LAND DEED OF TRusT © = M W

BIC _/9311'

THIS INDENTURE, inade and enterad into this day by and between _JOE G. MAYES and

wife, PATRICIA I.. MAVES,

whose address is 13560 Taylcr Mills Ronad Byhalia
{Suem N of RFT o and o) (City)
Defoto Mississippi 38611 , &3 Granlor (herein designated as “Debtor”), and

{Caunty} {Saie}

Kenneth E. Stockton

as Trustee, and Eobert L. Woods and H. H., Hawks

of _Hoily Springs . Mississippi as Bensficiary

{herein designatad as *Securad Party’), WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party in the full sum of _SEVENTEEN THOUSAND

SIX HUNDRED AND NO/100- = o e e oo o oo o e m e o m oo -

Dollars §_17.€600.C0 ) evidenzed by a pramiscory nole  of even cate herewith

in favor of Secured Party, beasing interest from __9-10-94 a1 the rate specified in the note _10. 0%,
providing {o¢ paymen! of stlorney's faas for collection if not pa:d according. {o the terms thereof and being due
and payable r3 sel.{forth balws

339 pzymentes at $154.45  per month beginning with the first
payment on October 15,1994 , and each consecutive payment
is to be made cn the _15th day of each month thereaZter with
a final paymenz, being No. 350 , of any and all remaining
indebtedness, if any, being due on September 15,2024.

SANCELLED BY AUTHORITY, RECORDED IN BOO

S ‘ZUQ ga?g%-‘i‘& 7
C”%CE/? M dat o

WHEREAS, Deblor desires to sazu. 2 prompt pavmen: of (a) the indebtedness describec above according
1o Its terms and anv eatensions tharec., t) any additional and futdse adve.ices with interes! thereon which Secured
Pe 1y razy rake 1o Dable. ay provicad ir Heragraph 1, .¢; any oliier Indsbtedness which Debtor may now or hergafter
cwi t~ Secured Farty pe ;::z:.w.”ﬂ= vt Faragraph £ and {d) any advances wilh intaresl which Secured Party may
maks to protect th.s properly ner- -~ conveyasd as proviced in Paragraphs 3, 4, 5 and 6 (all belng hersin referred
to as the “indeltadness”). '

NOW ' ZEREFCRE, In e nsigeration of the existing end luture tndzbledness herein racited, Debtor hereby
conveys ant wa'ranis unie Trusies-the land described balow sitiated in tre

City o County of __Ealtoto Sta's of Mississippi:
Lot 31 . NORTE TNGRAM MILLS FARMS, SECTION “C¥, in-Section 29,
Towanship > Scuth, Renve 5 West, as per plat therecf of rec ord
in Plat Book 27, #€% pages.li-lf, in the office of the Chancery
Clev ~Ff Dei3cto County. Mississippl. '
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together with all Improvemenis and appurienances now or hereafter erecled on, and all fixtures ol any and every
dascription now or hereafter attached 10, sald land (all baing herein reterred to as the “Property”). Notwithstanding
any provision'in this agreemenl or in any other agreement with Secured Party, the Secured Party shall nol have
a nenpossessory security. intsrest in and its Collateral or Property shall not include any household goods {as defined
in Federal Resarve Board Regulation AA, Subpart B), unless the household goods are identified in a security agree-
ment and are acquired as a result'of a purchase money-obligation, Such household goods shall only secure said
purchase money obligation (including any refinancing thereof). - - '

THIS CONVEYANCE, HOWEVER, 1S IN TRUST 10 secure prompt paymen! of all existing and future Indebledness due by Deblor 1o Secured
Party under the provislons of this Deed of Trusl, Il Deblor shall pay sald Indabledness promplly whan due and shall perform all covenanls
made by Debtor, (hen this conveyance shall be void and of no élfect. Il Deblar shali be in defayll as provided in Paragraph 8, then, In tha!
event, the anlire Indebladness, logether with all interast acerued therson, shal, et the oplion of Secured Party, be and become al once due
and payable withcut notled Lo Deblor, and Trusiee shall, al the raquest of Secured Pasty, sell the Properly conveyed, ot g sulliciency theredl,
to satisfy tha Indeblacinoss al public ouicry to the highest bidder lor cash. Sale of the property shall be advertised for threp consecutive weeks
precading the sals In a newspaper published In the counly where the Property is situated, or li none is sa published, thon in some newspaper
having a general cireutation thereln, and by posting a netice for the sama time al the courthouse of the same counly. The notice and adver-
lisamant shall disclosa the names of the original deblors In this Daed of Trust, Deblors walve the provisions of Seclion 88-1-55 of the-Mississippi
Codle of 1972 as amended, If any, &3 (ar as this seclion resiricts the right of Trustee Lo olfer a1 sale moro Lhan 150 acres al a time, and Trustce
may coffar the proparty harein conveyed as a whols, regardless of how Il Is described.

