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0674215 CANCELLED BY AUTHORITY RE OROED IN BOOK
DEED OF TRUST 1019 mg .
THIS AY OF 1973

J_l = : ﬁle

@.5’ M«%‘;Pc. CHANCERY CLERK

THIS DEED OF TRUST ("Security Instrumen:”} is made on September 1, 1594 . The grantor is

DAVID W. CARLSON and wife, TAMMY J, CARLSON
("Borrower™). This trustee is Delta Title Company of Memphis, Tennessee

{"Trustee"}. The beneficiary is  NATIONAL MORTGAGE COMPANY

which is organized and existing under the laws of the State of Tennessee , and whose
address is La41 Knight Arnold Road
Memphis, TN 32118 {"Lender"}. Borrower owes Leader the principal sum of
ONE HUNDRED NINE THOUSAND SiX HUNDRED AND NO/100-——m=mmmao oo
———————————————————————————————————————————————————— Dollars (U.5. § 109,600.00 )
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Notz"), which provides for
maonthly payments, with the full debt, if not paid earlier, due and payable on Octuber 1, 196939

This Security Instrument secures to Lender: (a) the repavment of the debr evidenced by the Note, wit:: interest. and ail renewals,
extensions and modifications of the Note; (b} the payment of all other sums. with increst, advanced under paragraplt 7 1o
protect the security of this Security Instrumem: and (¢} the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose. Borrower irrevocably grants and conveys to Trustee, in trust, with power of
sale, the following described properiy located in DeSoto County, Mississippi:

Lot 2, Section B, Revision to Lots 1A and 2,

Fiower Creek Subdivision, in Section 30, Township

1 Seuth, Range 7 West, DeSote County, Mississippi,
as shown or plat recorded in Plat Book 43,

Page 9, in the office of the Chancery Celri: of ;
DeSoto County, Mississippi.

which has the address of 7053 Flower Creek Drive, Southaven [Street. Cityl,
Missisrippi 38671 ("Property Address”);
[Zip Code]
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TOGETHER WITH all the improvemenls now or hereafter erected on the property, and all easements, appurtenances, and
fixweres now or hereafier 2 part af the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower warrants and will
defend generally the titie to (he Property against all claims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT ombines uniform covenants for national use and non-uniform covenants with limited
varialions by jurisdiction 10 constitute 2 uniform securily instrument covering rea property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as tullows:

I. Payment of Principal anc Interesi: Prepayiment and Late Charges. Borrower shall prompthy pay when duc the
principal of and imerest on the debt evidenced by the Note and any prepuyment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or ¢ @ writlen waiver bv Lender. Borrower shail pay 1o
Lender on the day monthly pavments are due under the Note. until the Note is paid in full. a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over thiy Security Instrument as & lien on the Property: (b) vearly leasehold payments
Or ground rents on the Property . if anyv: (¢) vearly hazard ar preperty insurance premiums: () vearly flood insurance premiums,
T anye ey yearly mortgage insurance premiums. il zmcand (F) any sums payable by Borrower 1o Lender. in accordance with
the provisions of paragzash 8. in lieu of the payment of me~igage insurance premiums. These items are called "Escrow Items.”
Lender may. at any time. collect and hold Funds in an amount not 10 exceed the maximum amount a lender for a federally
refated mortgage loan may require for Borrower's eserow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time 10 time, 172 U.8.C, Section 2601 er seqg. ("RESPA™), unless another law that applies 10 the Funds
so1s @ lesser amwnt. M oso, Lender may. at any time., collect and hold Funds in an amoumi not to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable eslimates of cxpenditures of future
Escrow Itcms or otherwise in accordance with applicable law.

