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DEED OF TRUST % 0. Rnudes o=

THIS DEED OF TRUSY ("Sscunty Instroment”) is mads on August 29, 1994 . The grentor is

Floyd E. Fiveash and wife, Cynthia R. Fiveash

("Borrower"). This truscc i eader Enrerprises, Inc., A Tennessee Corporation
158 Madison Avenue, Memphis, TN 38103

("Trustee”). The heneficiary 8 Leader Foderal Bank for Savings

which ix arganived] wrut existing under the laws of the United Stutes of America , andd b
addressis 158 Madison Avenue, Memphis, Tennessee 38103

“Land2g ™). Borrower owes Lendor the prncipal sum of

One hundred forty thousand and 00/100-—=-———-

n ' Dollars (U.5.8  140,000.00 >
Ihie debt is evidenced by Borrower’s note doted the same date as this Sccudty Instrument ("Nete"), whick provides for
woatldy garynreis. with ahe Tull debr, if ner paid eariler, due and pagabic o0 conpambayr 1, 2010 .
Thiz S:ecuri:y Instramen: seeures to Lender: (a) the repaymant of the debt :vmmccﬁ ;Ey t?u. Jote, Witk interest. ond sll rencwals,
cxtensions und modifications of the Mute: () the puyrtcan of all other sums, with inrerest, advanced ungee paragraph 7 to
pmt.e?t the security of this Sceurity Instrument; and (o) the performence of Borrawer's covenants end agreemants under this
Sceurity Immm aud the Note. Far iis purpose, Borrower irrevorably grants and conveys W Tristes, in frosi, with power nf
sale, the following describect property located in DeSoto + Counly, Mississippi:

Lot 66C, Phase IV, WHISPERING PINES SUBDIVISION, in Section 1, Township
2 South, Range & West, DeSoto County, Mississippi, as per plat thereof
recorded in Plat Book 33, Page 5~8, in the office of the Chancery Clerk
of DeSoto County, Mississippi.

coa e Clive Branch
which has the address of 1.0t 66C, Phase IV, Whispering Pines Subdivisien, [Steacs, Ci: 1,

Mississippi 38654 {"Prupeny Addrew;
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TOGETHER WITH all the improvements now or hersafter erected on the property, and all cascments, appartenances, and
fixturcs pow or heroufter a pat of hie propeny. All replacemenis and additions stall alén he envered by this Security
Insunment. AR of the foregaing 15 reterred 10 in this Securicy Irstrument as the "Property.”

BORROWI R COVENANTS that Dorower is luwtally scived uf' the exwle hermby conveyed sned has the vight 1o grant and
convey the Property and !hat the Froperty is snencambered, sxcept for ensumbrences of record. Borrower woerranig and will
defend gencrally the nitle to the Property against &b clainw and denuunds, subject w any cncumbranees of recard.

THIS SECURITY INSTRUMENT combincs umfprm covenants for nitional wic and non-umifonn covenants with limitad -

variations by jurisdiction to constirulc a unikorm security instrumem covering Ll property.

UNIFORM COVENANTS Rorrowsr and Lender covenar; and agree a6 Tollows:

1. Poyment of Principal and Interest; 'repayment and Late Charges. Botiowe sliall pxuu:mly pay whett duc the
Drimlpd‘ of und interest on the debr #videanded hy the Note and any prepayment and late charces due under the Note.

. Funde for Tuxes and Insurcnee. Subjeat to appliconic luw or to & written waiver by Leader, Borrower shall pry tw
Lcndcr on the day rontily payueties aie die wder the Nere, angil e Note i paldl it Tull, w sum (“Funds") for: () yearly taxes
and aeseserments wiich may attmn priority over this Security Instrument g3 o lics on the Property; (b) yvearly leaschold payments
or ground rents on the Propaity, il any; () yourly luvanl or properny insurance premiums; {(d) yearly fond inkurance premiums,
irany: (2} yearly morigage insurance premiume, if any; und () any sums payable by Borrower te Lender, in sconrdoncc with
the provisions of paragraph 8. in licu of the payment of nwitgage usurute preminms. These ircms are called “Fserow Trems. ™
Tender may, Al any time, collect and hoid Fungs in sn amount noc to exceed the maxitmum amount g lender for o federally
reloted morgage loan may tequire for Borrowar™ cociow  count wauder e [odorad Rewl Bstate Serdement Procedures Act of
1974 as amended from time 1o time, 12 U.S.0 Scetan 28010 &7 seg. ("RESPAT), unless ancther law that spplics w the Fundr,
sefs a lesser amount. Tf 30, Lender may, at anv time, coliser and hold Tuwds in an amcmnt ol W cacosd du lesset amoun,
Tetder may eerimate the amodnt of Funds dus on the basis of current data =ad reusonable cefmater of expendiures of futuce
Escrow lisms or otherwiae in aceordonse v 'k wpplicablc law.

