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THIS 22 oavorTdec. 1999,
THIS INDENTURE, made and entered into this day by and between ek Oouns by TC :

CHANCERY CLE
BRICHARD T. FRENCH AND JUDY A. FRENCH ¢ RK
whose address is 4117 SWINEA ROAD, NESBIT
{Street No. or BFD ho. and Box) (City}

DESOT MISSISSIPPI , as Grantor {herein designated as “Debtor”, and

{County} {State) .
W, P, MITCHELL
as Trustee, and THE PEQPLES BANK AND TRUST COMPANY
of SOUTHAVEN ) , Mississippi as Beneficiary
(herein designated as "Secured Party”), WITNESSETH:
WHEREAS, Debtor is indebted to Secured Party in the full sum of

TWENTY SEVEN THQUSAND DOLLARS & NO/100-————mmme e e e e e e et i e e e e — e
Dollars ($__27.000.00 ) evidenced by OUR promissory note of even date herewith
in favor of Secured Party, bearing interest from DATE at the rate specified in the note

providing for payment of attorney's fees for collection if not paid according to the terms thereof and being due
and payabie as set forth beiow:

PRINCIPAL. AND INTEREST PAYABLE ON THE MATURITY DATE OF AUGUST 23, 1995

WHEREAS, Debtor desires to secure prompt payment of {a} the ingebtedness described above according
to its terms anc any extensions thereof, (b) arv additional and future advances with interest thereon which
Secured Party may make to Debtor as provided in Paragraph 1, (¢} any other indebtedness which Debtor may
now or hereafter owe to Secured Party as provided in Paragraph 2 and {d} any advances with interest which
Secured Party may make 1o protect the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 {(all
being herein referred to as the “Indebtedness™).

INDEXING INSTRUCTIONS:

PART OF THE SOUTEEAST QUARTER OF SECTION 7, AND PART OF THE
NORTHEAST QUARTER OF SECTIOK 18, TOWNSHIP 2 SOUTH, RANGE 7
WEST, DESOTO COUNTY, MISSISSIFPI

NOW THEREFORE, In cansideration of the existing and future Indebtedness herein recited, Debtor hereby
conveys and warrants unto Trustee the land described below situated in the

City of __ County of DESOTO State of Mississippi:
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together with all improvements and appurtenances now or hereafter erected on, and all fixtures of any and every
description now or hereafter attached to, said land (all being herein referred to as the "Property”). Notwithstanding
any proviston in this agreement o7 in any other agreement with Secured Party, the Secured Party shall not have
anonpossessory security interest in and its Collateral or Property shall not include any household goods (as defined
in Federal Reserve Board Regulation AA, Subpart B), unless the household goods are identified i~ & security
agreement and are acquired as a result of a purchase money obiigation. Such househoid goods shali anly secure
said purchase meniey obligation (including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, 1S IN TRUST 10 secure prompt payment of al! existing and future Indebtedness dus by Deblor to Secured Pary under
the provisions of this Deed of Trust.  Debtor shall pay said Ingebledness prompily when due ang shall padorm all covenants made by Debtor, then this
conveyance shali be void and of no eftect. f Debtor shall be in delault as provided in Paragrapn 8, then, In that event, ine eniire Indebtedness, togeiher with
all interest actruao thereon, shall, al the option of Sscures Party, be Bnd becorne at once due ang payable withoui notice to Dabtor, and Trustee shall, at the
request of Sacured Pany, seli the Praperty cunveyed, or a sufficiency thereof, 1o satisty the Indeble iness at pubtie outcry 1o the Righest bidder for cash. Sale
of the propety shail be advertised 1or three consecutive weeks preceding the sale in a newspapsr published in the county where tha Property ts situated, or i
none is 50 pubiist.ed, then in some pawspaper having & general cifculation therein, ang by pesting A notice for the same Lime at the courthouse of 1he same
county. Tne rotice and advariisemenl shall disclose the names of the original debtors in this Dead of Trusl. Debtors waive the provisions of Section 89-1-55 of
the Missizspi Code 0! 1972 as amended, If any, as far as this section restricts the right of Trusies to offer at sate more than 160 acres at a time, and Trustee
may oller ine property herein conveyed as a whole, fegardiesa of how It Is descrived.