“ae Funds shall be lietd in an institation whose deposils are imsured by a federal agency, instrumentality. or entity
{inclusing Lender. if Lender is such an institution) or in any Federal Home L un Bank. _ender shalt apply the Funds 1o pay the
Escrow Ttems. Lender may not charge Borrower for holding and applyving the Funds, annualiv analyzing the escrow account. or
veri‘ving the Eserow hems. uniess Lendor pays Borrower interest on ¢ 1e Funds and applicable law permits Lender 1o make such
a charge. However. Lende ma: requir: Barrower to pay a one-lime cirarge for an independen: real estate tax reporting service
used by Lender in connection with this loan. unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest o be paid. Lender shall not be required in pay Borrower anv interest or earnings on the Funds.
Borrower and Lender may agree in writing. however. that interest shali be paid on the Funds. Lender shall give to Borrower.
withoul chuarge, an annual accounting of the Funpds. showing credits and debits to the Funds and the purpose for which each
bt 1o the Funds was made. The Funds are pledged as additjonal security for ali sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted o be held by appiicable law. Lender shall account to Borrower
for the excess Funds in accordance with the recrirements of applicable iaw. If the amount of the Funds held by Lender at any
tme is not safficient to pav the Escrow lems when due. Lender may so notify Borrower in writing. and. in such case Borrower
shall pay 1o Lender the amount necessary to nake up the deficiency. Borrower shall make up the deficicncy in no more than
twelve monthiv payments. m Lender's sole discretion.

Upon payiont i full of all sums secured by this Security Instrument. Lender shali promptix¥ refund to Borrower any
Funds held by Lender. If. under paragraph 21, Lender shall aggu're or sell the Property. Lender. prior to the acquisition or sale
of the Property. shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument.

3. Application of Pavments. Unless applicable law provides otherwise. all payments received by Lender under paragraphs
band 2 shall be applied: first, to any nrepayment charges due under the Note: second, 1o amounts pavable under paragraph 2;
third. o int=rest due: fourth. 1o principal due: and lust. Lo any late charges due under the Note.

4. Chnrges: Liens. Borrow er shall pay afl taxes. assessments. charges. fines and impositions attributable 10 the Property
which mar suum priority over this Security Instrument, and leasehold payments or ground rents. if any. Borrower shall pay
these obligzions in the manner provided in paragraph 2. or if not paid in that manner. Borrower shall pay them on time directly
to the person owed pavment. Borrower shall premptiy furnish to Lender ali notices of amounts 1o be paid under this paragraph.
I Borrower makes th=se 1 viments dizectly. Borrower shall promptly furnish to Lender receipts evidencing the pavments.

Borrower shall promptly discharee any lien which has priatity over this Security Instrument unless Borrower: {a) agrees in
writing to the paviment of the obi-if__zahe‘:! securesi by the lier in 4 manner acceptable 10 Lender: (b) contests in zood faith the lien
by. or defends aguinst enforcement of the lien in, legal proceedings which in the Lender s opinion operate to prevent the
enforcement of t: lien: or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security I rumen. If Lander deterryines that any part of the Property js subject 10 a lien which may auain prigrity over
this Security Insiroment. Lender may give Borrower a notice identifying the lien. Borrower ghall sarisly the lien or take one or
more »f the actions set forth zbove within 10 davs of the giving of notice.

Form 3025 9/90
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5. Hazard or Property Insurance, Borrower shall keep the tmprovements now existing or hereafter erected on the
Property insured against loss by fire, hazarde included within the 1erm "extended coverage” and any other hazards, including
fioods or flooding, for which Lender requires insurance. This insurance shill be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails 10 maintain coverage described above, Lender may, at Lender’s
oplion, obtain coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceplable 1o Lender and shal! include 4 Standard morigage clause. Lender
shall have the right to hold the policies ang rencwals. f Lender requires, Borrower shall promptiy give to Lender ali receipts of
paid premiums and renewal notices. In the event of joss, Borrower shall give Prompr notice to the insurance carrier and Lender.
Lender may make proof of loss if nar made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shaf| be applied to restoration or repair of the
Property damaged, if the Testoration or repair is economically feasible and Lender’s security is nol lessened. If the resioration or
Tepair is not economically feasible or Lender's security would be lessened, the insurance proceed- shall be applied o the sums
secured hy this Security Instrumen, whether or not then due, with any excess paid 10 Borrower. If Borrower abandons the
Property. or does nor answer within 30 days a notice from Lender that the insurance carrier has offered io settle 4 claim, then
Lender may collex the insurance proceeds. Lender may use the proceeds io TEpalr or resiore the Propenty or to pay sums
secured by this Securiry Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree In writing. any application of proceeds 10 principal shali not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the pavments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instramen:
immediately prior 1o the acquisition. _

