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AVCO FINANCIAL SERVICES oF TENNESSER, TNC,

4456 "ELVIS PRESLEY SLVD. [LOAN NO. 37000750
P T » AMOUNT FINANCED 22/ sUM.
2 D7 730 DEED OF TRUST FINANCE CHARGE 30,919.50
. — ~333- % , _ ANNUAL PERCENTAGE RATE _ 13:626
THIS D!’EESDTEJ TSt rade and nterc nto i _12th  gay of — AUGUST S A by and between
- his , herainafier called the Grantor: REAL ESTATE L DAN SERVICES OF MEMPHIS

- hereinafter called the Trustee; and _ AVCD) FINANCTA! SFRVICES OF TENNESSEE, ING

having his ﬁ;incipal alfice and post office address at . 4450 F1 V1S PRESLEY. BLAD MEMPHT S I 3116
' [Street) {City) {Statel

hsreinahg'r called the Beneficiary:
WHEREAS the Granlor is justly indebted to the Beneficiary in the Full sum of thir’cy—seven thousand dotlars and 50/100

DDlla!sAuglg_l}?sz- ), evidenced by & Loan Agreemeni andfor promissory note; hereinafter referred © to  Bs “MNote”, dated
12, 19% , herewith payable to the order of the Baneficiary, at its office or such other place as 1the holder may dasignate in

) _1.20_.__._monthly insaliments of $__OB0.00_  commencing an the__17th day of SFETEVEER .19 94 and like payments

an the same da.w of_ each suecessive month thergalter entil pald in full, together with late charges, court costs, attorney fees and interest after maturity as and to the

extont a6 pravided in said note, as well as prepayment penalties, if any, which may be assessod as follows: The penaity will be calculated on the unpaid principal

balance at the percentage indicaled if prepaid during the first five years of the loan as follows: First year §%; sacond year - 4%; third year - 3%; fourth year - 2%; ~
fifth year - 1%. These is no penalty for prepayment after fiva years. ’ '

WITNESSETH, C?ranlor to secure the payment of said indobtedness hereinabove specifically described, tugether with any other indebiedness that may

. becorme due and owing under the terms of his instrument, does hereby grant, bargain, convey end sell unto the said Trustes, the following described land and

property, together with all hereditaments and appurtenances therevnto appertaining, lying, and being situated in the city or town of
, County af HORN_LAKE Mississippi, and mare particularky - described as follows, to wit:

“*¥THIS DEED BETNG RERECORDED ‘10 GO BEHIND QUIT CLATM DEED*#k+ -

T i i ST THE ¥
SECTION 33 ARND PART OF THE HORTHWEST QUARTER OF SECTION 34, IN TOWHSHIP 1
SOUTH RANGE 8 WEST, .QITY OF HORN TAKE, DESOTO COUNEY, MISSISSIPET, AS
SHOWM N PLAT OF RECORD TN PLAT BOGOK 28, PRGE 36, IN THE OFFTCE OF THE :
‘CHANCERY CLFRK OF DESOTO COUNTY, MISSISSTPPI, TO WHICH PLAT REFERENCE 13
HFREBY MADF FOR A MORE PARTICULAR DESCRTIPTTON.

4

E T B

< THTS BETNG THE SAEMF PROPERTY CONVEYED T0 ANNK M. PENNINGICN, (BEING ONE LRND

v THE SAME PERSON AS RWHME W. PRNMTHOTON, SINGLE, FROM ANNFE M. PRNNINGTOH,

’ SINGLF, DEBORAH JORDAN, SINGLE, RS JOINT TENANTS WITH FULT, RTGHYTS OF
SURVIVORSHIP AND NOT &S TEMAWTS TN COMMOM, BY DEFD DATED SEPTEMBER 20, 1989
RECOEDED SEPTFMBER 21, 1989, TN BOOK 218, PAGE A91, RECORDED TH THE
CHRHCERY CLERK'S OFFICE OF DESOTO COUNTY, MTSSISSTPPT. {DEECRBH JORDAM’STATES%C
PAMELA ANN GRANT AWD STEVEN ALLEN PENKTNGTON RECIEVE TTULE TO SURIECT -

S PROPERTY THROUGH LAST WILL AMD TESTAMEUT OF RHNE ¥, PENNINGTON, DATED
SEPTEMBER 20, 1989 AND RECORDED MARCH &, 1993)

PARCEL NO: 1088-3306,0-00016.00 .

also known as

. - B
PROPERTY ALSO KNOWN A3: 6903 TULANE ROAD EMST, HORM LAKE, MI3SISRTRET E. o YR
. : HORM LagE, ML B BT K

{Numbaer and Straet)