1t e Property 15 situated in two OF More counties, of in two judicial districts of 1he seme county, Trustes shali have fuil POWET 10 86180t In wi.lch counly,
or judicial district, the sale of the propery 15 10 be made, newspaper adwertisemern, published and notice ol sal- posied, and Trustee's selection shalt oe
binding upon Deblor and Secured Parly. Shouid Securec Pany be & cosporation of Bn unincorporated association, iren any officer thereof may declare Debtor
1o be n detsu!l as providec in Paragraph 9 and request Trustes to sall ihe Properly. Secured Pary shall have the same right ta purchase the ‘propeny ar the
lorecinsure saie as would a purchaser who is nol 2 pany 1o (his Deed of Trust.

From the proceads of the sale Trustes shall first pay all zosts of the sale including reascnable compensation to Trustee: then the indebiedness due Secured
Pariv by Dedtor. including acsrued interestand atiorney's fees due for coltection of the debt; 2nd then, lastly, any balance remaining to Debtor.

7 15 AGREED that this conveyanes 1s made subject 1o the covenanis, slipulations and conditions set forth below which shall be binding upon all parties
hergto,

t. This Deec o! Trust snall aise secure ail tulure and addivonal advances whith Secured Parly may make 1o Debtor from time to time upon tne security
herein conveved, Such advances shall ke oplional with Secuted Party and shali be on such 19rms a8t 1o amount, maturily and rate ol inleisst a5 may be
mutually sgreeable 10 both Datto: and Secured Party, Any SUSh acvance may be made 10 any ore of the Debtors should thare be more than one, and if so
madée, shali be secured by tis Deed of Trust 1o the same extent ag i1 made 1o atl Debicrs.
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EXEIBIT "a"

PERT OF THE SOUTHEAST QUARTER OF SECTIOM 7, ANMD PA&RT OF THE
HORTHEAST QUARTER OF SECTION 13, TOWNSIIIP 2 SUUTH, RANGE 7
WEST, DESOTO COUNTY, MISSIZGIPPI, AND MORE PARTICULARLY

DES LPIUED AD FOLLOWS, TO-WIT:

COMMEMNCING AT A POINT OH THE CENTERLIME OF SWINNEA ROAD
COMMONLY ACCERTED AS THE NORTHEAST CORMER OF SAID SECTION
18; THENCE RUN WEST A DISTAWCE OF 40.00 FEET TO A POINT ON
THE WEST RIGHT-0F-WAY LINE OF SALD ROA/D, SAID POINT BEING
THE POINT OF BEGINMING; THEHCE RUN SOUTH 00 DEGREES q7 25"
WEDST A DISTANCE OF 617.99 FLET ALONG SATD WEST RIGHT-INF-WAY
LIMNE TG ITS IMTERSECTION WITH A DITCH; THENCE RUN THE
FOLLOWING CALLS ALONG SAID DITCH CENTERLINE TD 1TS
INTERSCCTION WITH THE CENTERLINE OF A DITCH TO THE ERST;
HORTH 22 DEGREES 35° 00" WEST 179.40 FEET; NORTH 57 D'GREES
557 44" WEST 243.36 FEET; MORTH o7 DEuREEb 35’ 03" WEST
210,82 FEET; WORTH 10 DEGREES 07" 23" EAST 12&6.76 FEET;
MORTHH 20 DLGREES 217 28" WEST 204.89 FEET; THENCE RUN THE
FOLLOWING CALLS ALONG SAID CEMTERLINE OF DITCH TO THE EAST
TO ITS INTERSECTION WITH SAID RIGHT-OF-WAY LINE OF SWINNEA
ROAD; NORTH 74 DEGREES 49° 48" EAST 68.35 FEET; NORTH 40
LGEGRCES L7 22" EAST 99.52 FEET; SOUTH ¢9 DEGREES 44°' 24"