The Funds shall be he'd in za instiaXion whose depaovits are insired by o federad agency, indrumwntality, or entity
{including Lender, if Lender is such an institution) or in uny Federal Home Loan Bank, Londer shatl apply the Funds wo pay the
Egccow lams, Lendes imay not charge Borrower far holding and applying the Fuucle, annually analyxing the escrow accounl, or
verifying the krcrow llems, unless Lander puy: Borrower intcrest on the Funds and applicable law permicy Lender o make such
a clnge. However, Lender niay requine Borrower 1o pay a one-time changs for an indeprndant real estate tax reporting service
uead by Lender in connection with thic lean, unless applisable low provides otherwise, Unless an sgrecment i3 mads or
applicable lavw requires intorest o bu praid, Lender shad] noe b reganred 1o pay Rarrower any interest or earnings o the Funds,
Borrower and Lender may agreo in w -iting, however, that interest shull be puid on the Funds. Lender shall give to Borrower,
without charge, an annual accnuuting of e Funds, showing credits and debits to the Funds and the purpnse for which exach
debit 1o 1he Funti- was mado. ‘Uhe Funds are ptedged a5 additionsl sceurity for ofl sums secured by this Seeurity Instrument.

1f the Funds hald by Lender caceed the amouats peemiticd bo b leld by applicalile fiw, Leuder slall accounn 10 Bormower
for tha excess Fonds In secardunce with the requirements of applicuble law. If the amount of the Funds held by Lender ot any
Hinte is not sufficicnt to pay the Escrow Itoms when due, Lendér muay so cotily Borrower it wiiling., wid., in such vase Bormower
shall pay tn Langae the amount nereswty to make up the ceficiency. Borrow v shall make up the deficiency in no more than
raplve monthiy payoients, ot Eender's sobe diserction.

Uptany puzyment in fufd af sl sums sacuree by mis Securlty Instrument, Lender shall promprly refund 1o Borrower any
Funds hetd by Landar. [f, under purugruph 21, Lender shall acquire or scll the Praperty, Eender, priof 1o the acquisition o salc
of the Propeny, shull apply #ny Funds held by Lender at the time nf acquisitinn nr <ate ax a gradil aganst the sums secured by
thix Security Instrument.

3. Application of Paysncats, Unless applicable baw provides otherwise, al! payments reecived by Lender under paragraphs
1 ang 2 shalt be applice: hrsl, o sny prepavment sharges due under the Note; xcoond, o amounts payable under puragrzph 2;
third, to interest due: fourth, 1o principa duc, s last. Wty .ae churgss due under the M. e,

4. Charges; Liens. Borrower shull pay all taves, sssesements, charpes, finos and impasirions attributable 1o the Property
which muy ottubn priority over this Sceenity Instroment. aca lessehold peyimutis v ground reaes, i sy, Bormwer shall pay
thess nhligarions in the mannsr provided in paragraph 2. or if 1ol paid in that manner, Borrower shall gy fhem on lime directly
tu the person owed payment. Derrower shall promptby furnish o Loader afl motices ol amuumts w be puid utler (his paragraph.
If Barrower makes thesg payrinats direerly. Roveower shall promplly furnish to Lendar receipts ev;d.,ncmb the payments,

Borrower shall promptly dischurge any lien which hes priotity over this Sceurity Instrument untess Bacrower: (ki apfcas 1o
writing w@ the paymen: of Uk obligation securad by fhe lizn in 2 manner accepiable 10 Lender; (B) contests in good Ffaith the lien
by, or defends agaiect ealorcement vf the lien in, legal proceedings which in the Lender's opinion opcrali to prevent the
cnfurcarnent of the fies: or (35 secercs ticnn o hobder of e Few an apteoment sutisfactory w Lender subordisating tha lien 1a
s Sceurlty Instrument. If Lender delerminas shat any pan of the Properly 15 subject to 2 lien which may altuin priority over
this Securlty lastrumeart, Land=- muy give Borrowe. s notice idenlifving the lier Bormower sha!l satigty the lica or take ohe of
more of the oztioas sei for . ab o within 30 days of the giving of notice.
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5. Hazard or Property Insurnnee. Bomower shall keop the improvements now exisieg or hereafler crected on the
Property inswred sgainst foss by Fire, by indudeld wilhiv il tenn "exlened cuveraee” wad my ollier hazands. including
fiemnds or Aoesbing. Tor which Leder requires fnsuamee, This insurance shall be mainmained st zmounis and for the pariads
that Lomvder reguires, The insurance eartier praviding the insuranca shall be chogen by Borovrr subjoct to Lender's approval
which shall not be unreaxonably withheld, I Borrower fails in maintain coverage deseribed above, Lender muy, at Lendor's
nption. oblain coverage te proteet Londer™s riphts in G Proverty in acandwice with praayiaph 3,

All insurgnee policics and repewals shall be acceptable n Lender and shall incinide s saadard morpuge clause, Lender
shall have the right o hold the policies und renewuls. I Lender voquires, Borrower shall prompy give to Lender all seecipis of
paid promivme and renewal avtices, In Qi vvert of Tuss, Bosriwer shal] Bive rompt ovlive tede invurance carrier and Lender.
Lender may make proof of Joss if not made promptiy by Horrower.,

Unleas Lender snd Borrower otherwise agree in writing, insurance proceeds shall be apkod to restoration or repair of the
Proparry damaged. If the restaration or fepalr is economically Tessible end Lender's security ‘irank leceened, If the restoration or
Teprir is not ceonomically feasible or Lender's secyricy would be lossaiod, the instrance prosads shall be applicd to the sums
secured by this Security Instrument. whether pr nor then due, with sny exests paid to Bogmeer. Jf Rarcower abandons the
Property, or does not anrwer within 30 daye = notice from Lender that the insuramnce carricr e offcred to acttle o cloim. then
Leuder ymzy woilect Ure fnsunice provzeds, Lender way use the provenls o WP OF Tesme the Property of 1o pav sums
recured by thie Yecarity Instrament, whether or not then due. The 30 day peried will begin whes the notice in given,