I Lhe Property is slivaled In iwo or mare counlles, or In lwo judicial disiricts of the same county, Trustee shall have full power lo selecl
in which counly, or Judicial disirict, ihe sale of the property Js to be made, newspaper advertisemenl published and nclice ol sale posted,
and Trusiee's salocilon shall be binding upon Dablor and Secured Party, Shoukd Secured Party be a corporalion or an uninGorporaled associalion,
ihen &ny olficer thareo! mey declare Deblor (o be in defaull as provided In Peragraph 9 and roquest Trustos to seli the Propery. Secured
Party shall have tha same right o purchase the property sl thg loreclosure sale as would & purchaser who is nol a party (o this Deed of Trust,

From the proceads of the sala Trustes shall firs! pay all costs of the sale Including reasonable compensation 10 Trustes; then the In-
debledness due Seeured Party by Deblor, Including acerued Inlerest and aliorney's foes dus for collection of the debl; and then, laslly, any
balence remalning to Dabler, : ‘

IT 1S AGREED thal this conveyance ls made subjoct (o.the convenants, slipulations and conditions sel lorth below which shall be binding
upon ali parties hereto, -

1. This Desd of Trust shall aiso secure all future and additional advances which Secured Pary may make to Deblor from lime 1o time
upon the sacurlty herein conveyed. Such advances shall ba opllonal with Secured Party and shall be on such terms as Lo amount, maiurity
and rate of inlerast as may be mutually agresabla to bolh Deblor and Secured Party, Any such advance may be made-to any ona of the
Deblors should thare bo mare than one,and if so made, shall be secured by this Deed of Trust o Lha same oxtent as if made lo all Dablors.

2. This Desd of Trust shall also secure any and oll other Indebtedness of Deblor due lo Secured Party with interst thereon as specified,
or of any one of the Dablors should there be mare Lhan ona, whether direct or conlingent, primary or secondary, sole, joint of several, now
existing or hereafier arising al any Ume belore cancelialion of this Deed of Trust, Such indebledness may be evidenced by nole, open ac-
count, overdrall, endorsemenl, guaranly or olhwise.

3. Debilor shali kaep all Improvemants on tho land heroin conveyad insured against lire, all hazards inciuded wilhin the lerm “extended
coverage”, liood In areas designated by the U, S, Depariment of Housing and Urban Development s being subject lo evertlow and such
other hazards &3 Secured Party may reasonably require In such amounts as Deblor may datermine bul for not lesa than the Indebledness
secured by Ihis Deed of Trust, Al policies shall bo willton by roliabls Insurance companlas ecceptable lo Secured Party, shall include atan-
dard loss payabie clauses In laver of Secured Parly and shali be delivared to Sacured Party, Deblor shall promptly pay when due sl premiums
charged lor such insurance, 2nd shall furnish Securad Pasy tha premium receipts for inspection. Upan Deblor's [wilure to pay the premiums,
Secured Pany shall havs the right, bui net the-obligation, to pay such premiums, In the event of a loss coverad by the insurance in force,
Debior shall promptly notlly Secured Parly who may meke prool of loss il timely prool is not made by Doblor. All lass payments shall ba -
mads directly W Securad Perty as loss payes who may withar bpply the proceods Lo tho repal or resloralion of the damaged improvements
or 10 the Indabledness of Deblor, of release such procaeds In whole or In part 1o Deblor, .

. 4, Deblor shall pay all laxes and assesaments, guneral of speclal, lavied against the Property or upon the Inlerest of Trusiee or Socured
Pany thareln, during Lhe term of this Deed of Trus! belors such laxes or assessmenls become delinquent, and shall furnish Secured Parly
the Lax recelpts for inspeciion. Should Debiar fall 1o poy &) laxes and assessments when due, Secured Panty shall hava the ripht, but not
tha obligation, 1o make lhess payments.

