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041935 DEED OF TRUST
THIS DEED OF TROST, made and entered intu this 17th tay of August L1494

by and hotween Thomas Turvey and wife, Helen Turvey

« hereinalter called tie Geandors L, Patrick Sandlin
» heveinafier called the Trustes, and Community Mortgage Corp.

v a corpoaralion organiasd

and existing under the laws o State of Tennessee » having s principal oflice amld
pust-oflice address at 6389 Quail Hollow Memphis, TN 38120 . hereinafier called the

Beneliciry:

WITNESSETH, That the Grantor, in considerition of the debt and Lrust hereinafier mentioned, and the sum
of e Dollar (31,000 (o the Grantor paid by the Trustee, the receipt wheresf' is hereby acknowledged, does by
these presents grant, bargain, sell, convey, and warrant unte the Trustee, the following-described property, situated
in the Caunty of DeSoto , Slate of Mississippi, W wit:

Lot 14, Section WAY, Kingsten West Subdivision located in Section 28, Township 1 South, Range 8 West, City of Horn
Lake, DeSoto County, Mississippi as recorded in Plat Book 40, Page 39 in the office of the Chancery Clerk of DeSoto
County, Mississippi.
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THIS LOAN IS NOT ASSUMABLE WIT OUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR I'PS AUTHORIZED AGENT.

SEE RIDER ATTACKED HERETO AND'INCORPO %‘D HEREIN BY RLFERLNLL

Initials ™ Initiais "> /
togother with all hunldln;_'hL and improvements thevcon uwr that mdy herdufter be erected and lh| hereditaments

and appurtenances and abl othor rights thereunto bolonging, o in anywise now or hereafier r appertaining, and the

reversion and reversions, remainder or remainders, rents, issues, and prafits thereof, and all rights of heme:tead,
and all fixtures now or hevealter atlached Lo or used in connection with the premises herein described and in addition
thevews the Tullowing desevibed householib applinnces, which are, and shall be desmed to be, fixtures dnd & part of
the reetty, and are it portion uf the seeurtty of the indebtedness herein mentioned;
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TOHAVE AND TO HOLD the same unto the Trustee and unta his suceessors and assigns, forover.

IN THUST, HOWEVER, W secure w the Beneficiary named above, the payment of a certain pramissory nole of
even dale herewith in the principal sum of Fifty Nine Thousand and 00/100 Dlli rs
($ 59,000.00 J. with interest from the date at the vate of Eight and Fifty-One per centum {8, 5100%
per annum on the balance remaining from time W Lime unpaid; principal ami interest bheing payalde at the olTige
of Community Mortgage Coxp. 638% Quail Hollow
inMemphis, TN 38120 , or it such other place as the holder may
designide, in writing defivered or mailed W the Grantor, in munthly installments of Four Hundred Fifty Four and 087100
Dodlars (§ 454.08 ), commencing on the first day ofOctober L1984 | and continuing. on the
ficstCday ol each month therealter until principal and interest ave fully padd, except that the final payment of peincipai
and interest, il not soemer paid, shall be due and payable on the first day ol September , 2024

The Grantor, in order more fully o protect the security of this Deed of Trust, does hereby covenant and agree
as follows:

1. He will pay all and singular the principal and interest and other sums of money payable by virtue of the
note secured hereby and of this lien, at the times and in the manner in said note and hereinafles provided. Privilege
s reserved o prepay at any time, without premium or fee, the entire indebledness or any part thereof nol less than
the amountofune instaliment, ur one hundred dollars ($100.00), whichever is less. Prepayment in full shall be credited on
the date received. Partial prepayment, other than onan installment due date, need not be eredited until the next foliowing
instialment due date or thirty days after such payment. whichever is earlier.

2. Togelher with and in adidition o the monthly payments of principal and interest payable under the
terms of the nole secuved hereby, he will pay o the Beneficiary as trosiee (under the terms of This trust as
herein stated), on the liest day of each month until Lthe note is fully paid:

() A sum equal Lo the ground rents, any, nextdue, plus the premiums Lthat will next become due and payabie
to renew the policies of Tire and other hasard insuranee on the premises covered by this Deal of Trust
plus Lixes and assessamenis next tue on these premises (all as estimited by the Beneficiary, and of which
Grantur is notilied) lexs all sums already paid therefor divided by the aumber of manths e elipse before
one month prior o the dite when such pround rents, premiums, tixes and assessments will hecome
definquent, such sums w be hedi by the BeneBeiary in trust to pay siid ground rents, premioms. ixes,
and speciil assessments, '

{t) The aggregate of the simounts payable pursuant te the subparageaph G0 sind Chose paysble on the note seerre
hereby, shall be paid in a single payment cach month, to be applied W the {ollowing items in the order
stated:

