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DEED OF TRUST

g0
' One Dollar (31.00} 10 us pajd, the receipt of which is hereby acknowicdged, and
mhﬂcmmemhmﬂﬁ&umﬂﬁnmnmxwmHwn Kenneth E. Hayes, a single man

have this day hargained and sokl, and do heteby transfer and convey lo Delta Title Company , Trustee, and hi:
SUCCESSOISin trust, cerlain pruperty in the Stale ofFwpnenses, Mis sissippi, DleSoto County, described as follows, 10 wit:
Lot 840, Section B, DeSoto Village Subdivision, in Section 33, Township 1 Scuth, Range 8

West, as shown on plat of record in Plat Book 8§, Pages 12-15, Chancery Clerk's Office
of DeSoto County, Mississippi, to which plat reference is hereby made for a more
particular description of said lot

Including also stuker, water heater, and all heating, confing, plumbing and lighting Tiatures, door and winduw screens, storm windows or

sashes, shades and all equipment and lixtures now or herealter attached Lo or used in connection with the real estale herein described, together
with renls, issuwes and profits,

Terhave and Lo hold said propetty to the above hawned Trusiee, and his successors in Lrust, forever. We covenant that we are fawlvlly seir.d
of said property, have a good right 1o convey it, and that he same is unencumbered.

We further covenant and bind ourselves, our heirs and represcatatives, 4 warrant and deflend the Ltle to said property, to the above named
Trustee and his successorsin trust, and his assigns, lorever, against the lawfu! claims of &1l persons whomsoever.

Butt this conveynnee is made in trust for the following uses and trusts, and forpo other purpose, ta wit.

To secure and make eertain the payment of an imbchtedness evidenced by a cettain Nofe of even date herewith In the amount of
$20,000.00 , together with interest thercon, excouted by the urnicrsigned and made paysble to the orler of

National Home Loan Company of Mississippi, Inc, hereinafier referred to  as "Corporation,”  on  or
belore August 15, 2009 .

Said Note lTurther provides thar should defaull be made in the paymeni of any installment when due, at the option of the holder such defaw:
shall reader the enlire Note duc and payable, whether due according 1o jts face of pol. Suil Nole comains other provisions and agreements, all of
which are made a part of this instrument, and reference is here made to said Note lor jts [l contenls, provisions and agreements. Said Not.
providesthat if resort to Jaw is had to enforee payment ar protect the securily herein conveyed, the maker or makers thereol will pay all the costs
ol necessary litigation, (ogether with reasonableatiorney™s lees.

The Note also secures any other indebledness of whatever kind or character that may now or al anytime hereafter be owing by any onz or a3}

ol the undersigned to the Corporation. ,

If the ahave deseribed indebtedness, or any other indebledness seeured hereunder, is further secured by a lien or olher property, reai,
personal or inixed, the holder hereof shall not be compelled 1o exhaust such other securily hefore recuesting lhat the Trustce praceed hereunde: .

I['the property described ahove is deseribed in separate tracts ot paresls, the Trustee may sell each tact or parcel separat=iy or in groups of tracts
ur parcels, at suceessive sales, or sell said property all together. !

Now if (he Grantor shall pay the sims aloresaid when due, accarding to the terms of said Note, and otherwise performs all other provisions
of this instrument promptly when due, then this instrument is to be of no further force or efect. But ¥ the Graeior fails or defaulizin the ravment
of eny instaliment under the said Note, or in the performanee of any olher covenan: ar provision ol this instrument or any other instruments
sccuring the debt or any part therewl, when the same is payable or the lime of performence has arrived, as herein provided, or in the perfonmance
of any covenant or provision of any prior lien or the payment of any sum : eqquired tiwreunder, or if all or part of the said property s seld or
translerred by the Grantor without the said Corporation’s prios written consent, then the entire unpaid balance due together with interiz: and
secured hereunder, shall, without notice, at the option of the said Corparalion, its successorsand assigns, becoma immediately due and ravolde,
whether due according to ils fece or not, and this conveyance shabt remain in fuli force and eftectand the sair! Truste. or hi suscesso: - in trust
are hereby awthorized and empowered, after first advertising for 21 days by three weekly notices, gieing th. Lime, e ona terms of sale, i
sume newspaper published in the county wheizin the property is loeated, (o sell sajd property at publiz outery o the highesi bistie: for cash und
free from the equity of redemptlion, homestead., dower and all other exemptions of every kind, all of which are bereby express:. ~uwved, undd e
said Trustee and his successorsin trust are authorized to make a deed 1o the purchaser. Graplor expresy waives the statwtory tigi -8 Ldempiioe
under T.C.A. Sec. 66-8-101 in connection with any such sale. Tiwe Corporation o the lawful owner - 3d holder of said indebledness may bi
any sale under this vonveyance. Any failure of Corporation, its suceessors or assigns, o exereise e [otepoing option at any tt,e ghall ot
constitute a waiver of such right 1o later exercise such option, same be ing a centinuing une. Mis rgreed that said Trustee, or his susces sor, 1oy al
any time aller an> default hereunder, enter and take po:session of said property and shall omy ace vunt for nel rentsreceived by him.

