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State of Mississippi

DEED

THIS DEED OF TRUST {"Security Instrument*) is
MARJORIE A. KAHN, unmarried

("Borrower"), The trustee is

("Truste="). The beneficiary is
Humphries & associ
which is organized and existing under the laws of

address is 9300 shelbyville Road, suite 1

Sixty Five Thousand Nine Bundred Sixty
NG/ 100 e e e o :

OF TRUST

283-0113905 703

Loan #: 94-11638
sade on  August 4th, 1994 . The Grantor is
DUDLEY JBRIDGEFORTH
@5 Mortgage Company, Inc. ,
THE STATE OF EENTUCKY ,» and whose

: Louisville, KY 40222
("Lender™). Borrower owes Lender the principal sum of

This debt is evidenced by Borrower’s note dated the
monthly payments, with the full debt, if not paid earlier,
This Security Instrument secures to Lender: (a) the repay
extensions and modifications; (b) the payment of all o
security of this Security Instrument; and (c) the perfo
Instrument and the Note. For this purpose, Borrower irrevd
the following described property located in

Dollars (U.S. $ 65,966.00 ).

e date as this Security Instrument (*Note"), which provides for
and payable on September 1, 2024 .
t of the debt evidenced by the Note, with interest, and al] renewals,
sums, with interest, advanced under paragraph 6 to protect the
ce of Borrower’s covenants and agreements under this Security
Fably grants and conveys to Trustee, in trust, with the power of sale,
Desoto County, Mississippi:

Lot 65, Gardens of Greenﬁiook, situvated in Section 30,

Township 1 Seouth, Range 7
DeSoto County, Mississippd
recorded in Plat Book 44,

est, City of Southaven,
s as per plat thereof
Page 25, in the office of the

Chancery Clerk of DeSoto Qounty, Mississippi.

which has the address of
Mississippi 83671

: FHA Mississippi Deed of Trust - 4/92
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all essements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereaficr a
part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred 1o in this Security Instrument as the *‘Property,™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against ali claims and demands, subject to any encumbrancas of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late chargas due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shzll include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, #n installment of any (a) taxes and special
assessments levied or to be levied against the Property, (b) leaschold paymemts or ground rents on the Property, and (c)
premiums for insurance required by paragraph 4. )

Each monthly instsllment for items (a), (b), and {¢) shall equal one-twelfth of the annua! amounts, as reasonably estimated
by Lender, plus &n amount sufficient to maintain an additional balance of not rrore than one-sixth of the estimated amounts. The
full annual gmount for each item shall be sccumulated by Lender within a period ending one month before an icem would

become delinguent. Lender shall hoid the amounts collected in trust to pay items (a), (b), and (c) before they become
delinqueni. - '

If at any time the tote’ of the payments held by Lender for items (a), (b), and (c), together with the future monthly
payments for such items payable 1o Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated
amount of payments required to pay such items when due, and if payments on the Note are current, then Lender shall either
refund the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payment: to
subsequent payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b},
or {c) is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the
deficiency on or before the date the item becomes due,

As used in this Security Instrument, “*Secretary”” means the Secretary of Housing and Urban Development ~r his or her
designee. In any year in which the Lender must pay & mortgage insurance premium to the Secretary (or any year in which such
premium would have been required if the Lender still heid the Security Instrument), each monthly payment .shall also include
either: (i) an installment of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) « monthly
charge instead of a mortgage insurance premium if this Security lnstrument is beid by the Secretary. Each monthly installment
of the mortgage insurance premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium
with Lender one month prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Secunty
Instrument is held by the Secretary, each monthiy charge shall be in an amount equal to one-twelfth of one-half percent of the
outstanding pr' wipel balsnce due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower’s account shall
be credited with the balance remaining for afl instaliments for items {(a), (b), and (¢} and any morigage msurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to
Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance remaining for all installments for jtems {a), (b}, and (c). :