6. Occupancy, Preservation. Maistenance and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shal oceupy. establish, and use the Property as Borrawer's prineipal residence within sixty days afier the execution of
this Security Instrament and shall continue 10 eccupy the Property as Borrower's principal residence for at least one year afrer
the date of Beeupancy. enless Lender otherwise agrees in writing. which consent shall ot be unreasonably withheld. or unlesy
eXlenuating circumstances exjst which are beyond Borrower's control. Borrower shall not destrov. damage or impair the
Property, allow the Property 10 deteriorate, or commit waste on the Property. Borrower shal) be in default if any lorfeiture
action or proceeding. whether civil or crimingl. is begun that in Lender's pood faith Judgment could. result in farfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower mun
cure such a defanlt and reinstate. a¢ provided in paragraph 18, by causing the action or proceeding o be dismissed with g raling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other materiy
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shal] also be in default if
Borrower. during the Joan application process. gave materially false or inaccurate information or statements 1o cender (or failed
to provide Lender with any material information} in connection with the Joan evidenced by the Note, including. but not limiged
1. representations concerning Borrower's vccupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shali comply with all the provisions of the lease, If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge uniess Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails ta perform the covenants and 4greements contained in
this Securily Instrument. or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptey, probate. for condemnation or forfeiture or 1o enforce laws or regulations). then Lender may do and
pay for whatever i Necessary 1o protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secyured by a lien which hag priority over this Securiy instrument, appearing in courr, paying
ressonable attorneys” fees and entering on the Property 10 muke repairs. Although Lender may take action under thig paragraph
7. Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt ol Borrower secured by this
Security Instrumeni. Unless Borrower ang Lender agree 1o other lerms of payment, these amounts shall bear interest from the
date of disbursement ar the Note rate and shall be payable, with interest. upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insyrance as 4 condition of making the joan secured by this Security
Instrument, Borrower shali Pay the premiums required 1o maintain the mertgage insurance in effect. If. for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shal pay the premiums required 1o
obliin coveryge substanttally equivalent to the morgage insurance previously in effect. ar a cost substantially equivalent to the
cost 1o Borrower of the martgage insurance previously in effect. from an alternate mortgage insurer approved by Lender. If
Substantially equivatent mortgage insurance coverage is nol available, Borrower shalt pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accepl, use and retain these payments as a loss reserve in len of morigage insurance. Loss reserve

Form 3025 g9/50
Page 3 of §



ook TR 4rne YUY

payments may no ionger be required. at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain morigage insurance in effect, or (o provide a loss reserve, until the requirement for morigage
insurance ends in accordzance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonunie cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damuges, direct or consequentiat, in connection with any
condemmnation or otlier taking of any part of the Property, or for conveyance in lieu of condemnation. are hereby assigned and
shall be paid to Lender. :

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due. with any excess paid w Borrower, In the event of a partial taking of the Property in whizh the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing. the sums secured by
this Seeurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) th: total
amount of the sums secured immediately before the tuking, divided by (b} the fair market value of the Property immediately
before the taking. Am balance shall be paid 16 Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less thar the amount of the sums secured immediately before the
taking. unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall |
be apptied to the sums secured by this Security Instrument whether or not the sums are then due. :

If the Property is abandoned by Borrower. or if, afler notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages. Borrower fuils to respond to Lender within 30 days afler the date the notice is given.
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Properts or 1o the sums
secured by this Seeurity Instrument. whether or not then due.,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly pavments referred 1o in paragraphs { and 2 or change the amount of such payments.