TOGETHER WITH all buildings and improvements now or hereafter erected iherean and all screens, awnings, shades, storm sash and blinds, and heating,
lighting, plumbing, gas, eleciric, ventilating, refrigerating and ‘gir-conditioning equipment used in connection therewith, ali of which, for the purpose of this
Deed of Trust, shall be deemed fixtures and subject to the property above described, all of which is referred to hereinafter as the “premises,’” to the axtent
permitied by law,

This conveyance, however, is in wust, and should Grantor pay the aforesaid note at maturities and otherwize perform all the terms and conditions thereof,
this conveyance shall be void; otherwise, and in the event that Grantor should fsil to pay the said indebtedness, or any installment or part thereof at
maiurities, or should otherwise fail 1o perform any of the terms and conditions of the said note, then said Trusiee shall, uptn demand of said Beneficiary, his
SUCCESSOrS Of astigns, whether or not all ot said indebtedness shatl have became due, sell, at public outery, 10 tha highest bidder for cash, within he legal
hours, and at the cowthouss of the aforesaid county lor it there be two judicial districts in said county, then at the courthouse in the judicial district in which
said lands are siluated] the aforesaid property, after having sdvertized said sale by publishing notice of the time, place and terms of such sale in some
newspaper having general circulation in said county end qualified to publish same, for threa consecutive weeks praceding such sale, and by poesting one natice
1hareai {or said tinw, at said cousthouse at which said property is to be sold; and out of the proceeds ol such sale, the lawful costs and expenses ol Toreciosure
and sale, including the attorney’s fees specified in the contract andfor note, and a reasonable and fawful Trustee’s fee therefor shall be first paid, which amount
shall be in addition to the lale charges, attorney’s fees, court costs and ather collection expenses provided in said contract and/or note, next,. the amount
remaining owing under the aforesaid conuact and/or nole shal be paid to the Baneficiary herein; and lastly, any;balance remaining shall ba paid to Grantor.
Any such sale may be held on any secular day and the Beneficiary may purchase at any such sale. o Lo

Grantor agrees to keep said premises insured to the extent, of the lesser of the total of payment or fair market vatue of the property from loss by fire and
windstorm, and from such other casualtios 3s may be required by said Benediciary, its successars and assigns, for the bensfit of the said Beneficiary and payanlz 1o it
in the event of loss, as is interest may appear, {or application, at the option of said Beneficiary, to the repairing, recanditioning, reconstruction or replacement of
the aforesaid property or to any balance remaining vutstanding on the aforesaid note, other said indebledness, whether all thereof be then due oF nat; and that atl
laxes and othar charges maturing from time to time on said property shall be kept promptly paid. In avent of loss Grantor will give immediate notice by mail 1o 1he
Bengliciary, who may make proof of loss if not made promptly by the Grantor, aixt sach insurance company concerned is hereby authorizad an directed to make
payment for such loss direet!ly 1o 1he Bensticiary instead of to the Grantor and the Beneticlary jointty, and the insurance procdeds, or any part theraof, may be
apptied by 1he Beneliciary at its option either 10 the reduction of the indebtedness hereby secured or 10 the restoration or repaw of the property damoged. {p event
Grantor shall neglect ar refuse to oblain said insurance or pay said taxes and other charges, then said Beneficiary may, at its option, bul is nut required 1o, ohiain
such insurancs and pay all such taxes and other charges, eitherar all: and all sums of monay oxpended therefor are hereby secured by this Deed of Trust, and shatl
be repayable wilh interest at the highest lawful coniract rata from dates of such payments, upen demand of said Beneficiary, and may be retained by said
Benaficigry from the proceeds of any sale of said property hereing autharized.

