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THIS INDENTURE, made and entered into this dey by and between

ANTHONY W. SMITH

whoOse &t .ress is P. 0. Box 787 y Olive Eranch
iStreet t o0 BED Ne ang Baos Frost )
DeSoto Mississippi .as Grantor {rerein designated as "Debtor”), and
Ty VAl .
James E. Woods, P. 0. Box 456, 0live Branch, MS 38&54 AS TRUSTEE.
tMame: PAZCTens
and BANK OF MISSISSIPPI, of P. 0. Box 807, vlive Branch,

P!

Mississippi as Beneficiary

{herein designated as “Sacured Farty™), WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party in the full sum cf

——————————————— Ten Thousand aud No/100-——-—- - —
Dollars ($ 10,000.90 ) evidenced by 2 promissory note(s) dated as shown below
in favor of Secured Party, bearing interes! irom date al the rate specifted in the note{s! proviaing

tor payment of attorney’s fees for colieztion if not paid according to the terme thereof and being oue and pay.. = as tet
forth below: . N
Note dated _August 30 19 94 g =mmmmmmmmeme Ten Thousarnd and No/l100--w——a——u——

— e ———— e ~~s._10,000.00 jDollars
due and payable as joliows:

Total amount of primcipal plus interest thereon shall be payable on Augpst 30, 1995,

=

WHEREAE, Debtor desires 1o secure prompt payment ot (a) the indebtedness described above accord s « 1o s terms
and any renewais and exiensions thereof, (b} any acditiona! <nd juiure edvances with inferest therec @ wroch =
Party may make to Debtor as proviasd in Paragraph 1, (¢) gny cirer indeblecness wrich Debtor MEY NOW O nigre
to Secured Party as proviued in Paragraph 2and (di any advances with i israst which Secorod Party may n aka o protect
the property herein conveyed as provided in Faragraphs 3, 4. 5an¢ € 'ail beng herein referred 1o as the "Inceniedness™).

NOW THEREFGHE, In consideration of the existing and future tndebisiness hereir. rezitec, Dablor nersby conveys
and warrants unio Trustee the land described below situated 1n the

City of County of DeSoto . State of 14ssissips

Sei Attached Exhibit A"
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together with all improvements and appurtenances now or hereafter erected on, and all fixtures of any and every description now or
hereafier attached tg, said iand (all being herein referred to as the “Property”). Notwithstanding any provision in this agreement orinany
other agreement with Secured Party, the Secured Party shal! not have a nonpossessory security interestin and its Coltateral or Property
shali natinclude any household goods (as defined in Federal Reserve Board Reguiation AA, Subpart B), unless the household goods are
icentiied in a security agreement and are acguired as a result of a purchase money obligation. Such household goods shall only secure
said purchase money obligation (including any refinancing thereof),

This is the first lien on the above described property except

lst T/D to Bank of Mississippi

THIS CONVEYANCE, HOWEVER, IS IN TRUST to secure prompt payment of all existing and future Indebtedness due by Debtor to
Secured Party under the provisions of this Deed of Trust. 1 Debtor shall pay said Indebtedness promptly when due and shals perform all
convenants made by Debtor, then this conveyance shall be void and of no eftect, If Debtor shzil be in default as provided in Paragraph 9,
then. in 1hat event, the entire indebtedness, together with atl interest accrued thereon, shall, at the option of Secured Party, be and
beccme at once due and payable without natice to Debtor, and Trustee shall, at the request of Secured Party, sail the Property conveyed,
orasuificiency thereof, to satisfy the indebtedness at public outcry to the highest bidder {Gr cdsh, Sale of the property shali be advertised
forthree conseculive weeks preceding the sale in a newspaper published in the county where the Property is situated, or if none is so
published, then in some newspaper having a general circulation therein, and by posting a natice for the same time at the courthouse ofthe
same county. The notice and advertisement shall disclose the names of the original debtors in this Deed of Trust. ‘Debtors waive the
provisions of Section 89-1-55 of the Mississippi Code of 1972 as amended, if any, as far as this section restricts theright of Trudtée to ofter
at sale more than 160 acres af a time, and Trustee may offer the property herein conveyed as a whole, repardiess of how itis described. - -

If the Property is situated in two or more counties, or in two judicial districts of the same county, Trustes shall have tull power to select
inwhich county, or judicial district, the sale of the property is to be made. newspaper advertisement published and notice of sale posted., |
and Trustee's seieclion shall be binding upon Debtor and Secured Party. Should Secured Party be a corporation or an unincorporated
association, then any officer thereof may declare Debtor to be in default as provided in Paragraph 5 and request Trustee to sell the
Property. Secured Party shall have the same right to purchase the property at the foreclgsure saie as woutd a purchaser whais not a party
1o this Deed of Trust.

