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THIS INDENTURE, made and entered into this day by and between _
MICHAEL GULLETTE

whose address is 4300 PLEASANTHILL ROAD NESBIT
iStreet No ofr RFQ NG and Boa! (Criyy
DESQOTO MISSISSIPPI .as Grantor {(herein designated as “Debtor”}, and
{County; [T
DUDLEY BRIDGFORTH, JR. 1607 STATELINE RD. SOUTHAVEN, M5 38671 AS TRUSTEE,
{Nane- LACdress)
and BANK OF MISSISSIPPRI, of 8488 NORTHWEST DR. SOUTHAVEN

thdaress:

,Mississippi as Beneficiary
(herein designated as “Sscured Party™), WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party in the full sum of

—————————————— ONE HUNDRED THQUSAND SEVEN HUNDRED EIGHTEEN AND 50/100--———rr—rme -m————
Dollars (% 100,718,50 ) avidenced by A promissory note(s) dated as shown below
in favor of Secured Party, bearing interest from DATE at *fe rate specified in the note(s) previding
for payment of altorney's fees for coliection if net paid according 1o the terms thereof and being due and payable as set
forth below:
Note dated AUGGUST 26 19_9%¢,,; _ONE HUNDRED THOUSAND SEVEN HUNDRED
ETGHTEEN _AND 50/100-- - - — 3 100,718.50 1Dollars

due and payable as follows:

DUE FEBRUARY 22, 1995
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WHEREAS, Debtor desires to secure prompt payment of (s} the indehtedness cescribed above according to its terms
and any renewils and extensions thereoi, (b} any additiona! and future agvances witk interest thereon which Secured
Party may maxe to Debtor as pravided in Paragraph 1, {c) any other indebtedness which Debtor may now or hareafie r owe
to Secured Parly as provided in Paragraph 2 and {d) any advances with interast which Secured Party may mzxe (o protect
the property herein conveyed as provided in Paragraphs 3. 4, 5and 6 (all being herein refarrec {o as the “incentedness’).

NOW THEREFGRE. In consiceration of the oxisting and futyre Indebledness nerein recited, Deblor hereby conveys
and warrants unto Trustee the land described below situaied in the

™™

City of _ County of DESOTC State of Mississippi:

LOT 158, SLOTION "B, BRIDGETOWN, IN SECTION 23, TOWNSHIP 2 SOUTH, RANGE 7 WEST,
DESCTO COUNTY, MISSISSIFPI, AS PER FLAT THEREQYF IN PLAT B00. 14, PAGES 38-44, IN
THE OFFICE OF THE CHANCL.: CLERs (¥ DESOTO COUNTY, MISSISSIPP]. :
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together with all improvements and appurtenances now or hereatter erected on, and ali fixtures of any and every description now or
hereafter attached to, said land (all being herein referred to as the “Property”). Notwithstanding any provision in this agreement or in any
other agreement with Secured Party, the Secured Party shali not have a nonpossessory security interest in and its Coliateral or Property
snall notingclude any househoid goods (as defined in Federat Reserve Board Regulation AA, Subpart B), urdess the household goods are
identified in a security agreement and are acquired as a result of a purchase money obligation. Such househeld goods shall oniy secure
said purchase money obligation (including any refinancing thereof).

This is the first lien on the above described property except

THIS CONVEYANGE, HOWEVER, 15 IN TRUST to secure prampt payment of all existing and future Indebtedness cue by Debtor 1o
Secured Party under the provisions of this Deed of Trust. 1f Debtor shall pay said Indebtedness prompily when due a2nd shall performall
convenants made by Debtor, then this conveyance shall be void and of no effect. If Debtorshall be in default as provided in Paragraph 9.
then, in that event, the entire Indebledness, together with all interest accrued thergan, shali, al the option of Secured Party, be and
become atonce due and payable without notice to Debtor, and Trustee shall, at the request of Secured Party, sell the Property conveyed,
orasufficiency thereof, to salisty the Indebtedness at public putcry 1o the highest bidder for cash. Sale of the property shall be advertised
forthree consecutive weeks preceding the sale in a newspaper published in the caunty where the Property is situated, or if none is 5o
published. then in some newspaper having a general circutation therein, and by posting a notice for tne same time at the courthouse of the
same county, The netice and advertisement shall disciose the names of the original debtors in this Deec of Trust. Debtors waive the
provisions of Section 89-1-55 of the Mississippi Code of 1972as amended, if any, as far as this section restricts the right of Trustee to ofter
at sale more than 160 acres at a time, and Trustee may offer the property herein conveyec as a whale, regardiess of how it is described.