Granfor warrants snd covenants that all payments, conditions and provisions made and provi.ied for in any other lien. if any, which is
superior, of prior t ke une ereated herein, shall be performed promptly when due; and il Gramer suffers or permits default in any oth.r suwe
tien, then the holder of the indebledness secured hereundermay, at jts optlion, jimmediaw’y declare the indebtedness secured herzvader, due and
payable, whether due according te #s face or not, and commence foreclosure 1 wveds.2s. IF defaudt be made vndei any prios lien, the hoider
hereof may purchuse or pay in fuii said prior 'ien or may, as respects said prive lien, cu'e, in any manner pemitted by the ; sior holder, said
tefoult, and 21l sums so expended by the holdey hereof shall be secured hereunder o under said prior lien: provided, howe ver, suci action by the
holder hereofshall not be construed, for the purpose of this instrument, as satisly ing the delznl of {he Grantor herevader or thereunder

atd promtly deliver to the Corporation, the oflicial receipts therelot or a cettificate signed by each laxing official to whom any said tores or
assessentsshall be payable, that all such taxes and asse ssmentsdue (o be paid such official have been paid forthe curre: . year.

The said Grantor agrees 1o pay all taxes and assessments levied ou the within describe 1 nroperty when the same beeome due and payabie,

The said Grantor agrees to alse keep all buiklings and improvetnents now erccted on said premises of herealter ereeted thercon 21l all
equipment attached to or used in connection with the real estate herein encunsbered, insured against foss or darmage by fire and windstorm in
such sums, with irsurers, and in an atmoust approved by the Corporation as fusther se- Zrity to said mortgage debt, with mortga o elause in foim
satislactory to the Corporation, and assign and deliver to ssid Corporation, as issi =, with sll premiums thereo. paid in tall, ali insuranse
policies upon said property. In the event of tuss or damage to the properly herein conveyed gither Ty fire or windsiorm, ¢ is epreed thal the
amount of luss or tamage recoverable under said policy or pohicies of insurance s be paici Lo 5. i< Corporation, apd the <aid Terporation is
hereby empowered in the name of the Grantor or Granturs or his heirs or assigns, ¢ 2 give a full acquital for the amous: paid 20d s el amount

shall be credited upon the debt hereinsecy .dand i1 there b an excess, such excess shall t 2 paid by the Corporatic.: to the Gran or or Gragtors
assigns. .

Itis agreedthat if default be made in the payment of any of the aforesaid laxes, assessments, ot prior Jiens, or in procuring and waintaining of
insurance as above covenanted or in the event of the [aifure of the Grayor o keepthe buildiegs o said premises and those to be erect* oz, =i

premises, of Improvements thereon, in goo? repair, said Corporatic .. .« suceessorsand assiens may pay such taxes, assessments, or L
or any part thereof, effect such insu.apce, and meke such repairs ag it =~ ddiscretion it may deem necessary Sor th proper prese:vation thepe, |

e

and the sums so paid shall be secured by a lien on seid premises under *his instrument, payobie foriswithy, with mterest wuil puid, or by
agreementthe same may be chargedto the principal of the Grantor's loaun and be made payabie in future i~ iments,
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Said Grantor further agreesta pay on demend to the Corporation or the Corporation may, at its opuon, add to the balance lhen due, any sums
advanced or paid by the Corporation for reasonable altorney 's fees, including any coutt cost incurred in prosecuting, defending, or intervenlng in

any legal or equitable proceedings wherein any of the rights crealed by this Deed of Trust are, in the sole judgment of the Corporation,
jeopardized or in issve,