H. Borrower Not Released: Forbearance By Lender Not 2 Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender fo any successor in interest of Borrower shail
not operate 1o release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modity amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
SUCCeSSOTs in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy. .

11. Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjeci to the provisiois of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Securniy
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage. gram and convey ha’
Borrower's interest in the Propertv under the terms of thig Security Instrument: (b) is not personatly obligated to pay the sums
secured by this Security Instrument: and (¢) agrees that Lender and anv other Borrower may agree 10 extend. modify. forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Note without thal Borrower™s-coisent,

13. Loan Charges. If the Ipan secured by this Security Instrument is subject 1o 2 Jow whick sets maximum losn charges,
and that law is finaliy interpreted so that the interest or other loan charges collected or 10 be collected in connection with the
loan exceed the permined limits, then: (a) any such ioan charge shall be reduced by the amount necessary 1o reduce the charge
to the permitted limit: and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded 15
Borrower. Lender may choose 1¢ make this refund by reducing the principal owed under ihe Note or by making & direct
payment 10 Borrower. If & refund reduces principal. the reduction will be treated as a partial prepayment withoul any
prepavment charge under the Note.

14. Notices. Anv notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by muiling
it by first ciass mai! unless applicable iaw reguires use of another method. The notice shall be directed to the Properiy Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shail be given by first class matl o
Lender’s address stated herein or any other address Lende: designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability, This Security Instrument shall be gaverned by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provisien or clause of this Security Instrument or *'e Note
conflicis with applicable law. such conflict shall not affect other provisions of this Security Instrument or the Note which can ke
given effect withowt the conflicting provision. To this end the provisions of this Security Instrument and the Nate are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one c.nformed copy of the Note and of this Security Instrument.
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17. Transfer of the Property or a Beneficial Interest in Borrower. It ali or any part of the Property or any interest in it
is soid or transierred (or if « beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may. at its option, require immediate payment in full of all sums secured by this
Securiry Instrument. However. this option shall not be e.\'ercised;by Lender if exercise is prohibited by federal law as of the date
of this Sccurity Instrument. "

IT Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice 1 delivered or mailed within which Borrower must pay all sums secured by this
Sccurity instrument, 1¥ Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any remedies
permitted by this Security Instrument without furtiv : natice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower mecls cerlain conditions. Borrower shall have the right to have
enfercement of this Security Instrument discontinued at any time prior 10 the carlier of: (a) 5 days (or such other period as
applicable iw may specify Jor reinstatement) before sale of the Praperty pursuant to any power of sale contained in this
Security Instrument: or (b entry ol & judgmem enforcing this Security Instrument. Those conditions are (hat Barrower: {a) pays
Lender all sums which then would be duge under this Secarity Instrument and the Noie as if no acceleration had occurred: (b
cures any defaull of any other covenunts ar agreements: (c) pavs all expenses incurred in enforcing this Security Instrumen.
ncluding, but net limited 10, reasonahle attorneys” dves: and (d) takes such action as Lender may reasonably require 1o assure
that the Hen of this Sceurity Instrument, Lender's rights in the Property and Borrower's abligation 10 pay the sums secured by
this: Security Instrumient shall continue unchanged. Upon reinstatement by Borrower. this Security Instrument and the
obligations secured hereby shall remain fully effeetive as it no acceleration had occurred, However . this right to reinstate shall
not apply in the cuse ol acceleration ynder paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in (he Note ftogether with this Security
Instrument) may be sold one or more times withaut priar notice to Borrower. A sale may resull in a change in the entity (known
as the "Lean Servicer”) that collects monthly puyments due vnder the Note and this Security Instrument. There also may bé one
or more chiunges of the Loan Servicer unrelated 10 2 sale of the Note, If there is 4 change of the Loan Servicer. Borrower will be
given writtoi notice of the chunge in yecordance with paragraph 14 ahove and applicable law. The notice will state the name and
address of the new Loan Servicer and the addresy to which payments should be made. The notice will also contain any other
information required by applicable Law.

