _ecured by this Dsed of Trust granted by Lender to any successo: i, nterest of
Borrower shali not cperate to relezse in any manner, the Lnbili 7 of the origin.d Berrower and Borrowor's successors in




interest. Lender shall not be required to commence proceedings against such successor or refuse to extend time for pay- -

ment ot otherwise modify amortization of the sums secured by this Deed of Trust by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, br otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy,

11, Successors and Assigns Bound; Joint 2~ Several Liability; Co-signers. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants ar.d agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Deed of Trust, but does not execute the Note, {a) is co-signing this Deed of Trust
only to grant and convey that Borrower’s interest in the Property to Trustee under the terms of this Deed of Trust, (b} is
not personally liable on the Note or under this Deed of Trust, and (c) agrees that Lender and any other Borrower
hereunder may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this

Deed of Trust or the Note, without that Borrower's consent and without releasing that Borrower or modifying this Deed .

of Trust as to that Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in znother manner, {a} any notice to
Eorrower provided for in this Deed of Trust shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender stall be given by certified mail to Lender’s address stated herein or to
such other address as Lender may designate by aotice 10 Borrower as provided herein. Any notice provided for in this
Deed of Trust shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severabillty. The state and local laws applicable to this Deed of Trust shall be the laws of the
jurisd.ctior: in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Deed of Trust. 1n the event that any provision or clause of this Deed of Trust or the Note conflicts with aj plicable
law, such conflict shall not affect other provisions of this Deed of Trust or the Note which can be given effect without the
conflicting provision, and to this end the provisions of this Deed of Trust and the Note are declared to be severable. As
used herein, “costs™, “‘expenses” and “‘attorneys’ fees” include all sums to the extent not prohibited by applicable law or
limited herein. : ]

14. Borrower’s Copy. Dorrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the
time of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill afl of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights,
clzims or defenses which Borrower may have against parties who supply labor, materials or services in connection with
improvements made to the Property. .

16. Transfer of the Prouerty or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferre< .« - if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural

person) without Lender's prior written consent, Lender may, at its option, require immediate payvment in full of all -

sums secured by this Deed of Trust. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Deed of Trust. :

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sins
secured by this Deed of Trust. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may
invok~ any remediecs permitted by this Deed of Trust without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any cove-
nant or agreement of Borrower in this Deed of Trust, including the covenants to pay when due any surns secured b this
Dieed of Trust, Lender prior te acceteration shall give notice to Borrower as provided in paragraph 12 hereof specifying:
(1} the breach; (2) the action required to cure such breach; (3) & date, not less than 10 days from the date the notice is
mailed (¢ Borrower, by which snck hizeach mast be cared; and (4) that faile: e to cure such bres. . ¢n or before the date
specified In the notice may result in accelerntion of the sams secured by this Deed of Trust and sale of the Property. The
potice shall further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to
aisert the nonexmience of a default or any other defense of Borrower 1o acceleration and sale. If the breach Is not cured
on or before the deie specified in the notice, Lender, at Lender’s optiou, may deciare all of the sums secored by this Deed
of Trus to be immediately dpc and payable without further demand and may invoke the power of i le-and any other
vemedies permitted by applicabie law. Lender shall be entitied to collect all reasonable costs and expenses incurred in
pursning the remedies provided in this paragraph 17, including, but not limited to, reasonable atiorneys’ fees.

If Lender invokes the power of sale, Lender shall send to Borrower, in the manner provided in paragraph 12 hereof,
notice of Lender’s election to sell the Property. Trustee shall give notice of sale by public advertisement for the time and
in the manner prescribed by applicable law. Trustee, without demand Oi_)tn Borrower, shall sell the Property at public
auction to the highesi bidder for cash at such ime and placein ... Descto ...l crrareaeeena County as
Trestee designates in the notice of sale in one or more parceis and in such order as Trustee may determine. Lender or
Lender’s designee may purchase the Property at any sale.

