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4307R15 DEED OF TRUST 2B3-0116874-703

THIS DEED OF TRUST ("Security Instrument") is made on hugust 25 , 1994 | The= Grantor is
OUsita K. Ekwueme and wife, Ngozi E. Ekwueme

("Borrower™). The trustee is L. Patrick Sandlin,

{"Trustee"). The beneficiary is Community Mortgage Corporation
which is organized and existing under the laws of the State of Tennessee . and whose
addressis 6389 Quail Hollow, Memphis, TN 38120

{"Lender"). Borrower owes Lender the principal sum of
NINETY FOUR THCUSAND NINE HUNDRED THIRTY NINE AND NO/100--—--cmmmmmmm e

——————————————————————————————————————————————————————— Dollars (U.S.$ 94,939.00 %
This debt is evidenced by Borrower's note dated the same date as this Security Instrument (“Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on September 1, 2024

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and a]l
renewals, extensions and modifications; (b) the payment of all other sums, with interest, advanced under paragragh 6 to protect
the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements onder this
Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power
of sale, the following described Property located in DeSoto County, Mississippi:
Lot 37, Heritage Hills, P.U.D., Phase I, in Section 26, Township 1 Soutn,

Range 8§ West, DeSoto County, Mississippi, as per Plat thereof recorded in Plat

Book 42, Page 7, in the Office of the Chancery C erk of DeS o
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which has the address of 7856 Benton Drive, Southaven [Steeet, City],
Mississippi 38671 [ZIP Code] ("Property Address");
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TOGETHER WITH all the improvements now or hereaiter erected on the Property, sid all easement... rights, appurtenances,
rents, royalties, mineral, oil and gas rizhis and profits, water rights and stock and all lixiures now or tereafter a puit of the
Prope-ty. Al replacements and additions shall also be cavered by this Secarity Instrunent, -All of the foregoing. is ; 2ferred
to in s Security Instrument as the "Property.”

DORROWER COVENANTS wat Borrower is lawfully seised of the e tate hereby conveved and has the right tc mortgage,
grant and convey the Property an that the Propeny is unencumbered. except for encumbrances of recor.l. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject 10 any encumbrances of record.

i. Payment of Principal, Interest and Late Charge, Borrower shall pay wher due the p:incipal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Paynients of Taxes, Insurance and Other Charges. Boriower shall include in each monthly caymers,
together with the principal and interest as set forth in the Note and uny late charges, an ‘nstaflment of any {a) taxes and special
assessments levied or to be levied agains: the Prope:ty, (b) leasehold pavinents or ground rents on the Property, and (¢} premiums
for insurance required by paragraph 4. :

Each menthly installment for items (a), (b), anc’ (¢} shuif ecual ane-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount snfficient to maintain an additional batance of not more than one-sixth of the estirat=! amounts.
The full annual a:aount for each item shall be accunilated by Lender witiun ¢ perio” ending one month before ¢ rtem would
become delinquent. Lender shall hold the amounis colicted in trust to pay items (a), (b), and (c) before they becone delinquent,

If at any time the total of the payments held by Lender for items (a}, {b). and (c), together with the future monthh: payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount
of payments required to pay such items when due, and if payments .o the Note are current, then Lender ~hall either refund
the exc:.:s over one-sixth of the estimated payments or credit the excess over onc-sixth of the estimated pavments to subsequen:
paymenis by Borrower, at the option of Borrower. If the w1 of the payments made by Borrower for item (a), (b}, or (¢
is insufiicient to pay the item when due, then Borrower shall pay to Lender 2oy unount necessary to mak: up the deficiency
on or before the date the item becomes due.

As used jn this Security Instrument, "Secreiary” means the Secretary of Housing and Urban Developmen: or his or her
designee. In any vear in which the Lender must pay a mortgage insurance premium o *he Secretary, each monthly payment shal)
also include either: (1) an installment of the arnual mortgage insuran z premium o be paid by Lender to the Secretary,
or (ii} a monthly charge instead of a mortgage insurance premium if this Security Instumem is held by . Secretary.
Each monthly installmer: of the mortgage insurance premivm shail be in an amount sufficient to accumu_ e the full
annual mo:tgage insurance premium witl, Lender on: month prior to the date the ful! annce! mortgage insurance premiam is
due to the Secretary, or if this Security Instrument is held  ine Secretary, each mouthsn charge shall be in an amncunt
equal to one-twelith of one-half percent of 1he outstanding principai batance dus on the Note.

1f Borrower tenders o Lender the full payment of all sums secured by this Security Inst ument, Borrower’s account shall
be credited with the balance remaining for all installments for item- (a), (b}, and (¢) and any moTtpage insurance preminm
installment that Lender has not become obligated to pa: 1o the Secretary, and Lender shall prosptly refund any excess funds
w0 Bomrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, ¥~rower's account shall
be credited with any balance re: waining for all instaliments for items (a), (b). and (2).