(I} ground rents, if any, tixes, speciat assessmaonts, five and other hazanl insurance premiums:

(L} interest on the note secured hereby: and

(11T} amortization of the principal of said nole.
Any deficiency in the wmuount of such aggregate monthly payment shall, unless made good by the Granto
prior to the due date of the next such payment, constitute an event of defiult under this Deed of Trust,
AL Heneficiary's option, Grantor will pay a "late charge” not exveeding four per centum (4%) 7
any installment when paid more than fifteen (15) days afler the due dite thereof to cover the extrs
expense tnvolved in handling delinguent payments, but such “fate charge™ shall not be payable out
ul the proceeds of any sule made W satisly the indehtedness secured hevnby, unless such proroesds
are sufficient to discharge the entire indebledness and all proper cust and expenses secured the why,

3. IF the tlal of the payments made by the Grantar under () of paragraph 2 precedieg shall exeoed the
amount of payments actuably made by the Beneficiary as truster for pround rents, taxes, ur assessments, or
Insuranee premiums, as the case may be, such excess shall be eredited or sulicwpuent payments (o e mooae by
the {irantor for such items or, at Beneficiaries option as teuslee, shall be refunded to Grantor: (F howesver,
such morthly payments shall not be suflicient to pay such items when the sume shatl become due and peyable,
then the Crantor shill Ly to the Beneliciary as teuslee any amount necessary to mike up the deficicovy. Hach
payments shall be made within thirty {30) days after written notice from the Heneficiary stating the amy no
of the deliciency, which notice may be given by mail, 16 at any time the Grantor shall tender W Uh - fienelis
cinry, bnoaceordince with the 5 oo isions thereof, (he fall payment of the entire indebtodness represente.
thereliy, the Beneficiary shall s trootee, in computing the amount of such indebledness, credit to the accrunt
of the Grantor iny credit balance remaining under the provisions of (1 of paragraph 2 hereof, IF thee
shall be a (h'ﬁlu“.").iﬁ’l]!tl' uny uf Lhe provisions of this Deed of Trust resuliing in o public e of the premises
covered hereby of i Lthe Beneflciury acquires the property otherwice after defau:t, tiee Beneficiary <hall spply
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as trustee gt the time of the commencement of such proceedings, or at the time the property is olherwise
acguired; the amount then remaining w eredit of Grantor under () of paragraph 2 preceding, ax o credit
on the interest acerued and unpaid and the balance of the principal then remaining unpaid un the note
secured hereby,

4. The liea of this instrument shall remain tn full Torce and offect during any pustponement or extension
of the time of payment of the indebtedness or any part thereol secured hereby.

S5 He will pay all singular and vosts, chiepges and expenses, inchuding reasonable attorney’s Tees incuroudd
by Benchiciary because of 1he Tailure on the part of the Grantor o conform nd comply with his ubligations and
duties under the (eem of the note secured herely and of this Deed of Trust: and if such failure results in a sule
under s foreclusure hereo!, said lee shatl by TEN per centum (10,006 ¢ of the total indebledness as of the
date of sale.

G Gpon the request of the Heneficiary the Grantor shall oxecute and deliver a supplementid note or nates for
the sum or sums advanced Ly the Beneficinry for the alterition, modernizition. improvemenl, mainlenance, or
vepair of suid premises, for tices or assessments aygainst the same and for any other purpose swuthorvized heveunder,
Said nate ar notes shall be secured heveby on g parity with and as fully s if the advance evidenced thereby wore
included in the note Best deseribed above.  Suid supplementiad note or notes shaldl bear intevest at the wate
provided for in the princival indebivdness and shall be payible in approximadely equial monthly payments
fur such period as may beoapreed upon by the creditor and deltor.  Failing 1o agree on the maturity, the
whole ar the sums or sums so advanced stadl bo due and payable thirty (30) days after demand by the ereditor,
In nir event shall the maturity extend beyond the ultimate malurity of the note (irst described above,

7. He will not cammit, permit, or sulfer witile, impairment, or deterioration of said property or any parl
thereall and in the vvent of the Gailure of the Grantar Ly keep the butkdings and other improvements now or
hervafter on said premives in good vepatr, the Bencficiary may make sueh repairs as may reasonibly e
deemed necessary for the proper preservation thereol, and the sums so paid shall bear interest from date al the
rite provided for in the principal indebtedness, shall be payable thirty (300 days wfler demand, and shall be
tully secured by this Doeed of Trast,

