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THIS INDENTURE, made and entered into this day by and between FRED BROOKS

whose address is 890 AUGUSTA DR. NESBIT
iStreet No o RS0 Mo and Bax) [Cityr
DESOTO MISSISSIPPI .as Grantor (herein designated as “Debtor”), and
iCounty) [Siam)
DUDLEY 3, BRIDGFORTH, J&=. AS TRUSTEE,
[MEmE] 'Address)
and BANK OF MISSISSIPPI, of____PO BOX 38 _
! dress)
SOUTHAVEN

Mississippi as Beneficiz:y

(herein designated as “Secured Party™), WITNESSETH:

WHEREAS, Debtor iz indebled to Secured Party in the full sum of *ONE HUNDRED THOUSAND SEVEN HUNDRED

NINETY THREE DOLLARS AND 50/100 - - *
Dolfars ($.._100,793.50 ) evidenced by A promissory note(s) dated as shown below
in favor of Secured Party, bearing interest from DATE at the rate specified in the note(s) p- oviding

for payment of attorney’s fees ior collection if not paid accaording to the terms thereof and being due and payatie as set
farth below:
Note dated AUGUST 30 1094 for *0ONE HUNDRED THOUSAND SEVEN HUNDRED

NTNETY THREE DOLLARS AND 5G/100- * ($..100,793.50 }Dollars
due and payabie as foliows:

DUE ON FEB. 28, 1995
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0 Secured Party as provided in Paragraph Zand {d) any advances with interest which Secured Party may make to pratect
the property herein conveyed as provided in Paragraphs 3, 4, 5and § (all being herein referred to as the “Indebted:iess”).

NOW THEREFORE, In consideration ¢ * the xisting and future Ind+btedness herein recited, Debtor hereby conveys
and warrants unto Trustee the land described below situated in the

City of County of DESOTO State of Mississippi:

LOT 5, PECAN RIDGE SUBDIVISION, SECTION A, 1IN SECTION 16, TOWNSHIP 3 30UTH, RANGE 7
WEST, AS FER PLAT THEREOF OF RECORD IN PLAT BOOK 36, AT PAGE 32, IN THE OFFICE OF
THE CHANCERY CLERX QF DESQTO COUNTY, MISSISSIPPI.




a7 24eee 509

together with all improvements and appurtenances now or hereafter erected on, and all fixtures of any and every description now or
hereafter attached to, said land (ali being herein referred to as the “Property”}. Notwithstanding any provision in this agreement or in any
other agreement with Secured Party, the Secured Party shali not have a nanpossessory security interestin and its Collateral or Property
shall notinciude any household goods (as defined in Federal Reserve Board Regulation AA, Subpart B}, uniess the household goods are
identified in a security agreement and are acquired as a result of a purchase money obligation. Such househeld goods shalt only secure
said purchase moneay obligation (including any refinancing thereof).

This is the first hen on the above described property except

THIS CONVEYANCE, HOWEVER, 1S IN TRUST ta secure prampt payment of all existing and future Indetitedness due by Debtor to
Secured Party under the provisians of this Deed of Trust. if Debtor shali pay said Indebtedness promptly when due and shall perform aii
convenants made by Debtor, then this conveyance shall be void and of no eftect. i Debtor shallbeir. default as provided in Paragraph 9,
then, in that event, the entire Indebtedness, together with all interest accrued thereon, shall, at the option of Secured Party, be and
tecome at once due and payable without notice to Debior, and Trustea shzll, at the reguest of Secured Party, sell the Property conveyed,
or asufficiency thereol, to satisty the Indebtedness at public outery to the nighest bidder for casn. Sale of the property shall be advertised
for three consecutive weeks preceding the sale in a8 newspaper aoubtished in the county where the Praoperty is situated, orif none is so
published, then in some newspaper having a general circulation therein, and by posting anctice for the same time at the courthouse o the
same ¢county. The notice and advertisement shall disclose the names of the griginal debters in this Deed of Trust. Debtors waive the

provisions of Section 89-1-55 of the Mississippi Code of 1872as amended, if any, as far as this section restricts the right of Trustee ta offer

at sale more than 160 acres at a time, and Trustee may offer the property herein conveyed as a whole, regardless of how it is described.