Unless Lesder and Bosrowsr otheywie agree in wriling., ay spphicution vl provecls s principal shall not cxend or
Postpone the dus date of the monthly payments referred to in paragraphs 1 and 2 or change e amount of the payments, If
under patagraph 21 the Property is acquired by Lender. Dorrower's right to any insurance pdisies and proceeds resalting from
damage o the Propenty prior 16 the acquisiton shall pass 10 Lender 10 the extent of the xums sameed by his Secority Instroment
immediatcly prior to the acquisition.

fi. Oeenipancy, Preservation, Maintenanos and Prorection of the Property; Borrower’s Loag Application; Leaceholds.
Borrower shall vecupy, establish, and use the Property ay Borrower's nprincipel residence withinsixty days afier the cxeeution of
this Seenrity Instrumem and shall conrinne 1o acrupy the, Properry as Rarrower's principal refidence for at Jeast one yeur afler
the date of oecuponcy, uniess Lender ofherwise agrots in writing, which eonsent shall not be sassonably withheld, or unfess
CAICIUANgE cirvumswes cxise which am borond Borrower's contral, Borrower shall no detmy, darmnge or impair the
Property, dllow the Property te deterierste, or cormmit waste on the Property. Borrower shall b in default if any forfeiture
wdtion o proceeding, whelier vivil or vrinibnl, is bngus: Uit in Lenader's gocd Taith judgmemeondl remle in forfeiams of the
Property or otherwise materially impair the lien created by tins Security Instrument or Lenderstescurity interest, Rorrower may
cure such a default and reinstare, as provided in parsgraph 18, by zausing (he action or provscdag i be dixuissl will) ruling
that, in Lender's peod faith defermination, prestudes forfeiture of the Borrower's imieres! s e Property or other material
impairment of the licn crcawed by this Security Instrument or Lender's weurity interest. Bomewer shall also be jn defoult if
Borrower, during the loan application process, gave materially faise or inzeceraw informationsar staternents to Lender (or failed
ta provide Lender with any material information) in conncetion with the loan cvidemead by theTete, including, but not limiwed
0. represenaTinng concerning Botrower's aconpancy of the Prapery o a principal recidence. Bibis Security Instryment is on a
iceschold, Borrower shall comply with all the provisions of the lemic. If Borrower ncquiny &c title to the Property. the
feaschold snd 1he for inle vhall nor merpe uricss Lender AgTeey fe the merger in wrining,

7. Protection of Lander’s Rights in the Property. If Borrower fails o perform the covenmsi and eproementa contained jo
thiz Scourity Instromenn, ur there ix 1 Jegel proceeding thet may sigmilicanty uflect Lender's sights in the Property (such as 2
proceeding in bankraptey. probate, for condemnation or forfeiture or to enforce laws or repulmions), then Lender may do and
pay for whatever is necessary to protect the valuc of the Property and Lender's rights in e Broperty, Lende™s actions iy
include paying any sums gecured by 2 lien which has priority over this Security Instrummst, sppearing in court, paying
reasonabie sttorneys” fees and entering on the Property to make repairs. Although Lender maysbe sction wider tis parapraph
7. Lender does nor have to do s,

Aay amounts disbursed by Lender under this pazagraph 7 shall become additional deke of Borrower scoured by chis
Security Insonument, Unless Borrower and Lander fagree (o other erms of payment, these ammmes chall bear interest from the
date of disburscment ar the Note ratc and shal} be payable, with imerest, wpon notice from Ieader to Bormwer equesting
payment,

8. Mortzoge Insurence, £ Lender required marignge insurance &1 0 conditinn of making deloan sccured by this Scourity
Instrument, RBarmwer shall pry the presroms reguired 1o maintin the manpage. insutance inoflect. If, for any reason, the
morgage ingurance coverage required by Lender lapses or ceases to be in effoct, Borruwer shill pay the premiums requined to
cbtain coveraye substmtially equivalent w de mongaye Inspramee previously in cifecr. 4t 2 cos sahetamially equivalent to the

Teost to Borrower of the mortgage insurance previovsly in eftect, from an alicrnate mortgage mmrer spproved by Lander, If
substantially equivalent mortgage inserence coverage s not evailable. Borrower shall piy & Lasder goedi month # snm wuital 10
one-twelfth of the yearly morngage insurance pranium being paid by Borrower when the insuraee coverage lapsed or censed w
be in offect. Lender will accept. use and retain these payments av aloss yeserve in liew of nregage imsorince, Loss roucrve
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paymenls muy no longer be requared. st the option af Lender, it martgage insurance covernge (in the smovnt and for the period
that Lender roquires} provided by an ingurer approved by Londer again becomes available and (s nbtained. Dormwer shall pay
1he: premiims ronniresd o maintin mongage inemnce in effeer. or 10 provide 2 Joss reterve. unt! tie requitement for mongape
inkuranoe ends n accordance with any written agreement hatween Borrower and Lasnder or applicable law,

9. Inspection. Lender or its ngent nay make reasonable entries upon and inspections of the Property. Londer sl pive
Borrower notiee aL the ime of or prior o an inpection specifving reasonzhle cause for the Inspecriog,