3. Application of Payments. All payments under paragraphs ! and 2 shail be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as reguired;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note, 77
@}D-J,R(MS? 8212} Fage 20t & w.,-aZ’ /
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4. Fire, Flood and Other Hazard Insurance. Bogrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, cjsualties, and contingencies, including fire, for which Lender requires
insurance. This insurence shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now i existence or subsequently erected, against loss by floods to the extent
fwith companies approved by Lender. The insurance policies and any

required by the Secretary. All insurance shall be carrjed ‘
able clauses in favor of, and in a form acceptable to, Lender.

renewals shall be held by Lender and shall include loss g

L.; ediate notice by mail. Len’sr may make proof of loss if rot mude

promptly by Borrower. Each insurance company concerf§ed is hereby authorized and directed 1o mazke payment for such loss
directly to Lender, instead of to Borrower and to Lendas jointly. All or any part of the insurance proceeds may be apph :d by
jdebtedness under the Note and this Security Instrument. first to any

fod then to prepayment of principal, or (b) to the restoration or repair
of the damaged Property. Any application of the procegs to the principal shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, of change the amount of such payments. Any excess insurance proceeds
Over an amount required to pay al} outstanding indebtedlless under the Note snd this Security Instrument shall be paid to the
entity legally entitled thereto. , gy

delinquent amounts applied in the order in paregraph 3,

In the event of foreclosurs of this Security Inst dhent or other transfer of title 1o the Property that extinguishes the

indebtedness, all right, title and interest of Borrower in ang to insurance policies in force shall pas: to the purchaser.

5. Occupancy, Preservation, Maintenance an Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after
the execution of this Security Instrument and shall contimg 10 occupy the Propert as Borrower’s principal residence for at least
one year after the date of occupan: », unless the Secretaryfdetermines this requirement will cause undue hardship for Borrower.
or unless extenuating circurpstances exist which are eyond Borrower’s control. Borrower shall notify Lender of aay
extenuating circumstances, Borrower shall not commit wikte or destroy, damage or substantially change the Property or allow
the Property to deteriorate, reasonable wear and tear e gpted. Lender may inspect the Property if the Property is vacant or
abandoned or the loan is in defauit, Lender may take mpasonable action to protect and preserve such vacant or abandoned
Property. Borrower shall also be in defanlt if Rorrower, u,; ing the loan application process, gave materially false or inaccurate
miormatien or statements to Lender (or failed 10 providg Lender with any materia} informatior} in conmection with the loan
evidenced by the Note, including, but not limited 10, refiresentations concerning Borrower’s occupancy of the Property as a
principal residence. If this Security Instrument is on 2 legsehold, Borrower shall comply with the provisions of the lease, If
Borrower acquires fee title to the Property, the leasehold #bd fee title shal! no: be merged unless Lender agrees to the merger in
writing, :

6. Charpes to Borrower and Protection of Lendes s Rights iv the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that arc not inchuded in paragraph 2. Borrower shall pay these obligations on time
directly to the entity wiuch is owed the payment. 17 failurefo pay would :dversely affect Lender's interest in the Property, upon
Lender’s request Borrower shall promptly furnish 1 Lend - receipts evidencing these payments.

If Borrower fails to make these payments or the payngents required by paragrash 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or tigere is a legal proceeding tii.i may significantly affect Lender's rights
in the Property (such as a proceeding in banimptey, for efndemnation or to enforce laws or regulations), then Lender may do
and pay whatever is necessary to protect the vaiue of the Property and Lender’s rights in the Property, including payment of
taxes, hazard insurance and other items mentioned in paragip
N

Any amounts disbursed by Lender under this para ph skall becorne an additional debt of Borrower and be secured by
this Security Instrument. These amounts shail bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payzble. 3

7. Condemnation, The proceeds of any award or claim for damages, direct or consequeniial, in connectios with any
condemmation or other taking of any part of the Property, ¢ for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the fuli amour: of the indebtedness that remains unpaid under the Note and this Security
Instrument. I.ender shall apply such proceeds to the reductibn of the ind 2btedness under the Note and this Security Instrument,
first to any delinquent amouns:. applied in the order prolided in perzgraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal siall not extdrd or posipone the due date of the monthly payments, which gre
@D -IRNS) 02121 mg%
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referred to in paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all
outstanding indsbtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Pebt.