2U. Hazardous Substances. Borrower shall not cause or permit the presence. usc. disposal. storage, or release of any
Hazardous Substances on or in the Froperty. Borrower shall nol do. nor aflow anyone else o do, anything affecting the
Property tha: is in violation of any Environmental Law. The preceding two sentences shall i apply tw the presence. use. or
storage on the Property of small quantities of Hazardous Substance- thai are generally recogr red 10 be appropriale 10 narmal
residentic’ uses and 10 maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation. claim. demand. lawsuit or other action by any
governmental or regulatory agency or private putty involving the Property and any Hazardous Substance or Envirommental Law
of which Borrower has acrua! Kitowledge. ¥ Borrower learns, or 15 notified by any governmental or regulatory authority. that
«N¥ TEMOvAl or other remediation of any Hazardous Substance affecting the Property is necessarv, Borrower shall promptiv rake
all necessary remadial actions in accordance with Environmental Law:.

As used in 1iis paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardons substances by
Environmental Law and the following substances; pasoline, kerosene, other flammable or woxic petroiesm prodtucts. toxic
pesticides and herbicides. volatile solvents. materials conlaining asbestos or formaldehvde. and radioactive maerials. As used in
this paragraph 20. "Environmental Law" means feders! laws and laws of the jurisdiction where the Propeny is jocated that
relate 1o haalth. sulety or envirenmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenait and agree as follows:

21, Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
ol any covenant or agrecment in this Security Instrumment (bwt not prior to acceferation under paragraph 17 unless
applicable law provides otherwise). The notice shall specifv: (a) the default: (b) the action required to cure the defawlt:
(¢ a date, not less than 30 davs from the date the notice s given to Borrower. by which the default must be cured: and
(d) that [ailure to cure the default on or before the daw specified in the notice may result in acceleration of the sums
secured hy this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court zction to assert the nop-existence of s default or anv other
defense of Borrower 1o acceleration and sale. 1f the default is not cured on or before the date specified in the notice,
Lender, ai its option. may require immediate payvment in full of all sums secured by this Seeurity Instrument without
further demand and mas isyvoke the power of sale and any other remedies permitted by applicable law. Lender shali be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not Hmited
to, reasonable attornevs’ fees and costs of title evidence.
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— If Lender invokes the power of sale, Lender shall give Borrower, in the manner provided in paragraph 14, notice of _

Lender’s election to sel! the Property. Trustee shall give notice of sale by public advertisement for the time and in the
manner prescribed by applicable law. Trustee, without demand e Borrower, shall sell the Property at publs auction (o
the higheet bidder for cash at such time and place in DeSoto
County as Trustee designates in the notice of sale in one or more parcels and in any order Trus.ee determines. Lender or
its designee may purchase the Property at any sale,

Trusiec shall deliver to the purchaser Trustee’s deed conveving the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee's deed shall e prima facie evidence of the truth of the statemenis made
therein. Trustee shall apply the proceeds of the sale in the following order: (2) to all expenses of the sale, including, but
not limited to, reasonablic Trustee's and attorneys” fees; (h) to all sums secured by this Security Instrument; and (c) any
excess Lo the person or persons legally entitled 1o it.

22, Releasc. Upon pavment of all sums secured by this Security Instrument, Lender shall cancel this Sceurity Instrument
without charge 1o Lorrower. If Trustee i requested 1o cancel this Security Instrument. all notes evidencing debt secured by this
Securits Insirument shall be surrendered to Trustee. Borrower shall pay any recordation costs,

23, Substitute Trustee. Lender. at it option. may from time 10 time remove Trustee and 4ppotnt 4 successor trustec 1o
any Trustee appointed herecnder by an instrument recorded in the county in which this Security Instrument is recorded.
Without conveyance of the Property. the successor trustee shall succeed to all the titie, power and duties conferred upon Trustee
herein and by applicable law.