10. Condemnation. The proceeds of any award or claim fer damages, direct or consequential, in connestion with any
condemnation or other taking of sny part of the Propony. or for vonveyapes in licw of condemnation. are horchy assigned and
shall b paied o Tender. : : ‘

In the event of a tatal taking of the Property, the proceeds shull ba appliod {o the sums scourcd by this Socurity Ingrument,
whiethier or et tes dire. wilh sy excess paid w Bomrower. in the evem of 4 partial wking of the Property in which the fair
market value of the Property immediatzly betore the taking is equal o or proster than the amount of the sums secured by thie
Security Instrument immediarcly before the taking. uniess Berrower and Lender otictwise agres: it writhg. e suny secured by
this Securiry Tnszrument shall be reducad by the ainount of the procesds meltiplice by the folluwing fraction: (a) the total
amount of the sums secured Immediaely before the taking, divided by (1) e fair marhed value of e Pruperly innnediatelv
fefore the taking. Any balance shall be paid 1o Borrower. In the cvent of « partml tajeng of the Property o which the fadr
marker value of the Preperty immediately before the (aking is less than Ui wmount of the sumy sccured immediately before the
taking. unjess Borrower and Lender otherwise agr.2 in writing or Unless applicable law otherwise provides, the proceeds shal)
be applicd 1 the sums sceured by this Sceurity Instrument whether or net the sums are then Juc.

If the Property is ahandoned by Barrower. or if. afier natice hy [.ender 1 Barrmwer thes 1he enndemnar atfers 10 make an
award or settle a cluim for damages, Borrower fails to respond to Lendar within 30 days afier Lhe date the notice js given,
Lender is authurized tu culloct and wpply Gic procesds., gl 1 optimi, cither w restormion or repair of the Propoomy ar 1o the sums
secured hry this Security Instrumnent, whether or no! then due.

Unless Lemder aind Bortuwer ulhierwise wgree in writhng. any applivativn of preveeds (0 prinvipal shall not creend or
postpone the due date of the monthly payments referred to in parag raphs 3 2nd 2 or change the amount of such paynents,

11. Borrower Not Released; Torbearance By Lender Not 2 Waiver. Lxtepsion of the dme for pavimelt e modification
of amortization of the fums secured by this Security Instument granted by Lander (o any succestor in imerest of Horrower shall
et operate to release the liakility of the original Darrower or Torrower's suceessors in interest, Lender skall ot be requital
sommencs: precerdlings against any sncressor in infetext or Tefise to extend time for payment or otherwise modify smortizetion
of the sums secored by this Security Instrument by reason of any demand mede by the original Borrower or Borrower's
suztessors in inlersst. Any forbearsncs by Looder in CReTINIAG afy HEht or remedy sl not be A waiver of or preclude the
exereise of any right or remedy.

12, Suaxwors and Assigns Bound; Joint and Seversi Lisbility: Co-signers. The covenanis znd agreements 7 this
Secorlty Lostrument chall bind and begefir the ruccessore and aktigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agrecarcnts shall be Joint amnd sevesal, Auy Burmower who co-signe s Seaurity
inslrament bul doce not exceute the Nole:r (u) is co-Ripminy this Secunty Instrument only to mortgage, gram ond convey thut
Borrewer's interest bn the Property uider e o ol tiis Secuwity Iimtnerent; () Js nwt personally obligated 10 pey the sums
secured by this Security Instrument; and {c) zgrees (het Lender and amy other Berrower may agree lo extend, modify, forbear or
make any accormmodations with regard o the torms of this Seeurity Instrument or the Note without that Borrower”s consent,

13. Loon Charges. If the loan secured by this Security Insuvument is subject 1o a law which sets maximum Joan charges.
oad that Jaw is finelly interpreted 5o thet the intorest or other loan charges colleetc= or 1o be enllocted in connaction with the
loan cxocod the permiued limits. then: (a) any such loan charge shall be raduend hy ihre amonnt necescary 1o reduce the charp
to the permitted limit; and (b} any sams already coilested from Borrower which excooded pormitted limits will be refunded 10
Borrower, Lender may choose w mike Wis sefwnd by reducing the principul owes under the Newe or by making a direct
payment lo Borrower, U u refund reduces principal, the reduction will be created o5 o purtial prepayment without any
prepayment charge under the Notc.

14. Noticas. Any notice to. Borrower provided for in this Security Iostroment shall be fiven by delivering it or by mailing
it by first class muil unless spplicablc Jaw Tequires use of another nwhed., The notice shali e diretad to lre Properly Address
or any other address Borrower designates by notice to Lender. Any notice 10 Lender shadl be given by first clage mail to
Lender's address stated horein or any other address Lender designates by petice to Borrower, Aby totice provided fir in s
Security Instrument shatl be deemed o have hoen given 10 Borrawer of 1 ender when given as provided in this puragraph.

15. Governing Law; Severnbility, This Security Instrumem shall be poverned by fodcral law and the law of the
Jusisdivtion in which tis Property is lowasl, Tn the evem th any provision or clanse of this Secority Instrument or the Nate

- contlicts with applicable law, such conflict gha!l not afTect other provisiens of this Sccurity Insmiment or the Note which can be
given effect withyui de conlliviing provision. Tu this end dic provisions of dhis Seacurity Incmment and the Nene: are daclared
to be severable.

