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This instrument was prepared by: _ FIRST TENNESSEE BANK NA MS, 615 GOODMAN ROAD EAST, SOUTHAVEN

MS, 38671 601-349-3556 {Name, Address and Telephone No.)

LAND DEED OF TRUST

THIS INDENTURE, made and entered into this day by and between ___DAVID R. JOHNSON AND WIFE REBY J.

JOHNSON ]
whose address is 4462 BIG HORY DRIVE SOUTH NESBIT -
(Street No. ~r BFD No. and Box) {City)
BESOTO MISSISSIPPT , as Grantor (herein designated as "Debtor"), and
{County) {State)

THOMAS F. BAKER IV

as Trustee, and
FIRST TENNESSEE BANK NATIONAL ASSOCIATION MISSISSIFPL '

of __- SOUTHAVEN , Mississippi as Beneficiary (herein
designated as “Secured Party”), WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party in the full sum of NINETEEN THOUSAND DOLLARS *¥#k#kkdis
**7:******************.k*****.***********************************************************

Dwitars ($ _19,000.00 ) evidenced by A promissory note of even date herewith
in favor of Secured Party, bearing interest from SEPTFMBER 16, 1994  at the rate specified inthenote __ |
providing for payment of attorney's fees for collection if not paid according to the terms thereof and being due and
payable . : set forth below:
11 MONTHLY INZTALLMEKTS OF $1,659.37 EACH BEGINNING WITH THE FIRST INSTALIMENT ON
OCTCBER 15, 1934 AND EACH CONSECUTIVE INSTALLMENT ON THE SAME DAY OF EACH MONTH

THIREAFTER UNTIL THE BALANCE OWING 1S PATD IN FULL, HAVING A FINAL PAYMENT OF THE
BALANCE OF PRINCIPAL. AND INTEREST OWED 0N SEPTEMBER 16, 1995.

This deed of trvst is cross-collateral for the same loan of even date securing
Lot 87, Sectlon A, Revised, Lakewood Estates Subdivision. There is only one
note fer a -mal of $19,000.00 owe’ First Tennessee secured by two parcels

of rezal estate in DeSoto County, Mississippi.

WHEREAS., Debtor deswes to secure prompt payment of {a) the indebtedness described above according to its terms
and any extensions thareof, (b) any additional and future advances with interest thereon which Secured Party may make
to Debtor as provided i Paragraph 1, (c} any other indebtedness which Debtor may now or hereafter owe 6 Secured
Party as pruided in Paragranh 2 and (d) any advances with interest which Secured Party may make to protect the
propery he...in conveyed as provided in Paragraphs 3, 4, 5 and 6 (all bzing herein referred to as the "Indebtediiess").

NOwW THEFEFZRE, In consideratic 1 of the Indebtedness herein recited, Debtor hereby conveys and warrants unto

Trustee the land described belcw situated in the City' of NESBIT County of DESOTO
Eiate of Mississippi:
SEE EXMIBIT 'A' ATTACHED HERETO AKD MADE A PART HEREQF
AT E " CT0 00, e,
CANCELLED BY AUTHORAMY, AECOHDED IN BOOK' Sep 20 2 us PH 'S4

8L eee. SWS | |
His DO paroF A0V §E 3x1als 7o 04
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Chancary Glerk

\6%_- m.J. 0-C.
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Together with all improvements ang appurienances now or hereafter erected on, and all fixtures of any and every
description now or hereafter attached 1o, said land (all being herein referred to as the “Property”). Notwithstanding any
provision in this agreement or in any other agreement with Secured Party, the Secured Party shall not have a
NONpossessory security interest in and its Collateral or Property shali not include any household goods (as defined in
Federal Reserve Board Regulation AA, Subpart B), uniés the household goods are identified in 5 Security Agreement
and are acquired as a result of a purchase money obligation. Such household goods shal! only secure said purchase
money obligation (including any refinancing thereof.