e oal

EAGT 95.00 FEFT; NORTH 48 DEGREES 44" 5&" EAST 189.32 FEET;
HORTH o8 DLEGREES 537 048" EAST 107.6) FEET; NORTH 77 DEGREES
077 Za8" EAST 109.8¢ FEET; THENCE RUN SOUTH 00 DEGREES 57°'
257 WEST A DISTANCE OF 301.08 FEET ALONG SAID WEST RIGHT-OF-
WAY LIHE TO THE POINT OF HEGINNIHG, AND CONTAINING &.42
ACRKRES, MURE Ol LESS. BEARINGS ARE BASEDL ON TRUE MORTH AS
DETERMINED BY SOLAR OBSERVATION. BEING THE SAME PROPERTY
COMVUEYED TO RICHARD T. FREWNCH AND WIFE, JUDY A FRENCH BY
WARRAHTY DEED OF RLCORD 1IN D0OOK 208, PAGE 457, IN THE OFFICE

OF THL CHAHCERY CLERK OF DESOTO COUMTY, MISSISSIPPL.

AND -

PART OF THE E0UTHEAST QUARTER OF SECTION 7 IN TOWNSHIP 2
SOUTH, RAHGE 7 WEST, DESOTO COUNTY, MISSISSIPPI, AND BEING

MORE PARTICULARLY DESCRIBED AS FOLLOWS:

COMMENCTNG AT A POINT COMMONLY ACCERPTED AS THE SJOUTHEAST
CORNER OF SAID SECTION 7, SAID POINT BLEING ON THE CENTERLINE
OF SWIMNCA ROAD; THERCE RUW NORTH 00 DEGREES 28° 01" EAST A
DISTANCE OF 231.79 FEET ALONG THE EAST LIHE OF SAID SECTION
7 TO THE POINT OF BEGINWNING, SAID POIRY RBEIHG 3.0 FEET WEST
OF THE CENTERLINEC OF SAID ROAD; THENUE RUM THE FOLLOWING
CALLT TO AN ALOHG A DITCH TO 1TSS INIERSECTION WITH A SECOHD
DITCH; 3S0UTH 77 DEGREES 077 LB" WEST 148.32 FEET; SOUTH &8
DEGREES 537 06" WEST 107.¢1 FEET; SOUTH 48 DEGREES 44’ 5¢"
WEST 189.32 FEET; HORTH 69 DEGREES 44° 24" WEST 95.05 FEET;
SOUTH 40 DEGREES 17° 22" WEST 92.52 FEET; SOUTH 74 DEGREES
477 48" WEST ¢8.35 FEET; THENCE RUN THE FOLLOWING CALLS
ALONG SNID CENTERLINE OF SECONMD DITCH 10 A POLNT: ROEIH &5

[

DEGREES 207 5&" WEST 25%9.91 FEET; NORTIf 47 DEGREES 54° 4327
WEST 233.14 FEET; NUORTH Z¢ DEGREES 037 38" WEST 259.39 FECT;
THEMCE RUN 30UTH 89 DEGRLES 347 34" E&3T A DISTAMCE OF
1132.00 FEET TO A POINT ON SAID EAST LINE OF SECTION 7, SAID
POINT BEING 6.5 FEET WEST OF SAID CENTERLINE OF SWINNEA
ROAD; THENCE RUN S0OUTH OC DEGREE!D 28" 017 WEST A DISTANCE OF
231.7% FEET ALONG 3BAID EAST LINWE OF SECIION 7 70 THE f#0OINT
OF BEGIHNING AND CONTATHING B.B4 ACRES. EBEARINGS ARE BASED
OM TRUE MORTH AS DETERMINED BY SOLAR OBSERVATIOM. BEING
TRACT 3 OF SURVEY OF DAHNKY S. RUTHEKFORDL, F.E., DAYFED
OCTOBER 220, 1985, AMND REVISED AUGUST 24, 13%86. BEIMG THE
SAME PROPERTY CONVEYED TO EICHARD T. FRENCH nlD WIFE, JUDY
AL FREMNCH BY WARRANTY DEED OF RECORD IN BOWK 178, PAGE 264,
PE CHAMCERY CLERE OF DLESOTO COUNTY,