16. Borrower's Copy. Borrower shall be given onc confunmal wipy uf the Noe aml of this Scxarriry Insrmiment,
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17. Tramsfer of the Froperty or a Beveficial htecont it Borrower. I alt or sny Pant of the Propeny or any intersse in it
Is sald or transfarred [nr if 2 baneficial interest in Borrower vs sold or transzerred and Borrower ic not » nomral person) without
Lender's prior written consent, Lender may, #% @8 opticn. reqeire immediate paymenr in full of all sams sccured by Uns
Security Tnsaramenr. Hovwever rthis opllon shall not be exersised by Lander if exercige Ig prohibjted by fedemi law as of the date
of this Seourity Instrument.

IF Lender excreises this oprion. Lendar shadl give: Rorrawer norice of acceleration. The. notice shatl prowiae & period of nat
less than 30 deye fram the date the notice is delivered or mutled within which Barrewer must pey all sams seeurc by this-
Security Istrwnt. I Borrwer fuils to pay e sums priar i the expirion of s pericd, Leader may tvoke any remiadies
PeLInItied by this Security Ingtrument without further notice or demard on Borrower, .

18. Boreowers Ripht to Relmstaie. If Rormower meels cerain condltlans, Horrower shali have rhe right fy have
enforcement of this Securty Instrument diseontinued at wny tme prior W the easrlier of: (3) 5 dayc {(or ssch other period as
upplicable law may spccify for reinstatement) before saje of the Fiopaly pulsusnt to auy power of sae contsned i this
Securiry Instrument: ar (b} entry of « judgment anforeing this Security Instrumént, (hote conditions aro ths Borrower: (1) pays
Lender ull sums which then would B¢ duc under his Sccurity Tnstrement and the Note 45 if 00 acceleration had owcurred: {b)
Curus any defaull of any arher covenanis ar agresrmenss: {£) pays all expenses incucred in enforzing this Security lnstrament,
ineluding, buz not limiiad o, rensonable uttormeys’ feos; und (d) 1akes such aetjon os Lender may reasonably require to assare
that the tien of diis Scurity tnstrumen, [enders Tights in rhe. Propery anct Borrower's obligatian 10 pay the suns secured by
this Secunty instrumeer shall contisue unchunged. Upon reinstutement by Borrower. this Sccurity fastrument and the
obligatiow secuisd hiereby shull remain fully eitoctive as i7 no accelerdlion had accurred. Haowever, Thiz tight In refnsrane shatl
not apply in the case of accelerntlion under paregrash (7.

19. Sulc of Note; Change of Loan Servicer, Tuc Nowe ar u pardal jnlerest in the Noe (ogather wit his Seanrity
Instrurment) muy he fold 0ne OF MMGEre Umes wilhout prior nouce to Botroweat. A rile may reswit in a changs in the antity (knowr,
Bs the “Loar Servicet”) the: collects monthly paycents due uader the Note mid thix Security Dstrwnet. There alsw may be oie
0r mire chianges of the aum Sorvicer ubTelated in 2 sale of the Mote. It there is a change of the Loan Serview, Bormuwer will by
giver wrilicn notice of the change in zecordance with pacagraph 14 above und appiizable law. The natice will stats the nitnc and
aldress nf the new Laan Servicer and the address 10 which payiments should be made. The Dotice will also contain any other
informulion reguired by applicable law,

0. Harardour Suhstances. Borrawer shall nat fAtse nr permit the presence use, disposal, starage. ar release nf any
Huzardout Subscances on or in the Fropemy. Barrower shall net de, nor sllow snyvone clsc to do, anything affocting the
Property it is in viokmion of sny Roviranmennd Taw Toe preceding two semances shall not apply 1o the presence, vi2, or
starage on the Froperty of smull quantities of Huzardous Substances that are gencrally recognized to be appropriats to normal
residentiul usey ard w muienwics of the Fropemy.

Borrower shult promptly give Lender wrilien notice of soy inventigation, ¢laien, demand, lawsuit or other action by any
povarnnwental or regulatory agency or private party iovolving the Pioperly and any Hacardous Subseasce ur Enviiomental Law
of which Barrower hag aetyal knowledge. If Borrower leurns, or is notfot by 40y vovernmental or regulatory authoriry, that
any removal or other remedistion of any Harardan+ Substasce affeosiig e Fioperty - neceasaty. Biniower shall pruept - ake
Al neceseary remedial actions in secordance with foirossnentl Law.,

A% used in this paragraph 20, "Hazardous Substances” are those substences deiimed 23 toxic or harardous substances by
Frvironmenral Law and the following substancos: gasoline, kerosene, other flamrable or toxic petrolevm prodects, toxic
pesticides and herbicides, volatiic salvents, materials concaining ashestos or formaldehyde, and radiosctive mtorials. As used in
this paragraph 20, "Environmental [xw”™ mesns federal baws ang laws of the jurisdiction where the Property is located that
relats w heaith, safety or environments! protection.