THIS CONVEYANCE, HOWEVER, 1S iN TRUST {subject to the covenants, stipuiations and conditions below), to secure prompt payment of all
existing and future indebtedness due by Debtor to Secured Pary under tne provisions of this Deed of Trus!. ! Debtor shall pay said indebiedness
promptly when due and shall periarm all covenanis made by Debtor, then this conveyance shall be void and of ne effect. If Debior shali be in detault as
pravided in Paragraph 9. then. in that evert, the entire indebtedness. together with all interest accrued thereen, shall, at the option o! Secured Party, be
and become at once due and payable without notice to Deblor, and Trustee shatlt, at the request of Secured Party, sell the Property conveyed. or a
sufficiency theraof, to satisfy the indebtedness at pubiic outcry to the highest bidder for cash. Sale of the property shall he adverised. for three
consecutive weeks preceding the sale in a newspaper published in the county where the Froperty is situated, or if none is so published, then in some
newspzper having a general circulation therein, and by posting a notice for the same time at the courthouse of the same county. The notice and
adverisement shali disclose the names of the original debtors in this Deed af Trust, Debtors waive the provisions of Section 89-1-55 of the Migsissippi
Code of 1972 as amended, if any, as far as ihis section restricls the right of Trustee to offer at saie more than 160 acres at 2 ime, and Trustee may
ofter the property herein conveyed as a whole, regardless of how it is described.

if the Property is situated in two or more counties, or in twe judicial districls of the same county, Trustee shall have ful! power 1o select in which
county. or judicial district, the sale of the Groperty is to be mage. newspaner adverlisement published and notice of saje posted, and Trustee's selection
shail be binding upon Debtor and Secured Party. Should Secure: Pany be a Corporatian or an unincorporated agsociation, then any officer thereo? may
decizre Debtor 1o be in default as provided in Paragrapn @ and request Trustee to sell the Property. Secured Party shall have the same right 1o
purchase the property at the foreclosure sale as wauld 8 purchaser who is not a party to this Deed of Trust.

Fram the proceeds of the sale Trustee shall first pay all costs of the sale meluding reasonable compensation to Trustee; then the indebtedness due
Secured Party by Debior, including accrued interes! and attoimey’s fees due for collection of the debt: and then, lastly, any balance remaining o Debior,

IT 1S AGREED that this conveyance is made subject 10 1he covenanis, stipulations and conditions set forth below which shail be binding upen ail
parties hereto,

1. This- Deed of Trust shal} aisc secure all fulure and additional advances which Secured Party may make to Debtor from time 10 time upon the
security herein conveyed. Such advances shali be cptional with Secured Partv and shall be on such lerms as to amount, maturity and rate of interes as
may be mutuatly agreeable ‘o both Debtor and Securad Parly. Any such advance may be made 1¢ any one of the Debtors should there be more than
one, &nd if 50 made. shall be secured by this Deed of Trust to the same exlent 2- ¥ made to all Debtors. However, on all transactions covered by Truth
in Lenting, when Debtor's notes, debls, chligations and frabilities 1 Secured ! 1y {in any lorm) arising out of existing. congurrent anc future credit
granled by Secured Party are secured by this Deed of Trust, #t will be s indicate:. an the document that evidences the transaction. Therefore this Deed
of Trust wifl in no way secure any form of credit governed by the Truth in Lending Act unless the document which evidences the Credit Transaction
indicales by proper disciosure that the Transaction is secured by this Deed of Trust,