LUGUST 23, 1994

";JQ
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2. This Deec of Trust shali also sscure any anc a!l her Indeblegness of Derior Jus tc Sacured Perty with Interast therecn as spacliied, or of any one of
tne Deblors should there be more than ona, whethar direct or cantingsnt, primary o¢ secondary, scie, joiM or seveval, Now exisling or hurealter wising el any
time pelore cancetialion of s Deed of Trusl. Such Indebliedness may be evidenced Dy note, open BRCCOUnt, Overdreft, ehcorsemant, guaranty Or otherwise.

. Dehior sha't keep all imorovements on the land herein conveyed snsured against fire, all hazards included within the ‘arm “extendes coverage”. 1load
areas designated by Lhe U. 5. Depariment o! Housing ang Urban Development gs being subject 10 cvertlow 8nd BuCh piner hazards as Secured Fanv may
reaspnatiy require in such amounts as Debtor may determine but far not less than the indebledness secuwied by this Deed of Trust. All polgies shal' pe
wtiften by relizble insurance companies acceptable 10 Secured Party, shall inciude siangarg 1oss payable clauses in lavor of Secured Party and shald be
debvered to Secured Party, Dettor shati promntily pay when gue a!!t preriurns charged for such insurance, and sha!l tunish Secured Purly the premiym receipts
tor ingpection. Upon Debtor's tailure 10 pay 1he premiums Securesd Parly snail have the righl, but met the obfigation, fo pay such premiums. In the event of 2
1085 cov: ad Dy the insurance in force. Debtor shall premptly nabity Secures Party who may make pros! of loas il fimety wroof is not made by Debtor. All ioss
payments shatl te mage directty 16 Secured Parly as 1055 payes who may gither apply the procescs 1e the repair of restoration of the damaged imnrovements
©r 10 Ihe sndebledness of Deblor. o release such proceads in whoie of 0 par 1o Debtor

4. Debtor shall pay all taxes ang assessmants, feneral or special. jevied againsl tne Fropenty o upen the interest of Trusiee of Secured Parly 1hesein.
during the term of Lhis Deed of Trust before such taxms or assessments decome aslinquent, and shall furnish Secured Parly the tax receipis far inspaclion
Shouigd Ueblo! fail 10 pay ail taxes ang assessments when gue, Securec Party shall have he nighl, dul net 1he pbligation, to make 1hese gayments.

5, Uebtor shall heop the Property in good resair apd shall not permit or commit waste, impairment o deterioration iherao!. Deblor shail use the Propefy
for iawtyl purposes oniy. Sacured Parly miay make of arrange 1o be made enlries upon and inspeshions of the Properly atier first giving Dettor natice pricr 1o
anv iNspectan spectfying a [ust cause reiated 10 Secured Fany's interesi in the Froperty. Secured Pany shail have the right, but not the obligatlion, o cause
needed repairs fo be mace o ine Propery atler first a*fording Debtc: a reasonable opportunity to Make ihe repairs.

Should 11:¢ purpose of the pnimary ingsbtegness for which 1his Deed o1 Trust 15 piven as securily be for construclion of improvements on the sand hetsir,
convayed, Secured Party snafl nave the right to make oF arrange to be made enirigs upon the Propeny and inspections of the constructinn in progress, Stauid
Secured Pany getermine tha' Debior is faihing o perform suck consiruciion in a nimaly ano sat:siactory marner, Secured Pary shall have the nght. du! na!
the cbhgation, 10 take charge of and proceed wilh the consiruction at Lhe expense ¢l Dedter alter #irs: attording Debior a reasonable opporiunHy to conlinue
fhe constrochon in a manne! agreeable 1o Sefured Pany.