NON-UNTFORN COVENANTS. Rormower snd [ ander Firthar movehanr and agree as foliows:

21. Acceleration; Hemedies, Lender shall give motien ta Borrawer prior to ucecleration foliowing Borrowcr’s breach
ol any covenant ar agrosigeul i Uiy Security lestrur enr (bur net prior w acceleration under paragraph ¥7 unless
applicable taw provides otheewise). The notice shalj spwcityr (2} the default; (h) the uctior required o cure the defuyit;
{c} a date. not dess than 20 deys frow the date the notice is givens tn Bovrower, by which the defuull it he cured; srul
(d) thut fuilure o cure the default an or before the daute apwified in the rotice may result in acceleration of the sums
sccured by this Security Instrument and sale of tlie Frugecly, The notive shul] furltber infurm Burrower of the right o
reinstaTe after acceleration and the right to bring u court sction 1o assert the non-cxistence of & defasdt or any ather
defense of Borrvwer to ueecleration and sale. If the detault s nut cured on or before the date specified ip the hotice,
Lender, ab ity apdion, 1nay requice immediae faymen: In {b of Gl sSums secured ny Th'; Security lmslrurnent without
turther demany ane may iovoke the power of szle and any other ramedics permitted by &ppiicebic Jaw. Lender shull be
catiticd to collcct all rxpenses Incurced in pursuing the vemedics pruvided i this paragraph 21, iocludig, fzat sul limiled
W, ressonuble alisraeys” Fees aard costs of thie evidence.,

Farm 3025 /00
HPoas b of &
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Jf Lender invokes the power of wale, Landcr shall give Borrower, in the manner provided in paragraph 14, potice of _
Lader's dectio: Ly sell the Pmperty, Trustee shall give nnsies of coin hy poblic advertivomont for the Hme and in the
manne: preceribed by applicable law. Trustee, without demand on Borrower, shall sclf the Property at public auction Lo
the highest bidder for cash at such time and place in
County as Trustee disiyusiex fn the notice of sale in one or more parcels and in any order 1rustee determings. Lender or
its designee meay purcharce the Property at any salc.

Erustee whall deliver lo the purchaser Trustee’s deed conveying the Prsperly withwul any covenant or warranty.
expresied o paplied. The recitols in the Trustee's deod shall be: primo facic evidenee of ke Lroth of the steternents made
therein. Tristee chal pppty the proceeds of the sale In the Eollowing order: (a) to all expenses of the sale, foduding. it
not limlced te, reasanable Trustee's and atlornevs’ fecs; (b} to ail sums sccured by this Security Instrument: wnd () any
Qucest 10 the person 6- persons lepully entitied to M.

22. Release. Upon payment of all suma necured by this Sceurity Instrment, Lender shall vauge! is Sceurity Instrument.
witnrul charge to Borower. I¥ Trustee b9 requesicd o cancel this Secarity lostrunsent, oll putes evidencing debr secured hy 1hix
Security Instrement sl be surrendered to Trustee, Eoruwe sinall piy any revordston coss.

23, Substitutc Frustee. Leude. al its oplion. Inay from time to dme remavn Trostes and appoint a ruccessor trustoc 1o
any Trostee appoimed hrerecinder by an instrument recorded in ihe connty in which his Seeurity Instrument it recordad.
Without convevance of the Property. the successor truser shall succeed (0 all the title, power and duties conferred upen Trustee
hercin and %y applicablie iaw. '

24. Ridors fo this Security Instrument. If onc or mure ciders arc eaxccued by Bormwer and rocorded together with thi
Security Instrirment., the covenants and agreements of csch xach rider shall be ingorporated into and shall amend end supploment
the covenants and ogreements of this Sceurity Instroment as if the rider(s) werc a part of Uiz Security Tnsiramenr,

[Chek applicable hoxfes)] )

KX) Adjusable Raee Rider - 3 Condominivm Rider [ J i< Family Rider
Graduated Pavioent Rider ) Planned Unit Devclopment Rider 1| Biweekly Paynenl Rider

I Balloun Riter . Rate Improvement Rider ; Sceond Home Rider

fj V.. Rider D Cther(s) |specifv]

BY SIGNING BELOW, Borrower acczpts and agrees to the terms and covenents conteined in this Security Instrament and

in any risar(s) exccated by Bortower and recunded with it
Witnesses:

'%‘l ovd ﬂEV “Fiveash Borrower

H
i
I
|
|
|
|
|
i
H

’ [ i
- Cynthia R. Fiveash TR - -
- (Seal) —{(Seal) L
<Burmwer L ‘_:.tmir'ﬁ?or-‘ ""_‘-. i
Soant e 5o
W e, ¢
R ; ".‘
STATE OF MIWSHF®, Tennessee Shelby County s R N
e ) .
Qo s 29th day of August . 1994 - persenally appesred before me, the” © 1
undergignad 2vthority in and for said County and State, the within named Lot 4y 0 ‘ﬂ‘;‘ K
. Fiveash and Cynthia R. Fiveash o o
Flovyc Fiveas y ‘wlmnk!trw']ﬂsd____,.. .
that e signml and Jelivered e furegoing inswument on the day and year therein mentioned. - ‘ 4 R AT,
Giver under my hand and seal of effice, e et ‘
My Commission Expires: 6’, 29- 5% T 1,\.4.:_}7’“""‘ [ ,_fﬁ.g\ o
Wory Poblic ‘ oo
{Seal)
Pagn € of & Form 3025 97530

4'd 1ol TBH3E03d &30930 SS:PT Pe. 62 ONG
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER ismade this  29th day of August 19 94, andis incorporated inio and
shall be deemed 10 amend arnd supplement the Morngage, Deed of Trust or Security Creed {the "Security Instrument™) of the

same daie given by the undersipned

(the "Borrower") 1o secure Borrower's Adjustable Rate Note {the "Note"y10 LEADER

FEDERALBANK FOR SAVINGS (the "Lender™) of the same date and covering the propeny described in the Security

Instrument and |ocaled at:

Lot 66, Whispering

Pines Subdivision, 0liv= Branch, Migsissippi 38654

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE

MONTHLY PAT MENT. THL

NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLT INTEREST

RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM ADJUSTABLE RATE THE BORROWER
MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATETO A

FIXED RATE.