2. This Deed of Trust shall also secure any and ali other indebledness of Debtor due to Securad Pany with interest therean as specified, ar of any
one of the Debtors should there be more than one, whether crect or conlinger, primary or secondary, sole, joint or several, now existing or hereafter
ansing at any time before cancellalion of this Deed of Trust. Such indebtedness may be evidenced by note, open account, averdraft, endorsement,
guaranty or otherwise. However, on all transactions covered &/ Truth in Lending. when Debtor's notes, debts, obligations and liabilities to Secured Party
(in any torm) arising out of existing, concurrent and future creci granted by Secured Party are secured by this Deed of Trust, it will ke so indicated on
the document that evidences the transaction. Therefore this Deed of Trust will in no way secure any torm ¢! credit governed by the Trutis in Lending Act
unless the document which evidences the Credit Transaction indicates by proper disclosure that the Transaction is secured by *his Deed of Trus:,

3. Debtor shall keep all improvements on the fand hereir conveyed insured against fire, 24 nazards inciuded within the lerm "extended coverage”,
flcod in areas designated by the U.§. Departmen: of Housing znd Urban Development as being subject 10 overflow and such other hazards as Secured
Party may reasonably require in such amounts as Debter may determine bt for not less than the nuebtedness secured by this Deed of Trus: Al
policies ghali be written by reliabie insurance companies acceplable to Secured Party. shall include stancard loss payable clauses in faver ¢f Secared
Party and shall be celivered 1o Securad Party. Deblor shait prompliy pay when due all premiums charged for such msurance, and shall furnish Secured
Party the premium receipts for mspection. Upon Deblor's failure to pay the premiums. Secured Party shall have the right, but not the ohigation. 10 pav
such premiums. in the event of a loss covered by the insurance in force, Deblor shall promptly notity  Secured Party who may make proof ¢f loss if
timely prool is nol made by Debtor. All loss paymenis shai! be made directiy lo Secured Parly as loss payee who may either apply the proceeds 1o the
repair or restoration of the damaged improvements or ta the indebiedness of Debior. or release such proceeds in whole or in par o Debior.

4. Gebtor shall pay all taxes and assessments, general or special, fevied against the Property or upor the interest of Trustee or Secured Pary
therein, during the term of this Deed of Trust before Such taxes or assessments become delinquent, and shall furnish Secured Parly Ihe tax receips for
inspection. Shouid Debtor 1ail fa pay ali laxes and assessmenis when due, Secured Pany shall have the right. but not the obligation, fo make these
paymenis.

5. Debtor shal keep the Property in good repair and shall not permit ar cemmit wasle, impairment or deterioration thereof. Debtor shall use the
Property for lawful purposes only. Secured Party may make or arrange to be made entries upon and inspections of the Property after first giving Debror
notice prior to any inspection specitying a just cause related to Secured Party's interest in the Properly. Secured Party sheli bave the righi but nol e
oblfigation. 1o cause needed repairs to be made to the Fropery afier tirst afforcing Debior a reascnable coporiunity to make the repairs.

Should the purpose ¢ the primary indebtedness for which this Deed of Trust is given as security be for consiruclion of improvements an the land
herein conveyed, Secured Party shall have the righl 10 make or arrange 10 be made entries upon the Properly and inspactions of the construction in
progress. Shoulc Secured Party determine that Dabtor is talling to perform such construction in a timely and satisfaclery manner, Secured Party shah
have the right but nol the obligation, 10 1ake charge of and proceed with the construction at the expense ot Debtor after first affording Debtor a
reasonable opportunity to continue the construction in 2 manner agreeable to Secured Pany.

B. Any sums advanced by Secured Party for Insurance, taxes, repairs or construction as provided in Paragraphs 3, 4 and & shall be secured by this
Deed of Trust as advances made to protect the Property and shall be payabis by Debror lo Secured Party. with interest ai the rate specified in tha note
representing the primary indebtedness. within thirty days toliowing written demand for payment sent by Secured Party to Debior by cerlified mail.
Receipts for insurance premiums, taxes and repair or construction costs far which Secured Party has made payment shali serve as canciusive evidence
thereof,

7. As additiona! security Debtor hereby assigns to Secured Party all rents accruing on the Property. Debtor shall have the righl to collect and retair:
the rents as iong as Deblor is not in defauli as provided in Paragraph 9. In the ever! of default, Secured Parly in perzon, by an agent or by a judicially
appointed receiver shal be entilied to anier upen, 12ke possession of and manage the Property and cofiect the rents. All rents so caliected shall be
applied firsl to the costs of managing the Properly and coiiscting the rents, including tees for a receiver and an attornsy, commissions to rents| 0ents,
repairs and cther necessary related expenses and then o payments on the indebiedness.