It the Praperty is situate in two or more counties, or in two judicia! districts of the same county, Trustee shali have full power to select
in which county. orjudicial district, the sale of the praperty is to be made, newspaper advertisement published and notice of sale posied,
and Trustee's selection shall be binding upon Debtor and Secured Party. Should Secured Party be a caorporation or an unincorporated
association, then any officer there2! may dectare Debtar to be in default as provided in Paragraph 9 and request Trustee to sell the
Property. Secured Party shali have'the same right to purchase the property at the foreciosure sale as would a purchaser whois nota party
to this Deed of Trust.

From the proceeds of the sale Trustee shall first pay all costs of the sale i-icluding reasanable compensation to Trustee; then the
Indebtedness due Secured Party by Debtor, including accrued interest and attorney's fees due . « coliection of the debt; and then, lastly,
any balance remaining to Debtor.

1T 1S AGREED that this conveyance is made subject to &~ convenants, stipulations and conditions set forth below which shail be
binding upon all parties hereto.

1, This Deed of Trust shall aiso secure all tuture and additanal advances which Secured Party may make to Debtor frem time to time
upon the security herein conveyed. Such advances shall be optional with Secured Party and shall be on such terms as to amount,
maturity and rate ot interest as may be mutually agreeable to both Debtor and Secured Party, Any such advance may be madetc any one
of the Debtors shouid there be mare than one, and if so made, shall be secured by this Deed of Trust to the same extent as it made to all
Debtors. .

2. This Deed of Trust shali aiso secure any and all other Indettedness of Debtor due to Secured Party with interest thereon ds
specified, or of any one of the Debtors should there be more than onz, whether direct or contingent, primary or secondary, sole, jaint or
several, now existing or hereafter arising at any lime befare cancellation of this Deed of Trust. Such Indebtedness may be evidenced by
note, open accaunt, overdraft, endoreameant, guaranty or otherwise.

3. Debtorshall keep all improvemeants en the land herein conveyed insured against fire, all hazards included with the term “extended
coverage”, flood in areas designated by the L}, 5. Depariment o Housing and Urban Development as being subject to overflow and such
other hazards and in such amaunts as Secured Party may reasonably require. Alt policies shall be written by reliable insurance
companies acceptable 1o Secured Party, shall include standard loss payable clauses in favor of Secured Party and shall be delivered to
Secured Party. Debtor shall promptly pay when due ali premiums charged for such insurance, and shall furnish Secured Party the
premium receipts for inspectian. Upc- ebtor'sfailureto pay the premiums, Sezured Party shall have the right, but not the obligation, to
pay such premiums. Inthe event of a | -5 covered by the insurance in force, Deblor shall promptly notify Secured Party wha may make
proof of lessif timely preofis not made oy Debtor. Aliloss payments shall be made directly to Secured Party as loss payse who may either
apply the proceeds 1o the repair or restoration of the damaged improvements or to the Indebtedness of Debtor, or release such proceeds
in whole or in part tg Debtor.

4. Debtor shall pay all taxes and assessments, general or special, levied against the Property or upon the interest of Trustee or
Secured Party therein, during the term of this [Jezed of Trust hefore such taxes or assessments become delinguent, and shall furnish
Secured Party the tax re-.«ipts tor inspection. Shouid Debtor fail 1o pay all taxes and assessments when due, Secured Party shall ave the
right; but no*the obligat:on, to make tr -~ payments.
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5. Debtor shall keep the Property in good repair and shall not permit or commit waste, impairment or deteriaration thereo!. Deblor
shall use the Property for lawtul purposes only. Secured Party may make or arrange 1o be made entries upon and inspections of the
Property afterlirst giving Debtor notice priar to any inspection specifying a just cause related to Secured Party's interest in the Property.
Secured Party sha'i have the right, but not the obligation, to cause needed repairs 1o be made to the Property after first atfording Debtor a
reasanable oppor:Jnity 10 make “he roairs.