R. He will continuousty maintain hazard insurance, of such type i types aml amounts as Benebhiciary may
Prom time Lo time require, on the improvementls now or hereafter on said premizes, and excepl when payment
for all such premiums hus theretofore been made under (a} of parigraph 2 hercof, he witl pay promptily when
due any premioms theeefor,  All insurance shall be carried in campanies approved by the Benchiciary and the
policies wnd renewals thereol shall be held by the Beaeficiary and hine altached thereto loss payable clivuses
in Tavor of and in form acceptable 1o the Beneficiary. In event of loss the Grantor will give immediate
notice by mail 1 the Beneficiary. who may make proof ol lusx if not made promptly by the Grantor, and each
insurance campany concerned is herehy avthorized and directed wn make puyment for such loss directly 1o
the Beneficiary instead of to the Grantor and Lhe Beneficiary jointly, ind Lhe insuranee procecds. or any port
thereof, may be applied by the Bencliciary at its option either o the reduction of Lhe indehtedness hereby
secured or to the restoration or repair of the property damaged. tn event of foreclosure of this Deed of
Trust, wr other traasfer of title v the said premises in extinguishment of the indebtedness secured herehy, all
rght, titde, and interest of the Grantor in and Lo any msuvianee pobicies thea in furee shadl pass W the pur
chaear or rranie,

$o He will pay all tixes, assessments, waler rittes, and olher governmental or municipal chorges, ines, or
impositions, exeept when payment for all such iems has theretofore been made ander G ol pacagraph 2 hereal,
sl shall prompuly deliver the official receipts therelor o the Benuliciary: and in default of such payment by the
Grantor? the Beneficiary may pay the same, and any amount so pand by the Beneficiary shatl then be added o
the prineipal debt numed herein and shadl be secured hureby,

Wothe Grantor sholl well and wruly keep and perfurm all the covenants and agreements in thix Deed of Trust,
amd i the note hereby secured and well and truly pay of 7 and discharge the said note and other indebtedness secured
hereby, then this conveyance shall be null and viad, but atherwise shall remain in full foree and effect and ot the
request of the Beneficiary, the said Trustee, or any suceessor appoinled in his stead, shall selt the premises covered
hereby at public auction fur cash to the highest and best bidder, during legal hours, at any frent door of the county
courthouse of DeSoto County, State of Mississippi, after giving nolice, by advertising and
posting as required by luw, of the time, place, and terms of sale, and out of Lthe prececds ansing from such sule, the
siid Trustee, vr any successor, shali first pay all the costs und expenses of exevuting this Trust, including o reasonable
compensation of said Truswee; next, =sid Trustee shall piay the balance of the indebledness hereby secured then
remaining unpaid; next, said Trustee shali reimburse the Department of Veterans Affairs for any sums paid by it on account
of the guaranty or inzurance of the indebledness secured hereby: and lastly, any balance remaining in the hands
of siid Prustee shall be puid Lo the ticantor, The Beneficiary, or any subsequent holder of the note iv hereby
authorized and empewered 1o appoint and substitote anuther Trustee in the place of the Trustee nivmed herein,
at any time, by writing, duly signed and actavwledgred and recorded in the county or counties where the premises
vovered hereby are situate, ans such appointee shall have full power as the Trustee herein, topether with all the
rights and privileges thereunto helonging.  1f the helder of the note is o corporation, its president or any vice
president may select wsndg appoint such substiluted Trustee. No one exercise of this power of appointment, power
of sale, or any power or right given in this Deed of Trust shall exhaust the right i exercise such power, bul
all rights and powers herein given may be exercised as oftea as may be necessary Lo uchieve the perfect scecurity
and the colleetion of the indebtedness secured by this eed of T'rust unti! suid indebtedness is fully paid and discharged.
Atany sule made Lo enfurce the 'lI'rust herein given, the Beneficiary, or any person in interest, may hocome o purchaser,
and upon payment of (he purchise price, the Trustee shall execute o deed of conveyunce, which conveyunece shall
vest full and perfect Gue in such purchaser upon payment of the purchase price,

The Grantor hereby assigns W the Beneliciary any and bl rents on the premises covered hereby and author-

inas the Beneﬁci?_y. by i1s agent, (o take possession of said promises at anytime there is any default in the
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payment o the debt hereby secured or in the perfurmance of any obligation herein cantiined, and rent the
same for the account of the Grante:, und w deduct from such rents atl costs of collection und sdministrabion
and e apply the vemainder of the same on the debt hereby secured,

The Granter further covenants and agrees that in case of i sale, as hereinalwve provided, the Grantor or any
persun i possession under the Grantor, shall then become aond be tenants holiing over sand shall forthwith deliver
possessiun o the purchaser at such sale, or be summurity dispossessed in avcordance with the provisions of lw
applicable (o terants holding vver.