24. Riders to this Security Instrument. I7 one or more riders are executed by Borrower and recorded together with this
Securily Instrument. the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreemeants of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicablc box(es)] ’

g Adyustable Rate Rider D Condominium Rider D 1-4 Family Rider
L Graduated Payment Rider (XX Planned Unit Development Rider L] Biweekly Payment Rider
XX Balioon Rider i Rate Fmprovement Rider [ Second Home Rider
L V.A Rider T ] Otheres) {specify]
S,
- T
BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Securiﬁ\? Instryment l‘fnc:_

- k‘l-,;

Wilnesses:

4 MM’ e ..

: SR I A
m Y v é/ . i (Sgl)
' DAVID W. CARLSON i Bogower

SIS P T

in ary rider(s) executed by Borrower and recorded with i /

R R O (Sl
TAMMYLJ».J/CARLSON ° ' -Borrower”
. _' : ] ‘_J_ ot
T "
(Seal) T »—2 (S_ea]‘)‘
-Borrower ' . ~Borrower
STATE OF MISSISSIPPI, ' DeSoto County ss:
Onthis  1st -day of September . 199y , personally appeared before me, the

undersigned avthority in and for said County and State. the within named

DAVID W. CARLSON and TAMMY J. CARLSON

. S . who acknowledged
thal the ¥ signed and delivered the foregoing instrument on the dav and year therein mentioned.
s, v Given under my hand and seai of office,

o e, \ﬁ\f\mv_u&,«(\ A/ '
b _-'M?'Commisstgn Expires: S A ad A A

@ " Noveflper 27, 1995 Kotary Public
A fgeald w0 :
e LA
AN - L
A
A
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L,Oan Number: 0674215
BALLOON RIDER

) (CONDITIONAL RIGHT TO R_EFINANCEg
THIS BALLOON RIDER is mada this 1St day of September . 1995
and i3 incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or

Deed to Secure Debt (the “Security Instrument™) of the same dage -given by the undersigned (the "Barrower™)
to secure the Borrower's Note o :

NATIONAL MORTGAGE COMPANY

(the “Lender”) of the same date apd covering the property described in Ihe Security Instrument and lgcated
at;

7053 Flower Creek Drive, Southaven, MS$ 38671
(TROPEATY ADORERS)

. The interest rate stated on the Note is calied the *Nole Rate.*
“Note Date,” 'I understand the Lender may transfer the Note, Security
Lender or anyone who takes the Note, the Security [nstrument and this R
lo receive payments under the Note is callad the “Note Holder."

ADDITIONAL COVENANTS. In sddition to the covenants and agreements in the Security

Instrument, Bomower and Lender further covenant and agree a5 [ollows (despite anything 1o the contrary -
conlained in the Security Instrument or the Note):

L. CONDITIONAL RIGHT TO REFINANCE

Al the maturity data of the Note and Security instrument (the "Note Maturil{ Date™), T wili be gble
fo oblain 2 new loan (*New Loan") with a New Maturity Date of October 1, 2024 .
("the New Maturity Date") and with an interest rate equal lo the "NewLoan Rate® determined in accordance
- with Section 3 below if all the conditions provided in Section 2 and 5 below are met (tbe "Conditional

Reflinance Option®). If those conditions ars Aol met, [ understand that the Note Holder ic under no
obligation to refinance the Note or to modify the Note, resel the Motz Kate, or to extend the Note Maturity

Date, and that | wiil have to tepay the Note from my own resources or find a lender willing to lend me the
money 1o repay the Note, ‘