From the proceeds of the sale Trusiee shatl first pay all cosis of the sale inciuding reasonable compansation 1o Trustee: then the -
Indedteaness due Secured Party by Debtor. including acerued interest and attarney's tees due for callection of the debt; and then, lastly,
any balance remaining to Debtor.

IT IS AGREED that this gonveyance is made subject to the convenants, stipulations and conditions set forth below which shall be

1 binding upon all parties hereto.
i 1. This Deed of Trust shait alse secure all future and additional advances which Secured Party may make to Debtor from time te lime
] upon the security herein canveyed. Such advances shall be optignat with Secured Party and shall be on such terms as to amount,

maturity and rate of interest as may be mutually agreeabie to both Debtor and Secured Party. Any such advance may be mage to any ane
of the Debters should there be more than one, and if so made, shail be secured by this Deed of Trust to the same extent as if made to all
Debtors.

2. This Deed of Trust shali also secure any and all other Indebtedness of Debtor due 16 Secured Party with interest thereon as
specified, or of any one of the Debtors should there be more than one, whether direct or contingent, primary or secondary, sole, joint or
several. now existing or hereafter arising at any time before canceliation of this Ceed ot Trust. Such Indebtedness may be avidenced by
note, open account, averdraft, endorsemeni, guaranty or otherwise.

3. Cebtor shall keep allimprovements on the iand herein conveyed insured againstfire, all hazards inciuded with the term “extended
coverage”. flcooin areas designated by the U, S. Department of Housing and Lirban Development as being subject to overilow and such
other hazards anc in such amounts as Secured Party may reasonably require. Ali policies shall be written by refiable insurance
companies acceptable to Secured Party, shall include standard loss payable clauses in favor of Secured Party and shalt be defivered to
Secured Party. Debtor shall promptly pay when due all premiums charged for such insurance, and shall furnish Secured Party the
prefuium receints torinspection. Upon Debtor's failure to pay the premiums, Secured Party shall have the right, but not the abligation, to
pay such premiums. In the event of a loss covered by the insurance in force, Deblor shall promptly notity Secured Party wha may make
proot ¢! toss it timely proot is not made by Debtor. Allloss payments shall be made directly to Secured Parly as loss payee wha may either
apply the proceeds to the repair or restoration of the damaged improvements or ta the Indebtedness of Debtor, or reigase such proceeds
in whole or in part to Gehior,

4. Debtor shali pay all taxes and assessments, general or special, levied against the Property or upon the interest of Trustee or
Secured Parly therein, during the term of this Deed of Trust nefore such taxes gr assessments become delinquent, and shall furnish
Secured Party the tax raceipts forinspection. Should Debtor fail to pay all taxes and assessments when due, Secured Party ¢ .2ll have the
H right, but not the obligation, 10 make these payments.

& . * i
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"You are instructed to index this document in the Northeast, Northwest
Southeast, Southwest Quarter Sections in the legal description below ,
which states the Section, Township, and Range. The Quarter Sections
cannot feasibly be determined by the preparer of this instrument, and

therefore the lands described herein could possible be located in any
of these Quarter Section(s)."

Beginning at crnc. right of way marker in the north line of Sec. 30,
Ti1S, RBW, 261.10 ft. south 83 deg. 58°' 35.4" west of the northeast
sorner of Section 30. said point being in the west line of the State
of Mississippi Hwy. Dept. Project #S5P-0006-~1-(2}: Thence South 23
deg 14' 12.9" east along the west line of Miss. Hwy Dept. Project
#SP-006-1-{2). a distance of 320.13 ft. to & point; thence continuing
along the said projecit #SP-006-1-{2) slong & curve to the right,
having a radius of 666.20 ft., a distance of 112.23 ft. to a point:
Thence south 83 dep. 34' 52" west 1617.21 ft. to & 3/8 in. iron pin
at the northeast corner of Lot 2 of the Hoover Tract: thence south
83 deg. 56' west along the north " ine ¢f Lot I and 2 cf the Hoover
Tract 766.25 ft. to a point: Thence north 6 deg. 23’ 31 .89" west
426.96 ft. 10 a 1/2 in. iron pin in the north line of Section 30,
thence north 83 deg. 58' 39.4" east along the north line of Section
30, & distance of 2266.86 ft. to the point of beginning. Containing
22.61 acres.