i If the Property is situated in two or mere counties, or in two judiciai districts of the sa'..2 county, Trustee shali have full power 1 22lect
i inwhich county, or judicial district, the sale of the property is 1o be made, newspaper advertisement published and notice of saie zosted,
¢ and Trustee's seiection shall be binding upon Debtor and Secured Party. Should Secured Party be a corporation or an unincorparegiad
association, then any officer thereof may declare Debtor to be in default as provided in Paragraph § and request Trustee 1o sell the
Froperty. Secured Party shall have the same right to purchase the property at the foreclosure sate as would a purchaser whois nota party
10 this Deed of Trust, ) ‘

From the proceeds of the sale Trustee shalt first pay all costs of the sale inciuding seascnable compensation tu Trustee: then tha
Indebtedness duse Secured Party by Debter, including accruedinterestand atiorney's 1625 due far coliection of the debt: and then, lastly,
any balance remaining 10 Debtor.

T IS AGREED that this conveyance is made subject 10 the convenants, stipulations and conditions set forth below which shall be
binding upon ali parties herato.

1. This Deed of Trust shal also secure all future and additional advances which Secured Party may make to Debtor from time ta time
upon the security herein conveyed. Such agdvances shall be optionai with Secured Party and shall be on such terms as to amount,
maturity and rate ot interest as may be mutually agreeabie to both Debtor and Secured Part:. Ary such advance may be rnade to anyone
of the Debtors sheuid there be more than one, and if so made, shall be secured by this Deed of Trust to the same extent 2s if made to all
1 Debtors.

2. This Deed of Trust shall alse secure any and all other Indebtedness of Debior due to Secured Party with interest thereon asg
specified, or of any one of the Dedtors should there be more than one, whether direct of continger ., primary or secencary, sole. it gr
several, now existing or hereafter arising at any time before canceitation of this Deed of Trust. Such Indebtedness may be evidenced by
note, open account, overdraft, endorsement, guaranty or otherwise.

3. Debtor shall keep allimprovements on the land herein conveyed insured against fire, all hazards inctuded with the term “extended
coverage”, floodin areas designated by the U. S. Department of Housing and Urt-an Development as being subject 1o overflow and such
other hazards and in such amounts as Secured Party may reasconably require. Al policies :all be written by refiable insuranca
companies acceplable 10 Secured Party, shail inttude standard loss payable ¢lauses ir faver of Secured Party and shail be delivered to
Secured Party, Debtor shall promplly pay when due all premiums charged icr such insurance. ane shall furnish Secured Party the
premium receipts for inspection. Upon Debtor's failure ta pay ihe premiums, Secured Party shatl have the righi. but pol the obiigz.ion, to
pay < premiums. In the event of a loss covered by the insurance in force. Debtor shall promplly notify Secured Parly who ma ; make
proof ot ioss if timely proot is not made by Debtor, Aliloss payments shall be made directiy to Securec Party-as loss payee who may either
apply the proceeds 10 the repair or restoration of the damaged improvements or to the Indebtedness of Debtor, or release such proceeds
in whole gr in parl to Debtor. ’

1

f 4. Debtor shall pay all taxes and assessmants, generai or special, levied zgainst the Freparty or upon the interesl of Trustee or
; Secured Party therein, during the term of this Deed of Trusi before such laxes or assessments becoine felinquent. ang shali furnish
Secured Parly the tax receipts for inspection. Shouid Debtar faif to pay all taxes and assessments when due, Secured Party shalt have the
right. but not the obiigation, to make tt  , payments. : :
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&. Debtor shall keep the Property in good tepa.r and shali not permit or commit waste, impairment or deterioration thereo!. et ior
shall use the Property for lawtut purpo: 2s anly. Secured Parly may make or arrange 1o be made entries upon and inspections ot the
Property after first giving Debtor notice priarto any inspection specitying a just cause related 1o Secured Party's interest in the Property.
Secured Party shall have the right, bul not tne chligat'on, fc cause needed repairs 1o be made to the Property after first aftording Deblor a
reasonabie opporiunity 1o make the repairs.

