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jt;]::e? ;ZMississippi DEED (OF TRUST

FHA Case No,

283-0115760-703

THIS DEED OF TRUST ("Security Instrument™) is rhade on September 16 ,1994 . The Grantor is
Vicki L. Wilson, A Single Person
("Borrower™). The trustee is Robert G. Barnett,
("Trustee"). The beneficiary is  Deposit Guaranty Mortgage Co.
which i3 organized and existing under the laws of the State of Mississippi » ang whose

addressis  P. 0. pox 1183, Jackson, MS 39215-1193

FIFTY FOUR THOUSAND FIVE HUNDRED FIFTY AND NO/10C

monthly payments, with the full debt, if not paid earlier, due and pavable on

("Lender"). Borrower owes Lender the principal sum of

—————— Doliars (US.§ 54,550,080 ).
This debt is evidenced by Borrower's note dated the same dhte as this Security Instrument {"Note"), which provides for

October 1, 2024

This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and ali
rencwals, extensions and modifications; (b) the payvment of all ofher sums, with interest, zdvanced under paragraph 6 to protect
the security of this Security Instrument; and (¢) ihe performanze of Bomower's covenants and agreements under this
Security Instrument and the Note. For this purpose. Borrower ifrevocably grants and conveys to Trustee, in trust, with power

of sale, the following described Property focated in DeSoto

Lot 78, Section C, Wellington Square Susdivisior
South, Range 8 West, DeSota County, Mississippi,

County, Mississippi.

County, Mississippi:

in Section 28, Township 1
as per Plat thereof recorded
in Plat Book 45, Page 47, in the Office of fhe Chancery Clerk of DeSoto

which has the address of 7050 Foxhall Drive, Horn Lake

Mississippi 38637 [Z1F Code] |("Property Address"y;

’

BOOK
CANCELLED BY AUTHORITY, RECORDED IN

st CERY CLERK
@ RS-

[Sereer, City],

THIS
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TOGETHER WTTH all the improvements now or hereafier erected on the Property, and all easements, rights, appurtenances,
rents. royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
Property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred
to in this Security Instrument as the "Property,"

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right to mortgage,
grant and convey the Property and that the F.operty is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 1o the Property against all claims and demands, subject 10 any encumnbrances of record.

L Paymer* of Principal, Interest and Late Charge. Borrow ar shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Iusurance and Other Charges, Borrower shall include in each monthly payment.
together with the principal and interest as set forth in the Note and any tate charges, an installment of any (a) taxes and special
assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums
for insurance required by paragraph 4,

Each monthly installmer.; for items {aj, (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, ptus an amount sufficient 1o maintain an additional balance of not more than one-sixth of the estimated amounts,
. The full annual ameuns for each item shall be accemulated by Lender withir a period ending one month before an item would
become delinguent. Lendershall hold the amounts collected in trust to pay items (a), (b), and {c) before they become delinguent,

If at any time the total of the payments held by Lender for items (a) (b). and (¢), together with the future monthly payments
for such items payabl~ to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount
of payments required t¢ pay such items when due, and if payments on the Note are current, then Lender shall either refund
the excess over one-sixth of the estimated payrients or credit the excess over one-sixth of the estimated payments to subsequent
paymems by Borrower, at the option of Borrower. If the total of the paymenis made by Barrower for item (a}, {b}, or (c)
is insufficient to pay the item when due, then Eormmower shall pay to Lender any amount necessary to make up the deficiency
on or before the date the jtem becomes due.

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a martgage insurance premium to the Secretary, each monthly payment shali
also include either: (i) an instaliment of the annual mortgage insurance premium to be paid by Lender to the Secretary,
or (it} a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the Secretary.
Each monthly installmes: of the MOrtgage insurance premium shall be in an amount sufficient to accumulate the full
annual morizage insurance premium with Lender one month prior to the date the full annual morTtgage insurance premium is
due to the Secretary. or if this Secunity Instrument is held by the Secretary, each monthly charge shall be in an amount
equal 10 one-twelfth of one-half percent of the outstancing principal balance due on the Note.