Trimtee i2all deliver to the parchaser Trustee's deed conveying the Property sc sold without any covenant or
warcani:, es, ~ssed or Implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the
8t smpedis mace therein. Trustee shall appl: the proceeds of the sale in the following order: - to all reasonable costs
and erpenses of the sale, including, but not limited to, reasonable Trustee’s and attorneys’ fees and c-sts of title
evidence; (b) to 2i' sums secared by this Deed of Trust: ~nd (c) the excess, If any, to the person or persons legally entitl..d
therzto. ’

15. Borrowe: Right to Reinstste. Hotwithstanding Lencer’s acceleraticn of the sums secured by this Deea of
Trust, due 10 Borrower’s brzach, Borrowsr shall have the right to have any proceedings begun by Lender to enforce this
Deed of irust discontinued at any time prior to the earlier to occur of (i) sale of the Property pursuant to the power of
sale conlai.=d in this Deed of Trust or (i) entry of a judgment enforcing this Deed of Trust if: {a) Borrower pays Lender
ail sums whicrh would be then due under this Deed «f Trust and the Note had no acceleration oceurred; (b) Borrower
cares all bresches of any other covenants or agreements of Borrower contained in this Deed of Trust; (c) Borrower pays
all Teasorsble expenses incurred by Lender and Trustee in enforcing the covenants and agreements of Borrower
contain:: i this Deed of Trust, and in enforcing Lender’s and Trustee’s remedies as provided in paragraph 17 hereof,
including. but not Emited to, reasonable attorneys' fees: and {d) Borrower takes such action as Lender may reasonatiy
reauire to asstire that the lien of this Deed of Trust, Lender's interest in the Property and Borrower's obligation to pay
the sums secured by this Deed f Trust shali continue unimpaired. Upon such payment and cure by Borrower, this Deed
of Trust and the obligations secured hereby shall remain in futl force and eftect asif np acceleratirqn had occurred.
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19. Assignment of Rents; Appointment of Receiver; Lender ir: Possession. As additioral security hereunder, e
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under
paragraph 17 hereof or abandonment of the Property, have the right to collect and retain such rents as they become due
and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person, by agent or by
Judicially appointed receiver shall be entitled to enter upon, take posscssion of and manage the Property and to collect
the rents of the Property including those past due. Al! rents coliected by Lender or tire (cceiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including. but not limited to, receiver's
ices, premitums on receiver's bonds and reasonable attorneys' fees, and then to the sums secired by this Deed of Trust.
Lender and the receivr shall be liable to account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Deed of Trust, Lender or Trustee shall cance! this Deed of
Trust without charge to Borrower. If Trustee is requested to cance! this Deed of Trust, all notes evidencing
indebtedress secured by this Deed of Trust shall be surrendered to Trustee, :

21. Sebstitate Trustee. Lender, at Lender's option, may from time to time remove Trustee and appoint a suc-
cessor trustee 10 any Trustee appointed hereunder by instrument recorded in the county in which this Deed of Trust is

recorded. Without conveyance of the Property, the successor trustes shall succeed to all the title, power and duties
conferred upon the Trustee herein and by applicable law.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UND# ¥ : JPERIOR
MORTGAGCES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morigsge, deed of trust or other encumbrance with a lien which has
priotity over this Deed of Trust to give Notice to Lender, at Lender's address set forth on page one of this Deed of Trust,
of any default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this P&d of Trust. f;';} 3
- -
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STATE OF MISSISSIPP, . ... .. S County ss:
Cnthis... 17t ., dayof ,..... August L 19 .94 personally ap%i?'gr bifore me,
the undersigned authority in and for said County and State, the within named, . 120Daxd, H.O.b.l?i"!:'.'. orge L.
.person & daughter, Jane fnn Dillaxd, a single person . . £, % Twho-acknowledged
that I.he¥, signed and delivered the foregoing instrument or the day and year therein mentioped.- .- 2o

2 i
Given under my hanc and seal of office. g Pt :_(,
)
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oy, missi ires: 4 4
My hm ~ission expires 7 W/g({&;
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Natary Public AU
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