ADDITIONAL COVENANTS.

In addition to the covenants and agreements made in the Secanty Instrument, Borrower

and Lender further covenant and agree as follows:

ADJUSTABLE RATE AND MONTH PAYMENT CHANGES

The Note provides for an jnite!

interest rate of 7.0 “. The Note provides for changes in the sdjusiable

interest rate and the monthly pavments as follows:

CHANGEDATES

‘The adjustable interes! rate T wils pey undsr the Permanent Loan Phase may change on the first davof  March ,

996  andontha day every

12 month(s) thereafier. Each dale on which my adjustable interest rate could

change is calied a "Change Date".

THE INDEX

Beginning with the first Chanpe
o Fa

Dute, my adjustable interest rate will be based on an Jndex. The "Index" 15 the weekly

average vield on United Slates Treasury securities adjusted 1o 2 constant maturity of _ B8 year(s) as made available

by the Federal Reserve Board, -
celled the "Curent Index". If the [y
comparable information. The No

CALCULATION OF CHANG

e mest recent index figure availzble as of the date 45 days before each Change Date is
dex is no longer availabie, the Note Holeer will choose a new Index which is basec upon
te Helder will give me notice of this choice. ‘ )

ES
two and three gquarters

Before each Change Date, the Nowe Helder will celculate my new interest rate by sdding / percentage poinis
{ 2.75 %310 the Cument index. The Nole Holder will then round the resull of thi's addition o the nearest one-zichth

of one perceniage pour (0.123%),

the next Change Date. The Nole Holder will ther delermine the amount of the menthly paymient hat would be s

Subject 1o the limits stated below, this rounded amount will by my new inters:

repay the unpaid principal that [ am expecled 10 owe at the Change Date in full on the matunty date at my new interest rate
in substantially equal payments. The resul; of this czlenlation will be the new amount of my manihiy pavment,

LIMITS ON INTEREST RATE CHANGES

The iterest rale I zim required 1o pay at the first Change Date witl nat be greater thap 2.0 % . Thereafier, my interest

rale will never be increased or dee

reesed on any singie Change Date by mare than 7.4 % from the ratz ol interas;

I have been paying for (he preceding 19 months. My inlerest rate will never be greater then - 3.0 . The
interest rate limits of (his section will not apply if ] exercise my Conversion Options as staled inthe Note and tris Rider.

EFFECTIVE DATE OF CHANGES

My new interest ratz will hecome effective on cach Change Date. | will pay the amount of my new manthly pavment

beginning on the first monlhly psavn
NOTICE OF CHANGES
The Nole Holder will deliver or

monthly pavment before the effect
me and aiso the tiile and telephon

April 21, 1994

eni deis alier the Change Date until e amuoun of my monthly peyment changes again.

mzil lo me a notice of any changes in my adjustzble interest rate and the amount olmy
ive dale of any change. The natice will include information required by Jaw 1o be BIVER
¢ number of a person who will answer any question | may have reparding this notice.

1-3 CPRINZR
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FIXED INTEREST RATE QPTIONS

The Notice provides for the Bomower's oplions 1o convert {rom an adjustable interest rale with interest rate limits 10 a fixed
interest rate, as follows:

Under the first Cenversion Ontion, he Conversion can take place only on the date the loan converts from consiructan
fmancing ic permanent financing. Tms 1s catled the Conversion Date. If ] want 10 exercise Conversion Option One, T must
meel certain conditions, Those eandions are thal: (i} 1 must give the Note Holder natice thet I want 1o do 50; (11} I must
nol have tieen delinquent during the consiruction phese of the loan; (ifi) on the Conversion Drale, T roust not be in default
under the Note or the Security Inscrument, (iv) 1 must qualify for the fixed rate according 1o marketable Federal Nalional
Mortgage Association underwriling criteria; (V) by a date specified by the Note Holder, ] must sign and give the Note Holde:
any documents the Note Holder requires 1o effect the conversion; and {(vi) by the Conversicn Date, I must pay the iHowe
Holder a conversion fee coual 10 $_250, 00 by the date specified by the Nole Holder. Under this first Option, my new
fixed interest rate will be equal 1o the cwrrent published Leader Federal market rate for Jumuo loans with & comparable lean
amount and term. If this published market interest rate if net availzble, the Note Folder +il! determine my interssi rate by
using comparable information. My interes! rate, sh~uld 1 choose this option will nevur be greater than 13,0 94