Should the purpose of the primary indebtedness for which this Deec of Trustis given as securily be for construction of improvements
ontheiand herein conveyed, Secured Parly shall have the right 1o make or arrange to be made entries upon the Property and inspections
otthe ronstructian in progress. Should Secured Pe-iy determine that Debtor is failing to perform such construction in a limely and
satisfaciory manner. Secured Party shall have the right, but not the cbligation, to take charge of and proceed with the construction at the
expens: of Debtor atter first affording Detor a reasonable oppertunity to continue the construction in a manper agreeable to Secured
Party. :

6. Any sums advancec by Secured Party for insurance, taxes, repairs or construction as pravided in Paragraphs 3, 4 and 5 shall be
secured by this Deed of Trust as advances made 1o proteci the Property and shall be payable by Debtor to Secured Party, with interest at
the rate specified in tr- ~ 3te representing the primery Indebledness, within thirty days following writter demand for payment sent by
Secured Party 10 Deblor by certitied mail. Receipts for insurance premiums, laxes and repair or construction costs for which Secured
Parly has made payment shall ser.e as conclusive evigence thareof.

7. As additional security Debtor hereby assigns to Secured Party all rents accruing on the Property. Debtor shall have the right to
collect znd retain the rents as iong as Deblor is notin defauit as provided in Paragrapn 8. In the event of default, Secured Party in person,
by an a-=nt or by ajudicially appoimiad receiver shall be entitied to enter unzn, 1ake possession of and manage the Property and collect
the reric. All rents so collecled shall be applied first to 1% costs of manajing the Property and collecting the rents, including fees far a
receiver and an attorney. commissions to rental agents. repairs and otrer necessary related expenses and then to payments on the
Indebtedness,

B. If alt or any part uf the Property, or an interest therein, is sold or transferred by Debter, excluding (a} the creation of z lien
subordinate 1o this Deed of Trust. (i a transfer by devise, by descent or by operation of law upon the death of a {nint awnrers ar (¢} the
grant of a leasehold interest of three years or less not containing an option to purchase, Secured Party may declare all the Indebiednessto
be immediately due and payable. Secured Party shali be deemed to have waived such option to accelerate if, prior or subseguent to the
sale ortransier. Secured Party and Debtor’s successor in interest res~h agreement in writing that the credit of such successor i interest
is satistaclory to Secured *arly and that the successor ininterest will assums the Indebledness so as to become personaliy liable farthe
payment thereof. Unon Duotor's successor in interest executing a written assumption agreement accepted in writing by Secured Party,
Secured Party shall releas: Debtar from all obtigations under the Deed of Trust and the Indebtedness unless the Assumgation Agreement
crales otherwise. '

ft1he conditians resuiting i1 & waiver of the option to accelerate are not satisfied, and if Secured Party elects not to exercise such
option, Len any extension or modification of the terms of repayment from time to ~‘me by Secured Party shali not operate ic release
Debtor or Debtor's successor in interest from any liability imposed by this Deed of Trust or by the Indebtedness.

1t Secured Party elects to exercise the option to accelerate, Secured Party shali send Debter notice of acceieration by certified mai.
Suzhnotice shall provide a periad of thirly days from the date of mz iy within which Deiriar may pay :ne Indebtednessin full. 1f Debtor
faiiz to pay such Indebtedness prior to the expiration of thirty days, Secured Party may, without furtner notice to Debtor, invoke any
remedies set forth in this Deed of Trust,

&. Debtor snall be in default under the provisions of this Geed of Trust, at the option of Secured Party, it debter (&) shall fai' 'z comply
with any of Deblor's covenarts or abligations contained herein, or in the note(s). or in the Loan Agreement (b} shall fail 1o pay any of the
indebtedness secured hereby. or any -~staliment thereof or interes! itherean, as such indebtedness, installment or interest shall be due
by cortractual zgreement or by accels::an. (¢} shall become bankrupt or inseivent or be placed in recsivership, or upon the death of
Debior. (c) snall i a corporation, a pannesship or an unincorporated association, be dissolved voluntanily or inveluntarily. or (e} if
Secured Parly in good fah v deems nsell insecure ang its prospec: of repayment seriously imoaired.