2. CONDITIONS TO OPTION

If [ want 1o exercise the Conditional Refinance Option at malurity, eertain condilions must be met
as of the Note Maturity Date, These conditions srer (1) 1 must siill be the owner and occupaat of the
propecty subject (o the Securily Instrument (the *Psoperty“}; (2) I must be current in ey moethly payments
and cannot have been mors than 30 days late on any of the 12 scheduled monthly payments immediately
preceding the Note Maturity Date; (3) there sre no liens, defects or encumbrences apainst the Property or
other adverss mattess affecting title to the Property (except for taxes end special assessments not yet doe
and paysble) srising after the Security Instrument was recorded; (4) the New Loan Rate canne: be more

than 5 percentage points above the Note Rate; and (5) | must make a written request Lo the Note Holder
as provided in Section S below,

3. CALCULATING THE NEW LOAN RATE '

The New Loan Rate will be a fixed rate of inierest
Corporalion's requirsd net yield for 30-year fixed rate_mn
commitment, plus one-half of one pereeat (0.5%),
(0.125%) (the "New Loan Rate"). The required net yield shall be the applicable net yield in effect on the
date and time of day that the Not: Tlolder receives naotice of my election to exercise the Conditional

Reflinance Option. If this required net yield is not available, the Note Holder will determine the New Loan
Rale by using comparable informatios.

4, CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Loan Rats st calculsted in Section 3

above the Note Rats and all other conditions required in Section 2 above ace satisfied, the Note Holder will
determine the amount of the moathly payment that will be sufficient to repay in full (s} the unpaid principal,
plus. (b) acerued bul unpaid interest, plus, (c} all other sums I will owe under the Note and Security
lastrument on the Note Maturity Dale (assuming my monthly pryments then kre curreat, as required under
Section 2 above), over the term of the New Loan sl the New Loan Rats in equal moathly paymeits. The

reselt of this caleulation will be the new emount of my principsl and intorest peywent overy month until the
New Loan is fully paid.

5. EXERCISING THE CONDITIONAL REFINANGCE OPTION - '

The Mots Holder will notify me at feast 60 calendzr daye in wdvence of the Note Maturic Date and
advise :ne of the principal, accrued but unpaid jnterest, end all other sums | am expected to owe cn the Nate
Maturity Date.  The Note Holder aico will sdvise me that | may :xercizs the Conditional Refinance Opijon
ifthe conditions in Section 2 abave are met. The tiote Holder will provide my payment record infe-mation,
lagether with the rame, litte and address of the person represenling the Mote Holder that I must nouify in
order to exercise the Conditional Refinance Option. If 1 meet the condlicns of Section % sbove, | may
MULTISTATE DALLOON HIDER. {Refi) - Single Fuwiiy « FIILMC Usiforw lostrvarent FORM 319L(13.00;

The dats of the Note is cailed the
Instrument wnd this Rider, The
der by transier and who is entitled

-

equal te the Federal Home Loan Morigage
rigages subject lo & 6C-day mandatory delivery
ounded to the pearest one-eighth of one percent

above is not greater than 5 percentage points
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Loan Number; 0674215

exerclse the Conditionzl Refinance Option by notifying the Note Holder no earlier than 60 calendar days and
no later than 45 calendar days prior to the Note Maturity Date. The Note Holder will caleulats the fixed
New Loan Reta based upon the Pedsral Home Loen Mertgage Corporation's applicable published required
aet yield in effect on the date and time of di, notification is received by the Note Holder and as caleulated
in Section 3 sbove. I will then have 30 calendar days lo provide the Note Holder with acceptable proof of
A1y required ownership, occupancy and property liern status. B:fore the Nota Maturity Date the Note Holder
willadvise me of the new interest rate (the New Loan Rale), new monthly rayment amount and a date, time
and place at which I must appear to Sign any documents required to compiete the required refinancing. [
understand the Note Holder will charge me a $250 processing fee and the costs associated with the exerCise,
of the Conditional Refinance Option, including but not limited to the costs of updating the title insurancd”

palicy. . ' . RN,
. . _ : _-A\\h W'J, r3 .
By Signing Below, Borrower accepls and agrees o the terms and covenants contained in'this Ballq,'én
Rider. , T, <
. 1 B < o
i R e
{Seal) _vy(Seal).
DAVID W. CARLSON A
-
-7 o
. S .
ey =L (O Ca b~ 7 Keap’
T TammYs ZARLSON - - X e -
A o
: . - —
(Seal) Z . (Seahy
NSRRI B
SN

i

Y
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 15t day of ~ September

1994 .and 15 incorporaled into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the “‘Security Instrument™) of the same dale, given by the undersigned (the
“'Borrower™’) to secure Borrower’s Note (o