(2) Defanilt. Lender may, except as lLimitcd by regulations issued by the Secretary in the case of payment defanits,
require immadiate payment ir: full of all sums secured by this Security Instrament if:
(i) Borrower defaults by failiag to pay in full any monthly payment required by this Security Instrument prior «
on the due date of the next monthiy payment, or
(i) Borrower defaults by tailing. for & period of thirty days, to perform any other obligations contained in this
Secunty Instrument,

(b) Sale Withou: Crecit Approval. Lender shall, if permi:ted by applicahie law and with the prior approval of the
Secretary, require immediate payment in ful’ of all sums secured by this Security Instrument if:
(i} All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is solt or
otherwise transferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance with the
Iequirements of the Secretary,

(c} No Waiver, If circumstances oceur that would permit Lender to require immediate payment in full, but Lender does
not require such payments, Lender does not waive its rights with respect to subsequent events.

{d) Regulations of HUD Secretary. In many circumstances regulations iscued by the Secretary will limit Lender’s
rights in the case of payment defauits to require immediate paymea: in full and fereclose if not paid. This Security
Instrument does not authorize acceleration or foreclosure if not permitied by regulations of the Secretary.

(e} Mortgage Not lusured. Borrower agrees that £-ould this Security Instrument znd the Note secured thereby not be
eligible for insurance under the National Housing Ac’ within 63 days from the date hereof, Lender may, at its option
and notwithstanding anything in paragraph 9, require immediate payment in full of all sums secured by this Security
Instrument. A writien statemnen; of any authorized agent of the Secretary dated subsequent to 60 days from the date
hereof, declining o insure this Security Instrument and the Note secured thereby, shall be deemed conclusive proof of
such ineligibinty. Notwithstanding the foregoirg, this option may not be exercised by Lender when the unavailability
of insurance is solely due 1o Lender’s failurs to Temit 2 mortgage insurance premium o the Secretary.

1. Reirstatem-u . Borrower has a right to be reinstated if Lender has required immediate payment in full becanse of
Borrower’s faiture (¢ pay an amount due under the Note o: this Security Instrument. This right applies even after foreclosure
proceedings are mstitated. To reinstaie the Security Instrument, Borrower shall tender in a lump sum all amounts required to
bring Borrower’s account current includirg, 1o the extent they are obligations of Borrower under this Secunity Instrument,
foreclosure casts and reasonsble and customary atiorneys’ fees and expenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shal! remain in effect
as if Lender bad not Tequi: & immediate payment 11 full. However, Lender is not required to permit reinstatement if: (i) Lender
has accepted reinstmement after the tommencement of foreclosure procesdings within two years immediately preceding the
commencement of a current foreclosire proceec.ag, (ii) reinstaterpent will preciude foreclosure on different grounds in the
*uture, or (iii) reinstaternent will adverseiv affect the prwrity of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or modification of
amortiz-tion of the sums secumd by this Security Instrument granted by Lender to any successor in interest of Borrower shall
Aot operiste to release the lishility of the onginal Borrower or Borrower's successor in interest, Lender shall not be required to
Commenve proceedings against any successor in interest or refise (o extend time for Payment or otherwise modify wiportizazion
of the surer sect.red by this Securi:r Instrument by resson o any demand made by the original Borrower or Borrower's

SUCCESS.IS in intrrest, Amy forbearance by Lender iz ~xercising any right or remedy shall not be s waiver of or preclude the
exercisc of any right or remedy.

it .
@b—ﬂnﬁll\,u} 821z Page 4 of 6 '”“"‘W
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12. Successors and Assigns Bound; Joint and egeral Linbility; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successo and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower's covenants and agreements sk fl be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signin this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of hisgSecurity Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Ledder and any other Borrower may agree to extend, modify, forbzar or

f Security Instrument or the Note without that Borrower's consent.

make any accommodations with regard fo the terms of

his Security Instrument shall be given by delivering it or by inailing

it by first class mail unless applicable law requires use of dhother method. The notice shall be directed to the Property Address

or any. other address Borrower designstes by notice to Lpnder. Any notice to Lender shall be given by first class mail to

Lender's address stated herein or any address Lender desigllates by notice to Borrower. Any notice provided for in this Security
pr Lender when given as provided im this paragraph.