3. Ajplication of Faymeni.. Al payments under parzgraph 1 and 2 shali be applied by Lendor as follows:

First, to the me. tgage insurance premium to be paic by Lender to the Secretary or to the monihly charge by the. Secretary
instead of the monthiy mortgage insurance premium;

Second, to any taxes, special assessments, leasehold paviments or ground rents, and fire. flood and other hazard insurance
premiuri.. as required;

Thicd, to interest due wnder the Note,
Fourth, to amc.rizatic f the principe! of the Note
Fifth, to iate charges dus under the Note,

Loan #: 04-1581
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4. Fire, Flood and Ciher Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure afl improvements on the Property, whether now in existence or subsequeritly erected, against loss by floods to the extent
required by the Secretary. All insurance shall e carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payabie clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shalt give Lender immediate notice by mail. Lender may make proof of Joss if not made
promptly by Borrower, Each insurance company concerned is hereby authorized and directed 1o make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointty. All or any part of the insurance proceeds may be applied
by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to
any delinquent amounts applied in the order in Paragraph 3, and ther to prepayment of principal, or (b) to the restoration
or repair of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due. date
of the monthly payments which are referred to in Paragraph 2, or chunge the amount of such payments. Any excess insurance
proceeds over an amount required to pay all outstanding indebiedness under the Note and this Security Instrument- shall be
paid to the entity legally entitled thereto.

In the evenr of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in »1d to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Propetty as Borrower’s principal residence within sixty days after the execution
of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year
after the date of occupancy, unless the Secretory determines this requirement will cause undue hardship for Borrower, or unless
extenvating circumstances exist which are beyond Borrower's control.  Borrower shall notify Lenders of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the Property to
deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant -+ abandoned or the
loan is in default. Lender may take reasonable action to- protect and preserve such vacant or abandoned Property. Borrower
shall also be ir default if Borrower, during the loan application process, gave materially false or inaccurate information
or stateme..ts 1 Lencer (or failed to provide Lender with any material information) in connection with the loan evidenced by
the Note, including, but not limited to, representation concerning Borrower’s occupancy of the Property as a principal residence.
If this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acguires
fee title to the Property, the leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Cliarges to Borrower and Protection of Lender’s Rights in the Property. Borrower shali pay all governmental or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly
to the entity which is owed the payment. If failure to pay would adversely atfect Lender's interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legat proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), the Lender may
do and pay whatever is necessary 0 protect the value of the Property and Lender’s rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2. '

Any amounts disbursed By Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Froperty, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.
Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which
are 1eferred to in Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to
pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto,

Loan #: 04-1981
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8. Fees. Lender may collect fees and charges authorized by the Scc'retary.

9. Grounds for Acceleration of Debt.

(a) Defavlt. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i} Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to
or on the due date of the next monthly payment, or
(i) Bormrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument,

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in Fulf of all the sums secured by this Security Instrument if;
(1) All or part of the Property, cr a beneficial interest in a trust owning all or part of the Property, is sold
or otherwise transferred (other than by devise or descent) by the Borrower, and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residen.z, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accoraance with
the requirements o the Secretary.

(¢) No Waiver. If circumstances occur that would permit Lender to require immediate payment in fuil, but Lender
does not require such payments, Lender does not waive its rights with respect to subsequent events,

(d) Regulations of HUD Secrctary. In many circumstances regulations issued by the Secretary will limit Lender's rights
in the case of payment defaulis to require immediate payment in full and foreclose if not paid, This Security Instrument
does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

(e) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note secured thereby not be
cligible for insurance under the National Housing Act within ~ Sixty (60) Days from the date hereof, Lender
may, at its option and notwithstanding anything in Paragraph 9, require immediate payment in full of all sums secur..
by this Security Instrument. A written statement of any authorized agent of the Secretary dated subsequent to

Sixty (60} Days from the date hereof, declining to insure this Security Instrument and the Note secured
thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may
not be exercised by Lender when the unavailabiiity of insurance is solely due to Lender’s failure to remit a mortgage
insurance premium to the Secretary.

10.. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full Secause of
Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower skall tender in a lump sum all amounts required
to bring Borrower’s account current including, to the extent they are obligations of Borrower under this Securitv Instrument,
fureclosure costs and reasonable and customary attorneys’ fees and expenses properly associated with the foreclosure proceeding.
Unon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender
had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i} Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the commencemant
of a current foreclosure proceeding, (ii, reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or modifization
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate to release the liability of the original Borrower or Borrower’s sUccessor in interest. Lender shall not be required
o commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured ! - this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successars

in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of
any right or remedy,

Loan #: 04-1981
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12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph
9.b. Borrower’s covenants and agreements shall be joint and szveral. Any Borrower who co-signs this Security Instrument
but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant an. convey that Borrower’s
interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured
by this Security Instrument; and {(c) agrees that Lender and ary other Borrower may agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without that Bomower's consent,

13. Notices. Any notice to Borrowe: provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of anotter method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shail be given by first class mail to Lender’s
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Securi*v Instrument
shall be deemed to have been given to Borrower or Lender wh=n given as provided in this nar. -aph.