In case of sale under this Deed of Trust, the proceeds will be applicd by the Trustee:

(1) To pay all the costs and charges of executing this trust, including sttorney s fees and the expense of any tigation whu.h may arise on
account ol the execution and enlorcement of this trust,

{2) Tuall indebtednessesremaining unpaid and secured hereunder.
(3) The residue to be paid to the Grantor or Grantors or his or their assignsor order.,

In the evenl the ownership of the premises heteby conveyed, or any parl thereof, becomes vested In a person other than the Grantor, the
Corpuraiion, iis successors and assigns, may, wilhoul notice to the Grautor, deal with such successor ot successors In Interest with relerence o
this instrument and the debt hereby secured, in the same manner as with the Grantor without in any way vitiating .or discharging the Qrantor’s
liability hereunder or upon the debl hereby secured. Mo sale of the premises hercby conveyed, and no forbearance on the patt of 1he Corporation

or its assigns. and no extension of the time ar the payment of the debt hereby secured, shall operate to release, discharge, modify, change, or
effeetthe original liability of the Grantor heret either in whole ot in part.

It the evedt the premises or any patt thereof are taken under the power of eminent domain, the entire award shall be paid to Lhe Corporation
and appiied upon the debt, and the Corporation is hereby empowered in the name of Lhe Grantor or the Granior’s assigns (o receive and give
acquittanee for any such awsrd or judgment, whether it be joint or seversl.

It is [urther specificaily agreed thal time is of the essence of Lhis contract and that no waiver ol any obligation hereunderor of the oblization
secured hereby shall at any time hereafterbe held to be a waiver of the terms hereof, or of any of the instruments secured hereby.

Shoutd the Trustee herein named be unable to execute the foregoing trust because of death, disability, or resignation, or any other cause, the
Corporalion is herehy authorized st its option to appuint in writing, a substitite Trustee 1o a2t iastead of (he Truslee named herein, aad to appoint

othet substitute Trustees successively, during the jife of this loan, and such Trustees shall each and all sueceed 1o all the rights and powers ol the
first Trustee nawmed herein.

In the event of a sale of sakd property under and by virtue of this trust, the said Granlor or Grantors aud all personshulding vnder him or them
shall be and becomme the wnants at will of the purchaserof the same, [rom and after the execution and delivery of a deed to such purchaser, said
tenancy 1o be terminated ut the option of said purchaser without notice.

1t is Further agreed v said Crantor or Grantors that said Trustee, or his successors, may execute the power of sale herein and olher powers
and rights without giving bond ortaking oath.

1f more than one jeins in the execution hereof as Grantor, of may be of the feminine sex, the pronounsand relative words herein used shall be
read as il written in plural or feminine, respectively.

The covepanis herein contained shall bind and the bene (its and advantages inure 1o the respective heirs, successors and assigns of the parlies
heteto,

IN WITNESS WHEREOF, we have hereunto signed our names on

Sep | leFii'SLIx M ¢

Keqne th E. Hayes §

STATEOF TENEEXRHK Mississippi

DeSotn COUNTY
Persuully appeared belore me, . 8 Nolary Publie, in and
for said County and State, the within nammed Kenneth E. Hayes
the bargainor _ with whom [ am personally acquainted, and who acknowledged that he
exectriedthe within instrument for the purposestherein contained. . . . A
* © ' ¢ porpo Mississippi
Wilness my hand and officlal scal at Southaven , JOEHEERSER, this 10th day of

August . 1994

'-'_-,,!_ . K%/&U gﬂ-’{é/lxm a;w/

.. ;’,“ s . Notary Public
Mycé;nmsslmwxmre?. _ '7-;%//\3/9'-/’ - Prepared by anc
ECRY 'j,x . Return to: Jdon Allen Wilson
By 5 - P, 0. Box 143
< - TN s s LTT R ST I T Southaven, MS 38671
P - 801-383-8010
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