13. Notices. Any notice to Bofrower provided for in

Instrument shall be desmed to have been given to Borrower

14. Governing Law; Severability. This Security*‘ strument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located, In the event fhat any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall ot affect dther provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end fhe provisions of this Security Instrument and the Note are declared
to be severable. - : |
!

15. Barrower’s Copy. Borrower shall be given one cghformed copy of this Security Instrument.

: i

16. Assignment of Rents. Borrower unconditionall assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents tg coliect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender’s agents. Hogever, priar tq Lender’s notice to Borrower of Borrower’s breach of
any covenant or agreement in the Security Instrument, Borr er shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower, This

psignment of rents constitutes an absolute assignment and not an
assignment for additional security only. - -

If Lender gives notice of breach to Borrower: {a) all mgnts received by Borrower shall be held by Borrower as trustes for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (c) each te of the Property shall pay all rents due and unpad ic sender or
Lender’s agent on Lender’s written demand to the tenant. ‘ o

Borrower has not executed any prior assignment of Mrents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16. : T o

of or maintain the Property before or after giving notice of breach
iver may do so at any time there is a ‘breach. Any application of
ther right or remedy of Lender. This assignment of rent- of the
Iostrument is paid ix: full.- i -

Lender shall not be required to enter upon, take contr
to Borrower. However, Lender or a Judicially appointed

NON-UNIFORM COVENANTS. Borrower and Lender er covenant and 'agree as follows:

17. Foreclosure Procedure. If Lender requires imme
power of sale and anv other remedies permitted by a
incurred in pursuing the remedies provided in this parag
and costs of fitle evidence,

If Lender invokes the power of sale, Lender shall gife Borrower, in the manner provided in paragraph 13, notice of
Lender’s election to sell the Property. Trustee shall givefnotice of sale by public advertisement for the time and in the

4 /Z’.*//
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manner prescribed by applicable law, Trustee, without demand on Borrower, shali sell the Property at public auction to
the highest bidder for cash at such time and place in Desoto

County as Trustee designates in the notice of sale in one or mare parcels and in uny order Trustee determines. Lender or
its designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee’s deed conveying the Propesty without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein, Trustee shall apply the proceeds of the sale in the following order: {a) to ali expenses of the sale, including, but
not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any
excess to the person or persons legally entitled to it.

18. Release. Upon payment of all sums secured by this Fecurity Instrument, Lender shall cancel this Security Instrument
without charge to Borrower. If Trustee is requested io cancel this Securitv Instrument, al] notes evidencing debt secured by this
Security Instrument shall be & crecd sred to Trustee, Borrcwer shall pay any recordation costs.

19. Substitute Trustee. Lender, at it option, may from time to time remove Trustes and appoint a successor trustes io
any Trustee appointed bereunder by an i.strument recordid in the county in which this Security Instruvment is recorded.
Without convevance of the Property, the successor trustee shall succesd to all the title, power and duties conferred upon Trussee
herein and by applicable law.

2C. Riders to this Security Instrument. If one or more riders are executed by Barrower and recorded together with this
Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenant:
and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]

B Condomiaium Rider D Graduatsd Payment Rider I:l Cther [Specify]
Planned Unit Development Rider ] Growing Equity Rider

BY SIGNING BELOW, Borrawer accepts and agrees to the terms contained in this Secur; ty Instrument and in an' nderys)
executed by Borrower and recorded with it.