LESS AND EXCEPT:

Lots 1-7, Tony Smiths Humminghird Drive Subdivision. containing 13.45
acres, more or less.

and
LESS AND EXCEPT

3.25 acres described in Trust Deed Booh 465, Page 145.

FOR}?DENEIFICATIONG?MRPOSES ONLY:
A

'} Anchi :i\

s A
ANTHORY W.' SMITH

BEXIIRIT AN
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5. Debtor shall keep the Property in good repair and shall not permit or commit wasie, impairment o?'glieriorano ne egé%blor '

- shall use the Property for tawful purpases only. Secured Party may make or arrange 1o be made entries upen and inspections of the

Property atter first giving Debtor notice prior t¢ any inspection specifying a just cause related to Secured Party’s intérestin the Property.

- Secured Party shall have the right, but nat the obligation. 1o cause needed repairs 10 be made to the Property after first afforging Debtora
reasonabie opporiunity 1o make the repairs.

Should the purpose of the primary Indebtedness tor which this Deed of Trustis given as security be for consiruction ofimproyements

on the tang herein conveyed, Secured Party shalt have the right to make ar arrange 10 be made entries upon the Properly and ingpections

ol the construchian in progress. Shoutd Secured Party determine that Debtor is failing to perform such construction in a timely and

satisfactery manner, Secured Party shall have ihe right, but not the ouhgation, 1o take charge of and proceed with the construction atthe

! expense of Debtor atter first affording Deblor a reasonable opportunity to continue the construction in a manner agreeable to Secured

Party

6. Any sums advanced by Secured Party for insurance, taxes, repairs or canstruction as provided in Paragraphs 3. 4 and 5 shail be
; secured by this Deed of Trust as advances made to protect the Property and shall be payable try Debtorto Secured Party, with interest at
E _ the rate specified in the note representing the primary tndebtedness, within thirly days following written demand for payment sent by
Secured Party 1o Debtor by certified mail. Receipts for insurance premiums, taxes and repair or construction costs for which Secured
Party has made payment shall serve as conclusive evidence thereot.

7. As additional security Debtor hereby assigns 1o Secured Party all ren:s accruing on the Property. Qebtor shall have the right to
collect and retain the rents as long as Deblor is notin default as provided in Paragraph 8. In the event of default, Secured Party in person,
by an agent or Dy a judiciaily appointed receiver shall be entitied to enter upon. take possession of and manage the Property and collec!
the rents. All rents so collected shall be applied first 1o the costs of managing the Property and coliecting the rents, including fees for a
receiver anc an atlorney, commissions to rental agents. repairs and other necessary related expenses and then 10 payments an the
Indebtedness.

8. If all or any part of the Property, ar an interest therein, is sald or transferred by Debtor, excluding {a) the creation of a lien
subordinate to this Deed of Trust, (b} a transfer by devise, by descent or by operaiicn of law upon the deatt. of a joint owners or (¢] the
grant of a leasehold interest of three years or less not containing an optien ic purchase, Secured Party may declare aii the indebtedness to
be immediately due and payable. Secured Party shall be deemed 10 have waived such option to accelerate if, prior ar subsequentio the
sale artransier, Secured Party and Debtor's successor in interest reach agreement in wriling that the credit of such successor ininterest
is satisfactory to Secured Party and that the successar in tnierest will assume the Indebtecness so as to become perscnally liable for the
payment thereo!. Uncn Debtar's successor in interest execuling & writlen assumption agroement accepted in writing by Secured Party,
Secured Party shall reiease Debtor from all obligations under the Deed of Trust and the Indebtedness unless the Assumplion Agreement
slales otherwise.

MR 0 P G 1

i the conditians resulting in a waiver of the option to accelerate are nat satished, and if Secured Party elects not 1o exercise such
option, then any extension ar modification of the terms ol repayment from time to time by Secured Party shall not operate to rejease
Debtor or Debtor's successar in interest from any liability imposed by this Deed of Trust or by the Indebtedness.

if Secured Party elects 1o exercise the option 10 accelerate, Secured Parly shail send Debtor notice of acceteration by certified mail.
Such notice snall provide a period of thirty days from the date of mailing within which Debtor may pay the indebtedness infull.” If Debtar
fails to pay such Indebtedness prior 1o the expiration of thirty days. Secured Party may, without further notice to Debtor, invoke any
remedies sel farth in this Deed of Trust