If Borrower ienders to Lender the full pzyment of all sums secured by this Security Instrument, Borrower’s account shail
be credited with the balance remaining for all installments for items (a), (b), and (c) and any morigage insurance premium
installment that Lender has not become obligated o pay to the Secretary, and Lender shall promptly refund any excess funds
to Borrower. Immediately prior to a foieclosure sale of the Praperty or it: ucquisition by Lender, Borrower's account shall
be credited with any balance remaining for zil instaliments for ilems (), {b}, and (c). :

3. Applicaiion of Payments. All payments u.ader paragraph | and 2 shall be applied by Lender as follows:

First, to the morizage insurince premium to be paid by Lender to the Secretary or to the menthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Sccond, to any taxes, special assessments, leasehold payments or ground rents, and fire, fiood and other hazard insurance
preimiums, as required; :

Third, to intcrest due uride: the Note:
Fourth, to o= srtization ¢ the principal of the Note;
Fifth, tc Jate charges due cnder the Neie,

Loan #: 70332%
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4. Fire, Flood and Other Hazard Insurance. Borrowgr shall insure all improvements on the Property, whether now in
existence or subsequently erected. against any hazards, casualjes, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounty and for the periods that Lender requires. Bomower shall also
insure all improvements on the Property, whether now in exisience or subsequently erected, against loss by floods to the extent
required by the Secretary. Al insurance shall be carried with pompanies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss paypble clauses ir favor of, and in a form acceptable to, Lender.

In the event of loss, Barrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made

T

promptly by Borrower. Each insurance company concermned i

directly to Lender, instead of to Borrower and to Lender jointiy.

by Lender, at its option, either (a) to the reduction of the ind
any delinquent amoumis applied in the order in Paragraph 3,
or repair of the damaged Property. Any application of the prd
of the monthly payments which are referred to in Paragraph 2,
proceeds over an amount required to pay all cutstanding indd
paid to the entity legally entitled thereto.

hereby authorized and direcied to make payment for such loss
All or ary part of the insurance proceeds may be applied
ebtedness under the Note and this Security Instnunent, first to
and then to prepayment of principal, or (b) to the restoration
ceeds to the principal shall not extend or postpone the due date
or change the amount of such payments, Any excess insurance
btedness under the Note and this Security Instrument shall be

In the event of foreclosure of this Security Instrument pr other transfer of title to the Property that exninguishes the
indebtedness, all right, title and interest of Borrower in and to insutance policies in force shall pass 1o the purchaser.

5. Occupancy, Preservaiion, Maintenance and Protectiq
Baorrower shall occupy, establish. and use the Property as Bory
of this $ecurity Instroment as4 shall continve to occupy the §
after the date of occupancy, unless the Secretary determines thi
extenvaling circumstances exist which are beyond Borrower]
circumstances. Borrower shall not commit waste or destroy, dany
deteriorare, reasonable wear and tear excepted. lender may.in
loan is in defauit. Lender may take reasonable action to prote
shall aiso be in default if Borrower, during the loan applic
or statemenis 1o Lender (or failed to provide Lender with any
the Note, including, but not limited to, representation concernin
If this Security Instrument is en a leasehold, Borrower shall
fee title to the Property. the leasehold and fee title shall not be m|

m of the Property; Borrower’s Loan Application; Leaseholds.

ower’s principal residence within sixty days after the execution

froperty as Borrower’s principal residence for at least one wvoar
b requirement will cause undue hardship for Borrower, or uniess

s control.  Borrower shall nofify Lenders of any extenuating
nage or substantiallv change the Property or aliow the Property ro
spect the Property if the Property is vacant or abandoned or the
ct and preserve such vacant or abandoned Property. Borower
ation process, gave materially false or inaccorate information
material information) in connection with the loan evidenced hy
e Borrower’s occupancy of the Property as a principal residence.
tomply with the provisions of the lease. If Borrower acquires
erged uniess Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Bomower shail pay afl governmental or

municipal charges, fines and impositions that are not included in ]
1o the entity which is owed the payment. If failure to pay would
request Borrower shali promptly furnish to Lender receipts evids

If Borrower fails 10 make these payments or the payments
and agreements contained in this Security Instrument, or there i
in the Property (such as a proceeding in bankruptcy, for con
do and pay whatever is necessary to protect the value of the H
of taxes. hazard insurance and other items mentioned in Paragra,

Any amounts disbursed by Lender under this Paragraph

by this Security Instrument. These amounts shafl bear intere

option of Lender, shall be immediaiety due and payable.