Should the purpose of the primary indehiedness tor which this Deed of Trustis given as security be for construction of improvements
onthe land herein conveyed. Secured Fariy snat! have the nig™t w0 mar € 01 278 10 10 be made entries upan the Property and inspections
of the canstruction in progress. Should Secured Party getermine thal Depiar is 12ing to periorm such construction i 4 timeiy and
sabislactory manner, Secured Parly shall have the right, butnotthe obligation, 10 take charge of and proceed with the construction at the

expense of Debtor afier tirst affording Debtor a reasonabie Opportunity 1o continue the construction in a manner agreeadle 1o Secured
Party '

6. Any sums advanced by Secured Party for insurance, 1axes, repairs or construction as provided in Paragraphs 3, 4 and 5 shali be
secured by this Geed of Trust as advances made to protec! the Property and shali be payapie by Deblor to Secured Party, with interest at
the rate specified in the note representing the primary Indebtegness, within tnirty days fotflowing written demand for payment sent by
Secured Party to Debtor by certitied mail  Receinls tor insurance premiums, taxes and repair or construction. costs far which Secuted
Party has made payment shall serve as cenclusive evidence thereof,

7. As addilional security Deblor hereby assigns 1o Secured Party ail rents accruing on the Property. Debtor shall have 1he right 1o
collect and retain the rents as long as Debior is notin default as provided in Paragraph 9. inthe event of default, Secured Party in person,
by an agent or by a judictally appointed receiver shal! be entitied {¢ enter upon, iz«e possession of and manage the Prape:ly and coliect
the rents. Ait renls so coilected shall be appiied first 1o the costs oi managing the Property and collecting the rents, including tees fara
receiver and an atltorney, COMMISSIONS t¢ rental agents, repairs and other necessary related expenses and then to payments on the
indebledness,

8. Hall or any part of the Property, or an interest therein, is sold or transferrec by Debtor, exciuding (a) the creafion ol a lien
subordinate to this Deed of Trust, (D) a transter by devise, by descent or by operaton of law upon the death of a joint owners or {C) the
graniof aleasehald interest of three years arjessz not containing an option to purchase, Secured Parly may dectare all the Indebledness to
beimmediately due and payable. Secured Party shall ba deemed 1o have waived such option to accelerate if, prior or subsequent to the
saig ortranster, Secured Party and Deblor's successor ir, interest reach agreementin writing thal the credit of such successorininteres®
issatisfactory to Secured Party and thatihe successor ininlerest will asseme the Indebledness so as Lo become personally liable forthe
payment thereof. Unon Deblor's successor in interest sxecuting a written assumption agreement accepied in writing by Secured Party,
Secured Party shall release Dentor from ali obiigartions uinder the Deed of Trusiand the indebtedness unless the Assumplion Agreement
states otherwise. ’

i1 the conditions resulting in & waiver of the option 1o ancsferale are not satistied, and if Secured Party elects not to exercise such
cption, then any extension or modification of the terms of repayment from time Lo Yime by Secured Party shall not operate to release
Debtar or Debtor's succassor in interest from any liabiiity imposed by this [eed of Trust or by the indebtedness.

H Secured Party elects lo exercise the option to accelerate. Secured Party sha!l senc Debtor notice of ecceleration ov certified mail.
Such notice shali srovide a period of thirty davs irom 1he date o mailing within which Debtor may pav the Indebtedness in full. If Cebtor
fails 1o pay such Indebtedness prior 12 the expiration of thirly days, Secured Party may. without further notice 1o Debtar, invake any
remed:es set lorth in this Deed of Trust,

. Debtor ehall be in gefault undsr the pravisions of this Deed of Trust. al the antion of Secured Pany, it debtor (2} shall 1air to comply
with any of Debtor's covenants or obligations contained hersir., or in the note{s}, or in tne Loan Agreememt (b) shali fail to pav any of the
indebtedness secured hereby. or any instaliment thereal or interest thereon. as such indebiedness, instaliment of interesi shail be due
by contractual agreement or by acceleratior. (o) shail become bankrupt or insoiven: or be placed in receivership, or upon the death of
Deblo:. (8 shah, i 2 corparation, & parnersnic or an ynincormereted assoniation. be dssoved volumarily of invoiuntanly, or (e} if
Secured Pany i poad faith deems tselt msecurs and s proopect of repayment seripusly impaired.