Under the second Conversion Option, T mav convert the interest rate | am required (o pay ender the Note from an adiustable
rate with inlerest limils (o the fixed raie calzulated below. The conversion can take place on a date specified by the Note
‘Holder during the periad beginning or the Date the Joan_cenverts from constriction financing te zrrmanent financing and
every month thereafier for the'life of the Joan. Each dale on which my adjustabie interest rate can convert to the new fixed
rale is called the "Conversion Date”. If T want to exercise this conversion Option, I must {irst meet certain conditions. Those
conditions are that: (i) I must give the Note Holder notice that I want 1o do s0; (11) I must not have been delinquent during
the construction phase.of the loan; (iii) on the Canversion Date, I must not be in default under the Note or the Security
Instrument; (iv) 1 must qualiiy for the fixed rale according 1o marketable Federal Nalional Mortgage Association
underwriting eriteria; (v) by 2 date specified by the Note Holder, I must sign and give the Nole Holder any documents the
Note Holder requires 10 effect th: conversion; and (vi) by the Conversion Date, T must pay the Nowe Holde- . conversion
fes equal 08_ 250,00 by the dale specified by the Note Holder. My new fixed inlerest ratz will be equal 1o the Federal
Nalional Mortgage Associzlion’s required net yield as of 2 date and time of day specified by the Note Holder for {Difthe
original term of this Note is greater than 13 vears, 30 year fixed rate mortgzges covered by applicable 60 dey mandatory 30
yeer {iied rate morigages covered by zpplicable 60 day mandatory delivery commiunents, pius  n/a % rounded 10
ihe nezrest one-eighth of one percentage poimt (0.125%) ; or (i) if the original term of the Note is 15 vears or Jess, 15.w=ar
fixed rate morigages covered by applicable 60 day mandatory delivery commitmens, plus _ .50 % rounded to the

sarest one-eighth of one percentage point (0.123%). If this required net yield cannot be determined becauss (he applicalia
commitmenls are aot available, the Note Helder will determine my inlerest rzte by using comparable information. My
interest rate under this section will never be greater than 13,0 -

NEW PAYMENT AMOUNT AND EFFECTIVE DATE

1 Tchoosz Lo exercise the Conversion Opuon, the Note Holder will delermine the amount of the monthly payment that v suld
be sufficient 1o.repay Lhe unpaid princip. | | am expected 10 owe ¢.1 the Zonversion Date in fo'. on the matunty date &l my
rew fixed interest rate in substantally equal payments. The result o7 this calculation will be the new amount of my monthly
peymenl. Beginning with my firsl monthiy payment after the Conversion Date, Iwill pay the nev amount as my monthly
payrenl until the malunty cae. '

TRANSFER OF THE PROPERTY CR A BENEFICIAL INTEREST IN BOLRL WIR
Unul the Borrower exercises the Conversion Opton under the conditions sated above, Unifcrm Covenant 17 of he Security
Instrument is amended 1o read as {oliows:

Trensfer of the Property or a beneficial Interest in Borrower. 12l or any part of the Property or ary interast in i1 is
sold, er ransfesed (or if 2 beneficial interest in Borrower is sold or ransferred and Borower is not a naturz] person) without
Lender's prior wrillen consen:, Lender may, at it option, require immediale payment in fili of &l sums secured by this
Security Instrument. However, thus option shall not be exercis. < by Lender .. exercise is prohit ited by feders] izve a3 of the
deiz of tus Secunity Instrument. Lender also shail nat exercise this ontion if: (2} Borrower cz2525 10 be submiizd (o Lender
mformation required by Lender to evaluaie the iriended iransicree as if 2 new loans were being made o the transferee; and
(o) Lender reasonably determines that Lender's szeurity will not be impaired by Uiz lozn assumption and that the nisk of a
breach cf any covenant or wgreement in this Seeurity Instriment 1 acceplable 1o Lender,

To the extent perminied by applicable iaw, Lender may charge 2 reasonabls fz= 25 & condition 1c Lerder's consent ta the Loan
assumplion, Lender may also require the wansferee 10 sign an assumptic: agreement hat is ac_epiable ‘o Lender and tha:
obligates the transferez 1o keep 2] the promises ang agrezments made in the Nete and in this Security Instrimenl. Borrower
will conlinue 1o be chligaled nder the Note and this Secunty Instrument unless Lender relezses Borrower in wriling.

If Lender exercises the opiion 1@ require immediae payment i full. Lender shall give Bomowsr notice of acceleration. The
notice shall provide 2 period of not Jess than 30 days from the dale the notice is Selivered or mailed within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay lhess sums pner to the expiration of this
period, Lender may inveke any remedies permitied by this Secunity Instrument without furiher notice or demand on
Borrower,

If Borrower exercises the Zonversion Option under the conditions set aut above, the amendment 1o Uniforr. Jovenant 7
of the Security Instrument contzined above, sha’ then cease 1o be in effect, and the provisians of Un.Jorm Cevenant 17 o7

April 21,1004 2-3 CP RIDER
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the Security Instrumenl shall inslead be in effect as follows:

Transfer of the Property ar a Beneficiul Interest in Borrower#1¢ all or any part of the Property or any inlerest in i is
sold or transferred (or if a beneficial interest in Bormower is sold or transferred and Bomower is nol 2 natural person) withoul
Lenders prior wrjtien consent, Lender may, ai its option, require immediale payment i full of all sums secured by this
Secunity Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security Insirument.

Y Lender exercises (s option, Lender shall pive Horrower notice of acceleration. The notice shall provide a peniod of not
less than 30 days from the date the notice is delivered or mailed within which Barrower must pay all sums secured by this

Secuwrity Instrument. 1f horower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument withowt Rerther nolice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees o the lerms and covenants cantained in this Adjustable Rate Rider,

o -
/,/%;%// £ % et sy 2 Lol R D iaentos (Seal)

DITOWeEr Borrower
Floyd E. Fiveash Cynthia R. Fiveash