§.This Deed of Trus® (indenture: may not be assumed by any buver {rom Debtor. Any atterpted lransier of any interes! in this profany {inclugding,
but net imited o pesszssion) wili constiiute a default ang Securad Party may accelerals the entire balance ol the indettedness.

It Secured Par elecls o exercise he option ic accelerals. Secured Pary shal! send Dettor notice of acceleration by cenified mar’. Such rons
shall provige » ¢ o7 thiry gays from the datz ¢f mailirs within which Debtor may pay the indebtedness in fuil, i Deotor fas: 1@ gev such
indebtedness prigr 1 the expiration ¢! thirty gavs, Secured Periy may. without furhe: notice to Debior. invoke any remedies sel forh in s Deec of
Trust.
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The West halfl of the southeast quatrter of Sectdon |1,
Township 2 South, Range 6 West, VeSoto County, Misslsedippid,
&ontnining 80 ascres, and alsoe the southeast quarter of

the southwest quartet of section fl, Township 2 South, . i
fange 6 West, tontalning 40 acres, hoth traets Leing

Lhe same Jand described &f record in NDeed lBook g,

Page 9, land deed records, UeSoto County, Misslssipypi;

Less and except, the conveyance of 0.2 acres to Warren
Drothers Company, lauc., as shown en vecord dn Deed Nool

Fida, lage 237, land deed records, BeSolo County, MNisslssipni.
Less and except, the conveyance of 10.04 acres to C. Donald
Sandridge, et ux, recorded In Land Deed Look 134, Page

149, in the Dffice of the Chancery Clerk of UeSoto -

County, tississippi. Lese and except Lhe ccnveynnce’o[

20.0 acres to Eugene 0'Neal lloover snnd David Clay

Vanderberg, recorded 'in Laud Deed Book 1538, Page 733,

in Lthe Oflice of the Chancery Clerlk of DeSoto Covnty,
Missilssippi. Less and except the conveyance of 1.5 aeres

to Denny C, NobbLitt, er ux, recorded pn Land Deed lLook 163,
Fape 158, in the Of{jice ol the Chancery Clerk of DeSoto
County, Mlssissippl. Less and except the conveyance of

30.0 acres to Rubert F. Cruthirds, et ux, recorded in

Land Deed Book 163, Page 259, dn the Oflice of the

Chancery Cletk of beSoto County, Hisslssippl. less nnd

except the couvevance of 0.0 acres to Earl N. Harrewn,
tecorded Iin Land Deed Book 165, rage 133, ia Lhe Of[ice

of the Chancery Clerk of DeSoto County, Hississippl.

Less and except the conveyance ol 5.0 ascres to Barry . Davis,
et ux, recorded in Land Deed Book 167, Tage 155, in the

UfLfice of the Chancery Clerk ol DeSoto County, Mlssissippil.
Less and except the conveyance vf 1.0 acres to Billy Mayne
Noliey, et ux, recorded in Land Deed Bool 151, Pape 527,

in the Office of the Cliancery Clerk of DeSoto County, Hissis=lipl.
Less and except the conveyance of 3.0 aeres to Valindso
Vanderburg, recorded in Land Deed Book IBt, Page 679, {n the
Olfice of the Chancery Clerk of beSoto Ceunty, Hlssissipri.
Less and excopt the conveyance of 1.0 acres to Ronnie Thompsos,
el ux, recorded iu Land Deed Book bd2, Tage 160, 4in the