NATIONAL MORTGAGE COMPANY

(the “*Lender’™)
of the same date and covering the Property described in the Securitv Instrument and located at:

7053 Flower Creek Drive, Southaven, MS 38671
|Property Address]
The Property includes. b is not limited 10, a parcel of land improved with a dwelling, together with other such
parcels and certain common arcas and facilities, as dascribed in
Book 54, Page 480, Chancery Clerk, DeSoto County, Mississippithe ““Declaration™).

The Property 15 a part of a planned vnit development known as

The Flower Creek Community Association, inc.

|Name of Planned Unit Deveiopment]

(the "*PUD™). The Property also includes Borrower’s interest in the homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD (the **Owners Association’’) and the uses,
henefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Horrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The *Constituent Docaments™ are the: {i} Declaration; (i1} anticles of incorporatian, trust instrument
or any equivalent document which creates the Owners Association: and ({ii) any by-laws or other rules or
reguiations of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments impesed
pursuait to the Constutuent Documents,

B. Hazard Insurance. So long as the Owners Association maintains. with a generally accepted insurance
carrier, & “'master”’ or “*blanket”" policy insuring the Property which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the perinds. and against the hazards Lender requires, including fire and
hazards included within the term **extended coverage.’” then:

{i)  Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
vearty premium installments for hazard insurance on the Property: and

(ii) Borrower’s obligation under Uniformn Covenant 5 to maintain hazard insurance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the Owners Associalion
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

In the event of & distribution of hazard insurance proceeds in lien of restoration or repair following a loss 1o
the Property. or t¢ common areas and facilities of the PUD. any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall appiy the proceeds 1o the sums secured by the Security
Instrument. with any excess paid to Borrawer.,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 10 insure that the
Owners  Association maintaing a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 7150 9/30
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D, Condemnation. The proceeds of any award or cluim for damages, direct or consequential. payable 1o
Borrower in connection with any condemnation ar other taking of all or any part of the Property or the commen
arzas and lacilities of the PUD. or for any conveyance in lieu of condemnation. are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Coevenant 10.

E. Lender’s Prior Consent. Borrower shall not. except after notice to Lender and with Lender’s prior
written consent, etther partition or subdivide the Property or consent 1o

(i} the abandonment or 1ermination of the PUD, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain;

(iiy any amendment to any provision ol the **Constituent Documents ™ if the provision is for the express
benefit of Lender;

(i) termination of professional managemen: und assumption of self-management of the Owners
Association: or

{iv) any action which would have the effect of rendering the public lability insurance coverage
maintained by the Qwners Association unaccepiable (o Lender,

F. Remedies. 1f Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrumeni. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable. with interest. upon notice from
Lender 1o Borrower requesting pavment. ,

Sy ‘
BY SIGNING BELOW. Borrower accepts and agrees to the terms @nd provisions centained in this PUD Reder. @
>
..) . ) '::

. LB .
S N
- . (Seal)

DAVID W. CARLSON , -Borrower
N e 7
g2 ——— Q / p e - (éea}f
TAMMY J. €ARLSON PN somower
: : ! -
2 iSeal;

. -‘gorr[q.fér

. b

(Seal}
-Borrower
This instrument prepared by:
Arthur E. Huggins, Attorney
P. 0. Box 8
Southaven, MS 38671
601-342-1616
f,du\l.bo
PETURN TO: Form 3150 9/90
ARTHUR £, HUGGINS
ATTORMEY
= (. BOXE

SOUTHAYEN, MS 38673