Grantor covenants at all times to do all things necessary tthlefend the fitle wo all of the said property, but the Beneficiary shall have the right, at any time,
ta intervena in any suit allecting such title and to amploy independent counsel in connection with any suit to which it may be a party by intervention or
otherwise, and upon demand Grantor agrees to pay the Beneliciary sll regsonable expenses paid or incurred by it in respect of any such suit affecting title to
any such properiy, or alfecting the Beneficiary’s liens or rights hereunder, including reasonable fees to the Beneficiary's attorneys, if parmitted by law, and
Grantar will indemnify and hold the Beneficiary harmless from and against any and all such costs, fees and expenses. In the event that the Deed of Trust is subordinate
to any other deed of wrust or lien of any kind, Grantor covenants to pay when due any such encumbrance and, notwithstanding any right or option granted by any
prior deed of trust or lien or by any holder thereof, 1o permit the principal balance of such prior deed of trust or lien to increase, Grantor agrees not ta permit the principal
baiance ol eny prior deed of trust or lien to increase above the balance existing at the time of the making of this Deed of Trust until this Peed of Trust shall have been
paid in full. In the event of a delault in the performance of any covenant or agreament In the prior deed of trust, or in the event of default in payment of any indebtedness
sacured by any other prior lien whan due, o in the avent Grantor shall cause or permit the principal balance of any prior deed of trust or lien 10 increase above the
principal balance owing st the time of tha making of this Deed of Trust, then Beneficiary may, at its option, declare the entire indebtadnass secured by this Daed of
Trust immediately due, and payable, or the Beneficiary may perlorm any such defaulted cavenant or agresment ta such extent as the Bensficiary may datermina or
pay any part of the indebtedness which is in d¢afault, with resultant -ight of subrogation, and the Beneficiary shall have & lien tar the same with interest at the highest
lawful sontract rete from date until paid, and the Trustee shall have all of the powers of sale or otherwise, in referance to said payments as for defaolt in the payments
of the original indobtadness sacutad by this Deed of Trust. : C o EE

This Deed of Trust may ba assigned by the Beneliciary and when so assigned the assignee shall have all of the rights and privileges given to-the Beneficiary
by the terms thereod. The term Grantor'' as’'used herein shall include the agents, heirs, assigns and administrator or executor of each Grantos, In this Deed of
Trust, whenever the context so requires, the masculine gender Includes the leminine and/or neuter, and the singular includes the plural.
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The seid Beneliciary, its successors, assigns, or legal representatives, or any ownir of the abmggnge&uunetl note, or either al 1hemn, are hereby a.{|har|zed 1o
appaint, in writing, successive or substitute trustees in the place of the Trustes hereinabove named, or the successor or successors of such Trustee, if fram any
causa the atove named Trustee, or the successor or successors of such Trustee, shall not be present, able and witling to exacute the 1rust granted hemu_nder or
to act in the premises, or if said Beneficiary, its successors, assigns or fegat Tepresentatives, or any owner of the aloresaid contract and/or mote, or either of
them, shall for any reason desire so to da, If there be more than one trustee, either or both Trustees may execute the powers conveyed to tha trusted under

this trusi deed,

ey
Witness the signature of the undersigned on the day, month and year tirst above set forth, BUUK '? 2 1 PAGE 4 1-_} i‘?

Subscribing Witnesses: /Lg ‘ ., - /
: V. C?C{f £ 0"/ 2 Zﬁw /?/fém/ 7.//01»7-;4'4»/1 s LS.}

Signature of Grantor STEVEN ALLEN PEI\NIﬁGfCN

(LS5)
Signature of Grantor -
GRANTORS ACKNOWLEDGMENT

STATE OF TENNESSEF
COunTY oF _ SHELBY , iy

This day personally appeared before me, the undersigned authority in and for the above styled jurisdiction, . the within na.rpp.d‘

STEVEN ALLEN PENNINGTON and ) . his . .||ll:“|"‘"ff;," ,
wha acknowledged that {he) [she) {they} signed and delivered the above and feregolng instrument on the day and vea,r‘ltgq.airh‘_;ﬂn}gjs {his}
ther) {iheir) trea and voluniary act and dead, : ._‘\" It .

Given under my hand and official seal, this the __ 12th day of AJGUST T i
Ny Commissionsatiigs Dosomtgs 29 1685 _
Motary Public
o WITNESS ACKNOWLEDGMENT )
STATE OF  TENNESSEE
COUNTY OF _ S| BY )
This day personally appeated befora me, the undersigned authorkty in and for the abave styled jurisdiction, .’ :}-_
S - . ona of the subscribiﬁg"ﬁi_messas to the foregolng C}S

instrumant, whe, being by me tirst duly sworn, upon his path deposeth and salth that he saw the within named

and . i . his » whosa name {is) {are} subscribed therelo, sign and dellver the samse ta

» that hs, this afliant, subscribed his name tharato as a witness in tha presence of the said

and . his ., and .
the other subscribing witness: that he saw ) . the other subscribing witness, subscribe .
his name as witness thereto in the presence of the said and . his .

and that the subscrihing witness subscribed their names to said Instrumnent in the presence of each other on the day and year therein named,
Sworn 10 and subscribed belore me, this the _ day of VAD 19 .

ISEAL)

Notary Public

Bk. 2k pe 143

VLE. DAVHS GH, CLK,

. ‘h-t:h.k_a.lao_.
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