7. Condemnation. The proceeds of any award or clain

condemnnation or other taking of any part of the Praperty, or
and shall be paid 1o Lender to the extent of the full amount o
Security Instrument. Lender shall apply such proceeds to the
Instrument. first to any delinquent amounts applied in the orde
Any application of the proceeds to the principal shall not ext
are referred to in Paragraph 2, or change the amount of such
pay all outstanding indebtedness under the Note and this Secur|

Faragraph 2. Borrower shat] pay these obligations on ume directly
adversely affect Lender’s interest in the Property, upon Lender’s
tncing these paymenis.

required by Paragraph 2, or fails to perform any othér covenants
5 a legal proceeding that may significantly affect Lender’s rights
demnation or to enforce laws or regulations), the Lender may
roperty and Lender’s rights in the Property, incloding payment
bh 2.

shall become an additional debt of Borrower and be secured
st from the date of disbursement, at the Note rate, and at the

for damages, direct or consequential, in connection with any
for conveyance in place of condemaation, are bereby assigned
f the indebtedness that remains unpaid under the Note and this
reduction of the indebtedness under the Note and this Security
I provided in Paragraph 3, and then to prepayment of principal.
end or postpone the due date of the monthly pavments, which
payments. Any excess proceeds over an aroun! reauirsd 10
ty Instrument shall be paid to the entity legally entitied thereto.

“Loan #:
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8. Fees. Lender may collect fees and charges authorized by the Secretary.

9.. Groulnds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediale payment in full of all sums secured by this Securiry Instrument if;
(1) Borrower defaults by failing to pay in full any monthly paymen' required by this Security Instrument prior to
or on the due date of the next monthly pavment, or
(ify Borrower defaults by failing, for a period of thirty days, to perform anv other obligations contained in this
Security Instrument. :

(b) Sale Without Credit Approval. Lender shal!, if permitted by applicable law and with the prior approval . | the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:
(1} All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold
or otherwise transferred {other than by devise or descent) by the Bomower, and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his o1 her credit has not been approved in accoraance with
the requirements of the Secretary.

{c) No Waiver. If circomstances occur that would permit Lender 10 require immediate payment in foll, but Lender
does not require such payments, Lender oes not waive its rights with respect to subszquenl events.

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s rights
in the case of payment defaults to require immediate payment in full and foreclose if not paid. This Security Instrument
does not autherize acceleration or foreclosure if not permitied by regulations of the Secretary.

(e) Mortgage Not insured. Borrower agrees tha. should this Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within ~ Sixty (60} Days from the date hereof, Lender
may, at its option and notwithstanding anything in Paragraph 9, require immediate payment in full of all sums secured
by this Security Instrument. A written statement of any authorized agent of the Secretary dated subsec ient to

Sixty (60) Days  from the date hereof, declining to insure this Security Instrumen: and the Note secured
thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may
not be exercised by Lender when the unavailability of insurance i« solely due to Lender’s failure to remit a mortgage
insurance premium to the Secretary,

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immedirze pavment in full because of
Borrower’s failure to pay an amount due under the Note or this Securite Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts regered
to bring Borrower’s account current including, to the extent they arc ohligations of Borrower under this Security Instrument
foreclosure cots and r:asonable and customary attorneys’ fees and expenses property associated with the foreclosurs. proceeding.
Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender
had not required immediate payment in full. However, Lender is not required to permit rei.istatement if: (i) Lender has accepted
reinstatement after the commencement of foreclosuie proceedings within two years immediately preceding the commencsment
of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the fusre, or (i’
reinstatement will adversely affect the priority of the lien created by this Security Instrzment.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate to release the liabilit: of the original Borrower or Borrower's suceessor in interest. Lender shall not be required
to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortizaticn
of the sums secured by this Security Instrument by reason of any demand mz. by the original Borrower or Borrower' s success:.rs
in interest. Any forbearance by Lender in exercising any right or remedy shall not he a waiver of or preclude the exercise of
any right or remedy.