E. Any sums advar.ced by Sacured Party lor insusance, faxes, repaics or cOnsiruciion s provided in Paragraphs 3, 4 and 8 shall be secured by this Deed
o Trust as advances macge to protect the Properly anc shat be payatie by Debtor to Secured Fany. with intares! al the raie spacilied in the nole representing
the prmary indebleaness, wilhin thirty days following wrillen dermand for payment sent by Securec Party 1o Deptor by certified mail. Receipts for insurance

presIums. taxes and reosir O consiruclion Costs Yor whick Secured Farty has raade pavyment shatl serve as coaclusive evidence thereo..

7 As additional securily Debtor hereby assigns to Secured Pany all rents accru.ng on ine Praperty. Detios shall have 1he right 10 collect and refain the
rents as ang 25 Debior 1o no! in cefau’t as providut in Paragraph § In the event of defaut!l. Secured Pany 1n g2eson, by an agent or by a judicially appointea
rezerver shall He enutled to enter Saon, 1ake possessite ol and manage the Fropery and coliect the rents. Al rents so coilected shall De apphied tirst 10 he
costs o maraging *he Properly and collecting the remis, ingiuging less tor & recever and an anorney, CoMMISSIONS [o remai agents. repairs and othes
necessary related expenses anc fhen to paymants on the Indedledness.

E. If ali or any pan of the Pmgeny, of an interes! theréin, 1t sold & 1ransterrec by Debtor, exclucing (a) the crealion o! a her subordinate 10 1his Deer of
Trust, (o) a transfer by devise, by cescent ot by Oparslion Gf 1Bw 150N 1he death of & |oint awner or IC} e grant of a lkasehoid interest of inree yoars Or €58
rol cortaiming an option 10 prrehase. Secured Fany may deciare ail lhe Ingebtedness o pe immediately doe and pavabie. Securec Pany snali be deemed 10
heve walves Such oplion 1o accelerate 1l pnor or suhsequent o the sale or fransier, Secured Pany and Deblor's successor 1n interes! feach sgreement
writing that (he credi! of such SUCCEESOC 1N inlefest s setstactory to Secured Party and thal the successor in intergsl will assume the indebtedness s¢ 3s (o
hacome persoraily hable for the pavment Iherso!, Upen Deblor's sucCessor if interest execyt'ng & wrhitlen assumptioh agreement acceplec in writthg by
Severed Party, Securnc Parly snall release Debior from all obhgalions unger the Deed of Trust and the indebleaness

i the conditions resulting in & waiver 0! |he oplion tc accelerate are not satisfied and il Secured Pany eiects nel 1o exercise such option, then any
exlension or modilication of the 1erms of sepayment fzom time 1o time by Sscured Perl; Snhzll not operale 16 rcigase Deblor or Debior's successor in inlerest
frett any acihty imposed by tme Deeg of Truse o0 Dy the ingetredness

1 Secured Party elects 16 exercise the oplion o ascelessie. Secures Pary shail send Debtor notice of acceleration Dy certiied mail. Such notice shall

mrovide a penod of thitly Gays fromm The dale of masing wit nn wrsh Deblor may pay the Indebleaness in tull, 1t Debtor tails 0 pay such Indebtedness prior ¢
e expiralon of Wy cavs, Secured Pany may, wilhout further notice 1o Dedlor, invoke any remedies sel forth in this Deec of Trust.

¢ Deotor shall be in getasil uraer the provigions af this Deea of Trust ¥ Debtor (z) shail lail 1o cemply with any of Debtor's covenants ar obligalions
sortmnes heren, (G shali fail 1o pay any O iNg InOSDiROnESs secuted hersby, of any irstaliment thereo! or interest thereor. as such indeblednbss.
ralallmem o lerest shal! be due by SGolEClual agresment of by accereraiian, (o) shall became banRrupt or nsolvent or be placed in receivership, (d) shal!,
A 2 rornoranon a partnershis of an prancorporaled association be dirsolvec voluntariiy of involuntarhy, or {@) H Setured Pany in gooo faith deems itsell
insecurn and I's nrospect ol repayment serously impsired