5. Dabior shall keop the Proporty in geod rapal and shall nol pormit or commit waste, impairmaonl or dalerioralion thareol. Deblor shal!
use the Proparty for lawiul purposss only, Secursd Perly may maka of urange 10 bo made entries upon and inspeciians of tha Propeny
alter firs| giving Debler notice prior to any Inspection specilylng 2 Jusi cause releted lo Securad Pany's Inlerest in the Proparty. Sscured
Party shall hava the right, but ae} the cbligation, o cause needed repalrs o be made lo tha Property alier lirst afiording Dablora reasor-able
opcmriunily lo maka the repalrs. . :

Should the purpase of the primary Indebladness for which this Deed of Trust Is §.ven 23 security be for canslruclion of improvements
on the land hereln conveyed, Secured Party'shall have the right lo make or arrange to be made sniries upon the Propaity and inspections
ol tha construction in progross. Should Secured Party delzrming tha: Deblor [s falling lo periorm such construction in @ limely and satistactory
manner, Secured Party shali have the right, bt nol the obligation, to lake charge of and proceed with the construction at the expensa of
Deblos after first allording Dablor & reasanable opportunity to continue the construclion in a manner agreezble lo Secured Pany.
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B. Any sums advanced by Secured Party lo7 insurance, taxes, repairs or construation as provided in Paragraphs 3. 4 and 5 shail be secured
by this Deed of Trusl as advances made o protect Lhe Propeny and shall be payabie by Deblor 1o Secured Party, wilh inleres! al the raie
specilied in he note representing the primary Indebladness, wilhin thiny days |ollowing wrilien demand 10c payment sent by Secured Pany
10 Deblor by cenitied mail. Raceaipls for insurance premiums. laxes and ropair of CONSLIUCHON costs lor which Secured Party has made pay-
menl shall serve as conclusive evidence thereol.

7. As additional sacurily Deblor hareby assigns 10 Socured Party all 1anls accruing on e Propedy. Deblor shall hove the right 1o calies:
and relain the renls as long as Dedlor is not In default as provided in Paragiaph 9, In the event of gefauit Secured Party in person. by ar
agent or by & judicially appoinled receiver shall be entivied lo enter upor, leks possession of and manage the Properly and collect the rents.
Al rants so collecied shall be applied first jo the costs ol managing the Properly and cotleciing tho renis, incluging lees for a receiver and
an attornpy, commissions to rental agenis, repairs and other necessary ralaled expenses and then 1o payments on the lngehtedness.

8. Il all or any pan ol the Property, or 27 inlerest therein, is sold or transferred by Dadicr, excluding (o) the csgaiion of a fen suboroinate
10 this Deed of Trust, {b) a trans(er by devise, by descent or by operalion of law upon the death of 2 joint ownes or (2] the grant of a leasehoid
interast of three vears of 1ess nol containing an oplion le purchase, Secured Parly may ceclaze oll (ne Incebledness io be imemedialely due
and payable. Securad Party shall be deemad Lo have waived such opiion Lo accelerals i, prios or subsequent 1o lhe saie or wransler, Secures
Party znd Debior's successar in interes! reach agresment in writing that {he credil of such successor in inlerest js salislactory 10 Secures
Parly and thal the suscesser in inlesest will assume the Indebiedness so as Lo become persanally liable for the payment thereol. Upon Deblor:
SuCCESSOr in inleres! axecutng a writlen assumption agreement accepled in writing by Secured Pany, Secured Party shall \efease Deoic.
lrom all gbligations unger lhe Czed ol Tiust and the Inoabledness.

It the conditions resulting in ¢ waiver of the oplicn 10 accelerate ore nol satislied, and if Secured Party elects not e exefcise such oplian,
1nen any extension or modificalion o! the terms ol repaymant fram: time 10 lime by Secured Party shall not operate to release Debior or Debior 2
successo” in inleres! from any liabuity imposed by this Deed of Trust or by the Indebledness.

i Secured Pady olocts .3 exorcise the oplion Yo accelsrate, Secured Pany shall sand Deblor netice ol acceleralion Ly cenilied m=-. Suen
noiice sheil provide 3 period of thirly days rom the dale of mailing within which Deblor may pay Lhe Indebicdness in fuli. | Deblor laus i
pay such incebledness pricr Lo the expiralion of thiiy days, Secured Farly may, withou! luither natice to Ceblor, invoke any remediss sel
farth in Lhis Daeac of Trus!.