Logn #: 703337
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12. Successors and Assigns Bound; joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Insiroment shall bind and benefit the successors and as igns of Lender and Borrower, subject to the provisions of paragraph
9.b. Borrower’s covenants and agresments shali be joint and several. Any Borrower who co-signs this Security Instrument
but does not execute the Note: {a} is co-signing this Security Instrument only to mortgage, grant and convey that Bomower's
interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured
by this Security Instrument; and ic) agrees that Lender and afiy other Borrower may agree to extend, modify, forbear or make
any accommodations with regaré to the terms of this Secprity Instrument or the Note without that Borrower’'s consent.

13. Notices. Any notice to Borrower provided for in thig Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicabie law requires use of anofher method. The notice shall be dirccred to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any address Lender desi gnates by noticg o Borrower, Any notice provided for in this Security Instrument
shall be deemed to have been given to Botrower or Lender when given as provided in this paragraph,

14, Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the jurisdiction
in which the Property is located. In the evemt that any provision or clause of this Security Instrument or the Note conflicts
with applicable law, such conflici shall not affect other provigions of this Security Instrument or the Note which can be given

effect without the conflicting provision. To (his end the propisions of this Security Instrument and the Note are declared to
be severable,

15. Borrower’s Copy. Bommower shall be given one confprmed copy of this Security Instrument,

16. Assignment of Rents. Borrowet unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower awhorizes Lender or Lender’s agents to coflect the fents and revenues and hereby directs each tenant of the Property
to pay the rents to Lender or Lender's agents. However, pripr to Lender’s notice to Borrower of Bomrower's breach of any
covenant or agreement in the Security Instrument, Borrower [shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constities an absolute assignment and nat an
assignment for additional security only.

If Lender gives notice of breach ic Borrower: {a) all rents received by Borrower shall be held by Borrower as trusiee for
benefit of Lender onlv. to be applicd to the sums secured by| the Security Instrument; (b) Lender shall be entitied 10 collect

and receive alt of the vents of the Property; and (c) each tendnt of the Property shali pay all rents due ard unpaid to Lender
or Lender’s agent on Lender's written demand to the tenani.

Borrewer has not executed any prior assignment of the repts and has not and will not perform any act that would prevent
Lender from exereising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of hreach
10 Bortower. Howeve:r. Lender or a Judicially appointed receiver may do so at any time there is a breach. Any application
of rents shai' not cure or waiver any default or invalidate amy other right or remedy of Lender. This assignment of rents of
the Propert: «nall terminate when the debl secured by the Security Instrvment is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender furfher covenant and agree as follows;

power of sale and any other remedies permitted by applicablellaw. Lender shall be entitled to collect all expenses incurved in

pursuing the remedies provided in this I-aragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of
title evidence.

17. Foreclosure Procedure. If Lender reguires immedilte payment in full under paragraph 9, Lender may inveke the

If Lender invokes the power of s2jv. Lender shali give Borrower, in the manner provided in paragraph 13, notice of
Lender’s election to sell the Property. Truster shail give nptice of sale by public advertisement for the time and in the
manner prescribed by applicable law. Trastee, without demand on Borrower, shall seli the Property at public anction to the
highest bidder for cash at such time and placein DeScto

County as Trustee designates io the notice of sale in onr or mgre parcels and i any order Trustee determines. Lender or its
designee inay purchase the Property at any sale.

Loan #: 7733326
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Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein, Trustee shall apply the proceeds of the sale in the following order: (a} to all expenses of the sale, including, but not
limited to, reasonable Trustee's and attorneys’ fees; (b) to all sums secured by this Security Instrument: and (¢) any excess
to the person or persons legally entitled to it.

13. Release. Upon payment of all sums secured by this Security Instrument, Lender shall cancel this Security
Instrument without charge tv Bomower. If Trustee is requested to cancel this Security Instrument, all notes evidencing
debt secured by this Security Instrument shatl be surrendered to Trustee, Borrower shall pay any recordation costs.

19. Substitute Trustee. Lender, at its option, may from time 10 time remove Trustee and appoint a successor trustec
to any Trustee appointed hereunder by an instrument recorded in the county in which this Security Instrument is recorded.
Without conveyance of the Property, the successor trustee shall succeed 1o all the title, power and duties conferred upon
Trustec herein and by applicable law.