Dffice of the Chancery Clerk of DeSoto Lounty, Mississippi,
containing 25.9 acres, more or less. '
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4. Debtor sha!l be in detault under the provisions of thic Deed of Trust it Debtor (&) shail fail to comply with any of Debtor's covenanis or obiigations
contamed herein, (b} shall fail to pay any of the indebleaness secured hereby. or any instalimen! thereo! or interest thergon, as such indebtedness,
installment or interest shall be due oy contractual agreement or by acceieration, (c) shal' become bankiupt or insolvent or bo piaced in receivership, (d)
shall, if a corporation. a partnership or an unincorpotatec association be dissolved voluntarily or invetuntarily, or (e) § Secured Party in good failk deems
itself insecure and its prospect of repayment seriousty impare. ;

10. Secured Party may af any time. withou: giving lurmai notice to the ariginat or any successor Trustee, or to Debtor, and without regard i the
willingness or inabiiity of any such Trusiee lo execute this trust, appoint anather person or succession of persons 1o act as Trustee, and such appointee
in the execution of this trust shall have ail the powers vesied in and obligations imposed upen Trustee. Should Secured Party be a corporation or an
unincorporaled association. then any officer thereof may make such appointment.

11. Each privilege, option or remedy provided in this Deed of Tryust to Secured Party is distinct from every other privilege, option or remedy
contained herein or afforded by law or equily, and may be exercised independently, concurrently, cumulatively or successively by Secured Party ar by
any other owner or holder of the indebtedness. Forebearance by Secured Parly in EXEICiSiNg any privilege, option or remedy atier the right to do so has
accrued shall not constilute a waiver of Secured Party's right 1o exercise such privilege, aption ar remedy in event of any subsequent accrual.

12, The wards "Gehbtor” or "Secured Party" shall each embrace one individual, two or more individuals, a corperalion, a partnership or an
unincorporated association, depending on the recital herein ot the parties to this Deed of Trust. The covenants herein contained shall bind, and the
benetirs herem provided shall inure to, the respective legal or personal representatives, successors or assigns of the parties hereto subject to the
provisions of Faragraph 8. i there be more than one Debtor, then Dettor's obligations shali be joinl and several. Whenever in this Deed of Trust the
coniexl so requires. the singlilgr shall include the piure and ihe plural the singuiar. Notinas required herein from Secured Party to Debior shail be senl
to the address of Debior shown in this Deed of Trust.

iN WITNESS WHEREOF, Debtor has executed this Deed of Trust on the _.iELT_]j . day of SEPTEMBER
CORPORATE, PARTNERSHIP QR ASSOCIATION SIGNATURE INDIV!I;J’U.AL SIGNATURES
[ i -~ y!

Name of Debtor

Title
Altest:

Titte
(Seah)

INDIVIDUAL ACKNOWLEDGEMENT
STATE OF MISSISSIPPI
COUNTY OF __ DESOTO

Fersonally appeared before me, the undersigned authority in and for the sald caunty and state, on this _ 16TH day of _SEFPTEMBER
1994 . within my funsdiction, the within named DAVID R. JOHNSOR AND REBY J. JOHNSOR
L r:’ "%_-t' .y who acknowledged that (he/shefthey) executed the above and icragoirg instrument.

- &AL
e B e S

My Comy-cga

lise (2 (Gotriz??

Natary Publiic

. COHPORATE, PARTNERSHIF GR ASS0GIATION ACKNOWLEDGEMENT
STATE OF MISSISSIFP!

COUNTY OF
Personally appeared betore me, the undersigned awthority in and for the sai county and state, on this day of —_
. within my jurisdiction, thie within named
and
who acknowledged that (hefshalthay) is-are
ano of, a
—_ (corporationvpartnership/unincorporated assgciation}. and that for and
on behz!! of the said organization, and as ite act and deed (he/she/they} executed the above and foregoing

inst-ument, after first having been duly aui orized by said corporation so to do.

My Commission Expires

Notary Public
(Seal)

ol
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