Witnesses: \ﬂ//@%ﬂ? /,f/ Z; , (7%2/‘%’(/ (Seal)

ORIE A. ~Borrower

v

e o {Seul
-Borrower

(Seal) (Seal)

-Borrower -Eorrower

STATE OF MISSISSIPYI, besoto County ss:

On this 4th day of August , 1994 . personally appeared before me, the
undersigned authority in and for said County and State, the within named MARJORTE A, KAHN

» Who ackuowledged

v

that she signed and delivered the foregoing instrument on the: day and.-year *th'g:{:eir mentioned,
Given under my hand and seal of office. : ‘/n\ S T
. ~ e g O ﬁ
My Commission Expires: /! -27-93 A (:\"' Q%Pum
- LY = L 7]
Notary Public~ £ o~ R ‘//

(Seal) T

%—4Rt~‘ls:~ 122121 Poge 6 of &
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1 MISSIS$TPPI HOME CORPORATION
i 2 RTOAGE ADDENDUM
i PR FILA INSURILD LOAN ONLY
: THIS TAX-EXEMPT FINANCINGIRIDER is made this 4th day of
i ugust L1994 f_+ and is incorporated into and shall be deemed 10
smcnd and supplement the Morigagd Deced of Trust, Deed to Secure Debt or Security Deed
{("Security Imstrument”) of the same @te given by the undersigned ("Borrower"} to secure
Barrower's Note to 1 -
HRIES & ASSOCIATES MORFGAGE COMPANY, INC, .
{"Lender™) of the same date and coviking Lhe Property described in Lhe Scourity Tnstrument and
located at: .
7625 Iris Drive, Southaven, M§ 38671
In addition o the covenants and agr g ments made in the Sccurity Instrument, Borrower and
; Lender further covenant and agrce offl follows;
L N .
Lender. or such of its successors or agsigns as may by separale instrument assume responsibility
i for assuring compliance by the Borrs fcr with the provisions of Lhis Tax-Exempt Financing )
: Rider, may requirc immediale paymemny in full of all fums sccured by this Sccurity Instrument ifs
¥ | .
2 (&) All or part of the Property is #bld or otherwise transferrcd (other than by devise.
i descent or operation of law) bl Borrower (o a purchaser or other transferee:
f {1} Who cannot reasonably expected 1o occupy the property as a principal resident

within a reasonable time after ghe sale or
(i) (2) of the Internaj RevenuelCode: or

(2} Who has had & Present ownership interest in a principal residence during any part
of the three-year period endinglon the date af the sale or transfer, all as provided in

Section 143 (d) and (1) (2) of 1}e Internal Revenue Code (except that 100 percent”
shall be substituted for "9 pergent or more” where the latier appears in Seciion 143
(<)1), OR | I

transfcr, all as provided in Section 143 {c) and

o 40 A

e

{3) At an acquisition cost whith is grcater than 90 percent of the average arca

i purchase price (greater than 11 percent for targeted arca residences). all as provided in
H Section 143 (e} and (i) (2) of 14 Internal Revenue Codg; or
3 (4)  Who has a Lross monthly ghcome in excess of 115 percent of the applicable
median income (140 percent of jhe applicable muedian family income for a purchaser or
lrunsferee of a2 residence in a talgered arca), except that 100 percent and 120 percent
shall be substituted far 115 perdgnt and 140 percent, respectively, if the purchaser or
other transferce has a family of fewer than three (3) individuals, all as provided in
Seciions 143 (1) and (i) (2) uf 1} internal Revenue Code; or
(b) Borrower fails jo occupy the proberty described in e Security Instrument without prior
written consent of Lender or jtsfuccessars or assigns described at the beginning ol this
Tax-Exempt Financing Rider; or|
(c) Borrower omits or misrcprcscnts‘ fact that is material with respect to the provisions of
Seclion 143 of the Internal Revehuc Code in an application for the loan secured by this
Security Instrumens, 1
References are to the Internal Revenua[Code of 1986 as in effeci of the date of exccution of
the Securi'y Instrument and are decmed o include the implementing regulations.
BY SIGNING BELOW, Borrower accenh

and agrees to the terms and provisions in this Tax-
; Exempy Financing Rider,

S, 4. Whbr

YWilness

' - ' Borrd\v:crﬂ MARJORIE A, R&HN

- - -Borrower
R ;31 .. -, P
Swormn and subscribed before me this - Q' 4th ’dey"éf August
19 ) B - Rl —
QLB OpA G0~ R B
Notary Fubli e :
aty ﬁ£%$€éd" f Q
My Commission Expires

B

. A

MREB O0CL O5/02
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