10, Secursc Fary may & any hme, withoo! gwing formal nolice to Ihe cniginal o a7y successor Trustee, or io Debtor, and without regard to tne
wiliingress ar inabriity of any such Trustes to €.ecule this 1TUS1. ApDOINt another person or succestion Of Persons 'C act as Trusieg. anc sueh appointee in
Ine Executidn O 1his trusl shali have a!l the powers vested in and clvigations imposed upnn Trusize. Shouls Secured Farly be a cerporation or an
uninzurporaled association, then any offices thareol may mese suzh appo.nirpent

11. Eacn prvilege, oplion of remedy provided in this Deed of Trust to Secured Perty is distinet from every other priviiege, option or remedy conlamned
herein or atforged by law or equity, and rmay be exercied incependently, cancurrently, cumulatively or successively by Secured Party or by any olher ownher of
relder o! the Indehtednass. Forbearance by Securec Parny in esercising any orivilege. option or remeay after the righf to c.. s¢ has accrued shall not
constiivie 3 waiver of Secure: Party’s nig-t 1o exercise such privasge, ophion Of remedy in gvent of any subsequent accrual.

12 The worgs “Debror” or “Secured Famy™ snall ash embrace one indwvidua! *wo or more individuals, a corooration, a gpannership or an unincorporatad
associaton. Sepending on the recral hers of the panties 1o 1™ Deec ol Trust. Tn: Covenarts hescin contained shali bind. and the benelits herein proviced
ahalt inure 10, INe respective 0gal or personal represenlatives. suCtessors or 883igns of the parmies hereto subject to 1he provisions of Paragraph §. If tnere be
more than ane Debior, then Deblor's ODHG: 1Ng thali DF j0imt ang several Whsnever in rhis Deec of Trus! the conlext so requires. the singuier shail nclude
Ing plural and Ine plural the singular Notces recuired herein from Secured Farty 1o Dedbinr shall De sen! 10 the address of Oebtor shown in Lhis Deed o! Trust.

13. This Oeed o! Trust Is given and taker in rénewal and exiension of a deed of trust dated the day ot

1% —— and recoréec in Bouk page degd records County, Miss., and it in a0 way
Intended 10 vois Tne sa'0 dees of trust or Imprir the securlty theree’
N WITNESS WHEREOF, Debtor nas 2axecyte. thls Deed of Tiust on the

CORPORATL, PARTNERSHIP 1:1 ARSI MCLATION 5155 USE

Name of Debtor

By -

Titie o -
Attest:

Titte .
{Seal]

{Acknowied gement on Reverse Side)
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STATE OF MISSISSIPR
COUNTY OF DESOTO . .

This day parscnaily appeared betore me, the undersipned authorlty in and for the State and County atoresald, the whhin d

RICHARD T, FRENCH & JUDY A. FRERCH

on 1he gay and ysar tharsin meniionsd.

who scknowledges trul_Tnu _Yaiqnod and dslivered the foregoing Deed of Trust

Given under my.hand and officlal seal of gtilce, this the 23RD day of AUGUST

NN TaT
ol Fvpinre 7-4-54

g

My Commission Explres

CORPORATE, PARTNERSHIP Ot ASSOCIATION ACKNOWLEDGEMENT

' STATE OF MISSISSIPPI
COUNTY OF

This day personally appeared before me, the undersigned authority in and for the State and County aloresaid,

and
{Title) (Title)

raspectively of Debtor, he rbove d
a corporation— a parinership — an unincorporated sssoclatlon, who acknowlsdged Ihat tor and on [13 behaif, he signedt, sealed and delivered the
toregoing Deed of Trust on 1he day and ysar 1herein mentioned as Iis acl and deed, balng first duly authorized 3o to do.

Given under my hand and oificial seal of office, thisthe____ day of .18

My Commission Expires Notary Pubtic
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The Peoples Bank
& Trust Company
Southaven Office
P.O. Box 1109

Southaven, M5 38671-1109
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