20. Riders to this Security Instrument. If one or more riders are executed by Bomrower and recorded together with this
Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s} were in a part of this Security Instrument. [Check applicable box(es))

[J Condominium Rider L] Graduarc . Payment Rider ] Growing Equity Rider
Planned Unit Development Rider 3 Other [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it.

Witnesses:

A\ NN~ \/\\Cn‘&—;fa"* (Seal)

Vieki L. Wilson -Borrower

(Seal)
-Borrower

(Seal}
-Borrower

(Seal)
-Borrower

Page 6 of 6 FHA Mississippi Deed of Trust - 2/91

STATE CF Mississippi
COUNTY QOF DESQTO

PERSCONALLY came and appeared before me, the undersigned autherity in and for the
said county and state, on this 16th day of September, 1994, within my j‘grdﬁ*dircj;’ion,
the within named Vicki L. Wilsen, A Single Perscn, who acknowledged tiet she oy
executed and delivered the above and foregoing instrument on the day~"and year™-.

therein mentioned. o~ / R
W o X i

NOTARY FUEBLIC A
My Commission Expires:_ April 4. 199g “,

s
u
s,
oy

This instrum’_fnt wasS prepared by Eric L. Sappenfield of 97 Stateline Road East, Suite A,
Southaven, Mississippi 38671, phone number £01/342-2170.

Loan #: 70G332€¢
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PLANNED UNIT Di?lVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is
September , 1994

poy 7266 716

ade this  16th day of

» and is incorporated inte and shall be deemed to amend and supplement

the Mortgage, Deed of Trust or Security Deed ("Secutity Instrument”) of the same date given by the undersigned
{"Barrower") to secure Barrower’s Note ("Note") to Depdsit Guaranty Mortgage Co.

("Lender") of the same date and covering the property desdribed in the Security Instrzment and located at:

7050 Foxhall Drive

, Horn Lake, M5 38/37

[Property Afdress)

The Property is a part of a planned unit development ("PUD"

known as

Wellington %Scuare
[Name of Planned Unit Dievelopmant)

PUD COVENANTS. In addition to the covenants and
Lender further covenant and agree as follows:

A. 50 long as the Owners Association (or equivalent 4
trustee for the homeowners, maintains, with a gd

agreements made in the Security Instrument, Borrower and

entity holding title to common areas and facilities), acting as
nerally accepted insurance carrier, a "master” or “blanket”

policy insuring the property located in the PUD, including all improvements now existing or hereafter erected

on the mortgaged premises, and such policy is satisfad
for the periods, and against the hazards Lender re
term "extended coverage,” and loss by flood, to th

tory 1o Lender and provides insurance coverage in the amounts,
quires, including fire and other hazards included within the
e extent required by the Secretary, then: (i) Lender waives

the provision in Paragraph 2 of this Security Instr

mer:t for the monthly payment to Lender of one-twelfth of

the yearly premium installments for hazard insurdnce on the Property. and (i) Borrower’s obligation under
Paragraph 4 of this Security Instrument to maintain hazard insurance coverage on the Property is deemed satisfied
to the extent that the required coverage is provide] by the Owners’ Association policy. Borrower shall give

Lender prompt notice of any lapse in required hazar
In the event of a distribution of hazard insurance

insurance coverage and of any loss occurring from a hazard.
proceeds in lieu of restoration or repair following a Joss to

the Property or to common areas and facilities of the|PUD, any proceeds payabiz to Borrower are hereby assigne:

and shall be paid 1o Lender for application to the
paid to the enrity legally entitled therera.

sums secursd by this Securiry Instrument, with any excess

B. Borrower promises to pay all dues and assessments imposed pursuant to the legal instruments creating and goverming

the PUD.

C. If Borrower does not pay PAJD dues and assessments

when due, then Lender may pay them. Any amounts dishurscd

by Lender under this paragraph C shall become addjtional debt of Borrower secured by the Security Incnioment

Unless Borrower and Lender agree to other terms
of disbursement at the Note rate and shal] be payable,
payment,

of payment, these emounts shall bear interest from the date
Wwith interest, upon notice from Lender to Borrower requesting

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Ride:

[

NS T AT T (SEAL)

Vilcki L. wWilsor

Barrowar

(SEAL)

Boriower

LOMN #:
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