9 9. Debior shall be in cefault under the provisions of this Deed of Trusl, a1 the option of Securad Party, it debior (&) shall fail to comply
with any of Debtar's covenants or obligalions containec herein, or in the note(s). or in the Loan Agreement (b} shall fail 1o pay any of the
ingebtedness secured hereby, or any instaliment thereof or interest thereen, as such indectedness, installment or interest shall be due
by contractual agreement or by acceleration, (c) shall become bankrupt or insaivent or be placed in receivership, or upon the death of
Debtor, {d) shali, if a corporation, a pannership or an unincorporated association, be dissclved voiuntarily or invaluntarily, or (e} if
Secured Pany in good faith deems itself insecure and Hs praspact &i repayment seriously impaired.

10. Secured Party may at any time, without giving formal notice to the original or any sucCessor Trustee, or to Deblor. and without
regard to the willingness or inability of any such Trustee to exacute this trust. appoint anpther person or successton of persons to act as
Trustee, and such appointge in the executian of this trust shall have all the powers vested in and obligations imposed upon Trustee,
Should Secured Party be 2 corperation or an unincorporated asscciation. then any officer thereo! may make such appointment.

11. Eacn privilege. option or remedy provided in this Deed of Trust to Secured Party is distinct from every other privilege, option or
remedy contained herein or aflorded by jaw or equity, and may be exercisec mndependently, concurrently, cumulatively or successively
by Secured Party or oy any other owner or hoider of the indebledness. Forbearance by Secured Farly in exercising any privilege, option
or remedy after the right to do so has accrued shall not constitute a waiver of Secured Party’s right to exercise such privilege, pption or
remedy in event of any subsequent accrual. : -

12. The wards "Debtor” or "Secured Party” shall each embrace one individuai, two more more individuals, & corporation. a
partnership or an unincorporated association, depending an the recital herein of tne parties to this Deed of Trust. The covenants hergin
contained shall bind, and the benefits herein provided shall inure to, the respecive fegal or persenal represeniatives. sUCCessors or
assigns of the parties hereto subject 10 the provisions of Paragraph 8. if thera be mare than one Dentor. then Drentor's obagriions shalt be
joint and several Whenever in this Deed of Trust the context so reguires, the singular shall inclucethe plurai and the plurz! the singular.
fotices required herein from Secured Party to Deblor shall b€ sent 1o the address of Debtor shown in this Deed of Trusi.

R

TSP

SE 13. This Deed of Trustis given and taken in renewal anc extention of the fellowing described Deed(s) of Trust which arerecorded in
1 the Book(s} and at the page(s) of the deeds and reccrds of tie caunty(:es! of the State of Mississippi shown below, ard is in no way
i intended to void said deed(s) of trust or impair the security thereof, ' ’
} to-wil:
i
1 Trust Deed Dated 1% recorded In Bock Page of County, MS
»* -
:) Trust Deed Dated 19 recarded in Book Fact of County, MS
; Trus! Deed Datec 19 recorded i Book Page of County, ME
¢
i IN WITNESS WHEREOF, Debtor has executed this Deec of Trust on the___30th day of _August 19 94
§ CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INDIVIDUAL SIGHNATURES
H
Name ot Debtor ANTHONY W. SMITH
By g : :
g J .
4 Xy |
Al ) ol S
Title { )
Attest;
Title

(Seal)
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HDIVIGUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPPI
COUNTY CF DeSoro
i This day personally appeared before me inie undersigned authority in ang for the State and County aforesaig, the

within naried Anthony W. Smith

WO ackniwiedoan that he —__signed ard delivered 1he taregoing

Deed of Trust on the day ang year therein mentionad

Civen under my hand and official seal of office, this the 30th day of AUEUSt‘

o —~
My Commission Expires é A5 -7 8

CORPORATE, FARTNERSHIP OR ASSCQCIATION ACKNOWLEDGEMENT

STATE OF MISSISSIPPI
COUNTY OF
This day personally anpeared belore me, the undersigned authority in and for the State ang County aforesaid, __ — —

and
e iTete

i

respectively of Debisr. the above namead

acorporation-apa thership-an Jnincorporated associalion, who ac knowledged thatforandonits behalf,__ _he_ signed,sealed and
delivered the foregoing Ceed ot Trust on the day and vear therein mentioned as its act and deed, being first cuty authorizad so to do.

Given unger my hand and official seai of office, this the day of 39

My Commissior Expiras

NOTARY PUBLIC
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