5. Deblor shal! De in delauli under he provisions of this Deed of Trust if Deblor {a) shall lail o comply with any of Debtor's covenents
or obligations contained herain, (B) shall fail lo pay any o the Indebtedness securod harady, or any inslallmenl thereo! of interest therzon,
as such Indebiedness, insiatiment of interest chall be gue by contraciual agreement or by acceleralion, {¢} shall become bankrupl of insqiven!
or be piaced in receivership, {d) shall, il a cornoration, a pannership or an unincsrporaled associntion, be dissolved veluntardy of invaluntari-
ly. or (e} if Secured Pany in goog faith deems iise!l insecure and its prospect of repayment setiously impaiced.

10. Secured Party may-a! any lime, without giving format notic 2 L ihe original or any suczessor Trystee, or 16 Debicr, and will'oul regarc
to 1he willingness of inabilily ol any such Truslee 10 exacule this lrus' appoint enciner person of succession ol persons 1o act as Truster.
and ucn appoiniee in the execuiion of this trust shail have gli the powars vesied in and obligations imposed upon Trustee. Snouid Securex
Pary be a corparaiion ¢f an unincarporated associalicn, then any ollicer thereo!l may maka such appoiniment.

11, Each privilege, oplion of remedy proviged in (his Doed of Trustic Secured Feny is digling! from every other privilege. ophio: o remed,
containeo herein or alforded by law or equity, and may be exercised independently, concutrently, cumulatively or successively oy Securec
Pary or by any cther owner or holder of the incebledness. Forpeainnes By Secured Party in exercising any privilege, oplion of remecy she:
the fight 1o oo st has accrued shall not conslitule @ waiver ¢f Ser 12 Pany's right 1o exerd:se such priviege, opiion of remeady in event
o! any subsequen! accrual,

12, The words "Deblor” or “Secured Party™ shall gzzh emErace one individual, Iwe or merc individuals, 2 cerparalicn, a pannersh.s o
21 unincerporaled association, depending on the recilal herein of Lhe parties 12 Inis Deed of Trust, The coventnis herein soiitg:nes snedl
Lind, and the zanelits harein proviced shall inure Lo, the rospective legal or persenal rapresentalives, successors o7 assigns of ' . Ll
hereio swhjact Lo the provistons of Paragrapn 8, 1f there be mave har ere Dedtor, then Deklor's abligations shall be joinl and several. b nenever
in this Dsed ol Trust tha conlext 5o requires, the singule” shall inciude the plusal and Ihe piural he singular. Nolices rzquired hevein {rom

Secured Pzny 1o Debtor shall be sent lo the address of Deblor skhown in this Baed of Trust. - 7
IN WITNESS WHEREDF, Debior has execuled this Deed ol Trust on the / gay ol -’(D i 8 Q_g/
CCRPQRATE, PARTNERSHIP OR ASSOCIATION SIGRATURE INDIVIGUAL SIGNATURES

;
s B Al e o

Name al Dablar JOE G. MAYRY d
By
e o fj\ - ] -
Titlo Hf E"} o 7 mcu*’ﬁ-;:;l -
Allasl PATRICIR L. MAYEES -
Title et e et n it mmn 4 e o mmepan mmamaaam e
{Seel)

INDIVIDUAL ACKNOWLEDRCEMENT

.- ./-
_.1}4/

STATE QF MISSISSIPPI
COUNTY O o #

Thir day parsendlly appearad before me, the undersigned authority in and for ihe State znc County sloresaid, the with'r namec
JOE G. MAYES and wife, PATRICTA L. MAYES, ‘

who acknowiecgeg.al L he _¥_ sigred and deliverad the fecegoirs.

Deed of Trusl or: the cay and year therein mentioned. , /
Given under my hand and officizl sea) gf oflice, ILls the ZL_.
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PREPARL_ BY AND RETURN 2C3 . ROBERT L. WCODS
=N B0, BOX 5067
NGS,
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