1) Secured Party may at any time, without giving formal netice to the original or any successor Trustee, or to Detlar, and without
regarc to the willingriess ¢r inability of any such Trustee 1o execute this trust. appoint another person or succession of personstoactas
Trustee. and such appointee in the execution of this trust shall have all the powers vested in and obtigations imposed upon Trusiee
Shoutd Secured Party be a corporation or an unincorporated zssaciation. then any cfticer thereof may make such appointment.

1. Each privilege, option o+ remedy provided in this Deed of Trust 1o Secured Party is distinct from every other privilege, option or
remedy contained herein or afl o b law or eguity, and may be exercised independently, concurrently, cumulativety or successively
by Secumed Farty orby any ottt < aer or hotder ef the indebtedness. Forbearance by Secured Party in exercising any privilege, option
orrem: ny atterthe right 1o do 50 has coccrued shail not constitute a waiver of Secured Party's right to exercise such privilege, option or
remedy in event of any subseguent acarual.

12. The words “Debtor” ar “Secured Party” shal! each embrace one indivicual, twe more more individuals, a corporation, a
partnership or an unincorporated assaciation, depending on the recital herein of 1he parties to this Deed of Trusl. The covenants herein
contained shi:t bind, and the benefits herein provided shall inure to, the respective legal or personal representalives, suCcessors or
assigns ot the partie s hereto subjectio the urovisions of Paragraph €. . there be more than one Debtor, then Debtor's obligations shall be
juintand several. Whenaver in this Deed o Trustthe context so requires, the singular shall include the piural and the pluraithe singuiar.
Notices required herein from Secured Party to Deblor shall be sent to the address of Debior shown in this Deec of Trust,

13. This Deed of Tr.:tis given and laken in renewal and extention of the following described Deed(s) of Trust which are recorded in
the Book(s) ¢nd al the vage(s) of the deeds and records of the county(ies) of the State of Mississippi shown below, and is in no way
intended to void s2id . zed(s) of trusi or impair the security thereof,

to-wit:
Trust Deed Dalsg 18 recorded in Book Page ol Coualy, MS
1rusl Deed Dated . 18 recorded in Book Page of County, MS
Trusi Deed Dated 19 recorded in Book Page of County, MS
IN WITNESS WHEREQF, Det.or has executed this Deed of Truston the___ 30TH  qay of _AUG 18 9%
o
CO=PORATE, PARTNERS HIP OR ASSOCIATION SIGNATURE iNDIVE SIGNAFURES

el (s

FRED BROOLZ

MName of Dabtor
By

Titie
Attesi:

Title
[Seal)
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INDIVIDUAL ACKNOWLEDGEMENT ROOK Y/ 2 4_ PAGE 5 7 1

STATE OF MISSISSIPP.
COUNTY OF DESOTO

This day personally appeared before me, the undersigngll auihority in and for the State and County aforesaid, the

within names,__ FRED BROOKS who acknowledged that he signec and delivered the foregaing
Deed of ‘I!'_r.ust,c‘;n the Ba,y"ané} Year therein mentioned.

o ‘.'.. I - N .
SN qu& undercgny{wand'-_and official seat of office, this the 30TH day of AUGUST .19 14
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ly Commission Expires 0. 7, 1985

My ComflissioExpires 3
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CORPQORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGZVENT

STATE OF MISSISStPPI
COUNTY OF
This day personally appeared before me, the undersigned authority in and for the State and County aforesaid,

and
1Titie iTatiey

respectively of Debtor, the above named

a4 corporation - a partnership - an unincerporated association, who acknowledged thatfor and on its behalf,___he___signed, sealed and
delivered the foregoing Deed of Trust on the day and year therein mentionec as its act and deed, being first duly authorized so 1o do.

Given under my hand and cfficial seal of office, this the day of i 1=

My Commission Expires

—_—

NOTARY PUBLIC

19

, Cterk

M., on

day of
Clerk
D. o

Trustee
19

Counly
in my office.
19

o'clock
. an page

day of

19
Witness my hand and seal of office, this

LAND DEED OF TRUST
from
to
o'clock
| certify that this Deed of Trust was fited for record in

Fited for Record

STATE OF MISSISSIPPI
{ancery Court

my office at

the

and was duly recorded the
Book Mo.

day of

pédll.ae