10. Securec Farty may at any time, without giving ‘o-ma! notice 1o the original or any successor 1 rustee, or to Debtor, and without
regard 1o the wiiiingness orinabibity of any such Trustee 1o exenuis 1nis trusl, appoint! another persorn or succession ol personsto act as
Trustee, and such appointee in the execulion of ihus trust snaid have all the powers vesied in angd obliganans imposed upon Trustee.

Showld Securec Party be a carporation or an unincorporatec association. then anv oflicer iherec! may make such appointment.

11. Each priviege. aption or remsey provided in this Deed of Trust te Secu. ed Party s distinct from every otner priviiega, optiar or
remedy contained neremn or alforded oy law ~r equily, and may be exercised independently, concurrently, cumutatively or successively
by Becured Sarty or by any other awner or hoider of the indebladness. Forbearance by Securec Perly in excroising any privilege, option
orremed: a‘erthe righl to do so has accrued shall not constit e a waiver of Secured Party's right 1o exercise such priviiege, option or
remedy i event of any subsequen! accrual.

12. The words "Derior” or "Sacured Party” stall each embrace one individual, two mare more individuals, a corpo:ation, a
partnership or an urunccrporated associatic . depend:ng on the recital herein of the parties to this Deed of Trus:. The covenants herein
comained shall bing ang e benetits herera providad shal inure 1o - respeslive legal or personal representatives, sULCESSOrs Or
ass-ons of the parties hereto sublectio the provisicns of Paragrapn &. ! trere be o than one Debtar, then Debtor s obligations shall be
jointanc several. Wheneverininis Deed 2 Trustine contextse resuires, the sing Jlar snali inciude the plural and the plural the singular.
Notices required herein from Secured Party to Debtor shali be sant to the atdress of Debtor shown in this Deed of Trust,

13. This Deeou of Trustis given andaken in renewal and extention of the following cescribed Deed{s) of Trust which are recorded in
the Book(s) and at the page(s} of the deeds anc records of the county(ies) of the State of Mississippi shawn pelow, and is in no way
interged 1o voic said deed{s) of trust ¢r impair the security thereof,

to-wit:
Trust Dead Deteg 10 recoraed in Book Fage of County, MS
Trust Deed Davro - 1g recaraed i+ Hook “age i ot County, MS
Trust Deed Dated e recordec i Book Page of County, MS
IN WITNESS WHEREOF, Debtor has executed this Deed of Trust on the 26 day of _AUGUST 4694

CORPORATE. PARTNERSHIP OF 4380CIATION SIGNATURE

DIVIDUAL s;/éwTu’BEs,
uf/'\ ¢ £

Name of Debtor iICHAEL GUL —
By L
Titie -
Attest: J—
T
(Seal)
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STATE OF MISSISSIP '
COUNTY OF bEsoro

This day personally appeared before me, the undersigned authority in and for the State and County atoresaid, the
within named MICHAEL GULLETTE )

who acknowledged that

he ___ signed and delivered the foregoing
Deed of Trust on the day and year therein mentioned.
Given under my hand and official seal of office. this the 26 day of AUGUST , 18 14
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CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT

STATE OF MISSISSIPPI
1 COUNTY GF
This day personally appeared before me, the undersigned authority in and for the State and County aforesaid,

and
1Tie 1Tile)
respectively of Debtor, the above named
a corporation - apartnership - anunincorporated association, who acknowledgedthat forand onits behalf, ___he____ signed, sealed and

delivered the foregaing Deed of Trust on the day and year therein mentioned as its act and deed, being first duly authorized sc 1o do.

Given under my hand angd official seal of office, this the day of N - T

My Commissian Expires

NOTARY PUBLIC
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