If the indebtedness secured hereby e guaranived ve insured under Titde 38, United States Cuode, surch
Titde and Repulations issued Lthereunder and in effect un the date beceol shalt govern: the eights; duties and
liabilities of the parties hereto, and any provisiens of this or other instruments executed in connection with
said indebtedness which are inconsistent with said Tite or Repulitions are hereby amended to conform thereto,

The covenants herein contained shal! bind, and the benefits and advantages shall inure to, Lthe respective heirs,
exeeutors, dbminisleators, soccessors, and sssigns of the parties hersia, Whenever used, Lhe sinpulivr number shalt
include the plarval, the plural the singobu, the use of any gemler shall be applicable w all geaders, and the term
"HBenefichry™ shadl anelude any payee of Uhe indebiodness heteby secured or any transferee thoveof whether by
apueration f Luw or otherwise.

IN WITNESS WHEREOFE, the Grantur{s) bave hercunts et their hind(s) the day and year borein
furst writlen abuove.

~ Thomas Turve

__________________ -

Helen Turvey

STATE OF MISSISSIPPI,

LN
COAYUNTY OF DeSoto }

Persenally appeared before me, » the undersigned Notary Public in
ard for said County, the within named Thomas Turvey and wife, Helen Turvey .

who ackiowledged tha: they signed and deliv red the foregoing instrument on the day
and year rherein mentioned.

Given under my hand and se:zl this17th déy of August s 1994 |

otary Public
My commission expires: (7{(??///' Prepared By: Tollison Austin & Twiford

: o 230 Goodman Road, Suite 510
Southaven, Mississippi 384671
{601} 3439-2234
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V.A. ASSUMPTION POLICY RIDER

NOTICE: THIiS LOAN IS NOT ASSUMABLE WITHOUT THE APPRGVAL OF
THE DEPARTMENT OF YETERANS AFFAIRS OR ITS AUTBORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 17th day of August ,19 94
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed 1o Secure
Debt (“Instrument’’) of the same date herewith, given by the undersigned {(""Mortgagor’) to securg the Mortgagor's
Note (““Note”) of the same date to Community Mortgage Corp.

its successors and assigns
(“Mortgagee’’} and covering the property described in the Instrument and located at:

4286 Brighton Drive, Horn Lake, MS 38637

(Property Address)

Notwithstanding anything to the contrary set forth in the Instrument, Mortgagee and Mortgagor hereby acknowledge
and agree to the following: :

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in full amount within
60 days from the date that this loan would normally become eligible for such guaranty committed upon by the Department
of Veterans Affairs under the provisions of Title 38 of the U.S. Code *“Veterans Benefits,”’ the Mortgagee may declare
the indebtedness hereby secured at once due and payable and may foreclose immediately or may exercise any other
rights hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: If all or any part of the Property or any interest in it is sold or transferred, ihis
loan may be declared immediately due and payable upon transfer (““assumption’’) of the property securing such loan
to any transferee (‘‘assumer’'), unless the acceptability of the assumption and transfer of this loan s established by
the Department of Veterans Affairs or its authorized agent pursuant to Section 1814 of Chapter 37, Title 38, United
States Code.

An authorized transfer (‘‘assumption’) of the property shall also be subject to additional covenants and agresmenis
as set forth below:

(2) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of the unpaid principal balance
of this loan as of the date of transfer of the property shall be payable at the time of transier to the mortgagee or

its authorized agent, as trustee for the Department of Veterans Affairs. If the assumer fails to pay this fee at the time
of transfer, the fee shall constitute an additional debt to that already secured by this instrument, shall bear interest
at the rate herein provided, and, at the option of the mortgagee of the indebtedness hereby secured or any transferee
thereof, shall be immediately due and payable, This fee is automatically waived if the assumer is exempt under the
provisions of 38 UJ,S.C. 1829 (b).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumptior and transfer
of this ioan, a processing fee may be charged by the mortgagee or its anthorized agent for determining the creditworthiness

of the assumer and subsequently revising the holder’s ownership records when an approved transfer is completed. The
amount of this charge shall not exceed the lesser of the maximum established by the Department of Veterans Affairs
for a loan to which Section 1814 of Chapter 37, Title 38, United States Code applies or any maximum prescribed by
applicable State law,

(c) ASSUMPTION INDEMNITY EIABILITY: If this obligation is assumed, then the assumer hereby agrees to
assume all of the obligations of the veteran under the terms of the instruments creating and securing the loan, including

the obligation of the veteran to indemnify the Department of Veterans Affairs to the extent of any claim payment
arising from the guaranty or insurance of the indebtedness created by this instrument.

IN WITNE EREoyewtgagor(s) has executed this Assumption Policy Rider.
. ‘ JW/}W (Seal) R\% (\/Z;«;&/w (Seall

/ N
THOMAS TURVEY Mertgagor HELEN TURVEY & Mortgager
(Seal) (Sgal)
Mortgagor Morigagor
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