14. Governing l.aw; Saverability, This Security Instrument shall be governed by Fed-ral law and the law of the jurisdiction
in which the Property is located. In the event that any provisiva or clause of this Secerity Instrument or the Note conflicts
with applicable law, such conflict shall nc: affect other provisions of this Security Instrument or the Note whick: can be given
effect without the conflicting provision. To this end the provisions of this Security Instrument ai: | the Note are declared to
be severable. '

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower uncond:tionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant ¢f the Property
to pay the rents to Lender or Lender’s agents. However, prior to Lender's notice to Bormower of Bor:ower's breach of ony
covenant or agreement in the Security Instrumen:, Borrower shall collect and receive all rents ané revenues of the Property
as trustee for the benefit of Lender anc Borrower. This assignment of rents constitutes an absolute assignrnent and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrewer shall be held by Lorrower as trustee for
benefit of Lender only, 10 be applied to the sums secured by the Security Instrument; (b) Lender shall be entiticd to collect
and receive all of the rents of the Property; and (¢) each tenant of the Property shall pay all rents due and unpaid to Lender
or Lender’s agent on Lender's written demand to the tenan,

Borrower has not executed any prior zssignment of the rents and “as not ané will not perform any act that would prevent
Lender from exercising its rights ur-ler this paragraph 16, '

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrowrr. However, Lender or a judicially appointed receiver may do so at any time there is a breack. Any application
of rents shall not cure or waiver any default or invalidate any other right or remedy of Lender. ‘This assignment of rents of
the Property shall terminate when the debt secured by ti:: Security Instrumern: s paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and coree as follows:

17. Foreclosure Procedure. If Lender requires immediate pavinent in full under paragraph 9, Lender may invoke the
pow: - of sale and any other remedies permitied by applicable law. Lender shall hic entitled io collectall expenses incurred in
pursuing the remedies provided in this paragraph 17, including, o not limited to, reasonable attorneys’ fees and costs of
title evidence.

If Lender invokes the power of sale, }.~nder shall give Borrower, in the manne: provided in paragraph 13, notice of
Lender’s election to sell the Property. Trustee shall g.ve notice of sale by public ad -ertisem- 1t for the tirne and in the
manner prescribed by applicable law, Trustee, without demand o Borrower, shall sell the Proporty at public auction to the
highest bid:. .~ for cash at such time and place in DeSoto
County as T ~ustee designates in the notice of sale in onr or more parcels and in any <.rde Trustee determines. Lender or its
designee ma: :urchase the Property a* any sale.

Livan #: 04-1987
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Fruste. shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evid znce of the truth of the statements made
therein. Trustee shall apply the proceeds of the s.. . in the foliowing order: (&) to all expenses of the sale, including, but not
limited to, reasonable Frustec’s and attorneys® fees; (b) to ali sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it.

18. Release. Upon payment of ull sums secured by this Security Instrument, Lender shall cancel this Security
Instrument without charge to Borrower. If Trustee is requested to cancel this Security Instrument, all notes evidencing
debt secored by this Securtny Instrument shall be surrendered to Trustee. Borrower shall pay any recordation costs.

14, Substitute Trua-tee. Lender, at its option, may from tirze to time remove Trustee and appoint a successor trustec
1o any Trustze eppoiiges herevader by an instrument recorded ‘n the county in which his Security Instrument is recorded.
Without conveyance of the Property, the successor trustee shall succeed t: all the 6itle, power and duties conferred upon
Trustee herein and by applicable Jow.

2¢. Riders to this Security 'mstrument. !f one o mere riders are cxecuted by Borrower and recorded together with this
Security Inst.ument, the coven  of vac: .uch rider shall be incorporated into and shall amend and supplement the covenants
and agrecments of this Security lnstrumen. as if the rider(s) were in a part of this Szcurity Instrumen:. [Check applicable box(es))

[ Condeminium Rider [] Graduates! Paymen: Rider ] Growing Equity Rider
(1 Planned Unit Develooment Ride: [ Other ispecify]

BY SIGNING BELOW. Bormower accepts and agrees ta the terms contained in this “ecurity Instrument and in any ridei{s)
execured by Berrower #:d recorded with it

Witnesses:
s .
:/2«/,/@ (Sea
; o vt
Osi £ Ekwuemne -Borrowe
S
J" s (S
Ng¢z {NE. Ekwueme -Borre)
R
L 'S
-Borrows
(Sea:
-Borrov 2
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PERSONALLY came and appeared before me, the undersigned authority in and for the

sa‘xid'coun‘“_y and state, on this 25%th day of Augucst, 19%4, within my ju: isd;’_p.ticn';u.;he
within naned Osita K, Ekwoeemsz and wife, Ngozi E. Ekwueme, who acknowledged, that thes.

ezecuted and delivered the abuve an: foregoing instrument on the day ay gea.r‘\-’,",
therein mentionel. - & e
7 - AN 3
L ?/ ! A}?/ H :
L A 3. /Bl :
- 1o
NOTARY PUBLIC By
My Commission Expires:_ 2Apri, &, 1908 ";;,
%%, .

4, ;.\"‘
,‘J"'in-nﬂ“:“"
This Zustrumz:..t was prepared by Lric L. Sappenfield of 97 Stateline Road East, Suite 3,

Southaven, Misszissiz,.i 32771, phone number 601/342-2170.
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