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LAND DEED OF TRUST P. O. Box 38

Southaven, MS 138671
(601) 342-16383

THIS INDENTURE, made and entered into this day by and between _ DEVIN DARYL BURCKART ‘abegb_
1,

whose address is _/676 WILLOW VISTA COURT CORDOVA -
iSireet No or RFD Ne and 8oa, [Caty o “;__ T
SHELBY TN s Grantor (hegsk
{Counly) _ {Siatey : 4 -
DUDLEY B. BRIDGFORTH, JR. '
iName; iAndress)
and BANK OF MISSISSIPPI, of PO_BOX 38
SOUTHAVEN

Mississippi 4s Beneficiary

(herein designated as “Secured Party™), WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party in tha full sum of __*EIGHTY EIGHT TBOUSAND DOLLARS

AND NO/100-- — : ek
Doliars (§__88,000.00 ) evidenced by A promissory note(s) dated as shown below
in favor of Secured Party, bearing inte est from DATE at the rate specified in the note(s) providing

ior payment of attorney’s fees for coliection if not paid according to the terms thereot and being due and payable as set

farth below;

Note dated SEPTEMBER 22 19394 for *ETIGHTY EIGHT THOUSAND DOLLARS AND NO/100=w-*
(5. 88,00C.00 )Dollarg

due and payable as foHows:

DUE ON MARCH 22, 1995...
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WHEREAS, Debtor desires to secure prompt payment of (a) ihe indebtedness described above accordingtoitsterms
and any renewals and extensions thereof, |b) any additional and future advances with interest thereon which Secured
Party may make to Debtor as providedin Paragraph 1. (¢} any other indebtedness which Debtor may now or hereafter owe
to Secured Party as provided in Paragraph 2ang () any advances with interest which Secured Party may make to protect
the property herein conveyed as provided in Paragraphs 3. 4, 5 and 6 {a!l being herein referred to as the “Indebtedness”).

NOW THEREFORE, In consideration Af the existing and future Indebtedness herain recited, Debtor hereby conveys
and warrants unto Trustee the land descrives below situated in the

City of County of DESOTO State of Mississippi:

LOT 21, BLUE LAKE SPRIKGS SURDIVISION, PHASE I, IX SECTION 32, TOWNSHIP 2, RANGE 9,
DESOTO COUNTY, MISSISSIPPI, AS RECORDED IN FLAT BOOE .7 AT PAGE 23 IN THE RECORDS
PF TJE CHANCERY CLERK OF DESOTO COUNTY, MISSISSIPPI.
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trgether with all improvements ang appurienances now or hereafter erected on, and ail fixtures of any and every description now or
hereafter attached o, said land (akl E-2ing herein referredlo as the “Properiy”). Notwithstanding any provision in this agreementorin any
other agreement with Secured Party. ihe Secured Party shall not have & nonpessessory security interestin and its Collateral or Property
shall notinclude any housebaid goods (as defined in Federal Reserve Board Reguiation A%, Subpart B). uniess the household goods are
«dentitied ina secunty agreementand are acquired as a result of a purchase money obligation, Such household geods shail only secure
said pdrchase maney obligaticr. nnclucing any refinancing thereof).

This is the first ken on the above described properiy except

THIS CONYEYANCE, HOWEVER, 1S IN TRUST 1o secure prempt payment of zll existing and future indedtedness due by Debtor to
Secured Party under the provisions ¢f this Deed of Trust. |1 Debtor shail pay said Indebtedness promptly when due and shall perform all
cocnvenants maoe by Deblor, then this conveyance shatl be void and of no effect. H Debtor shall be in default as provided in Paragraph 9.
than, n thatl event, the entire Indel . cness, logether with all interest accrued thereon, shall, at the option of Secured Party, be and
become at ance due and payznle withgut notice to Debinr. and Trusiee shatl, at the request of Secued Party, sell the Property conveyed,
ur a sulficiency thereof, to satisty the indebtedness at puiic outcry to the fiighest bidder fur cash. Sale of the property shall be advertised
for three consecutive weeks preceding the sale in a newspaper publishec in the county where the Property is situated, ¢rit none is so
publirhed, then in scme newspaper having a general circutation therein, and by posting a notice for the same time at the courthouse of the
same count,;. The notice and advertisement shali disclose the names f the ariginat debtors in this Deed of Trust. Debtors waive the
provisions of Section 8¢-1-550f the Mississippi Code of 1472 as amended, if any, as tar as this section restricts theright of Trustee to ofter
at nale mare than 160 acres at a time, and Trustee may ofier the property herein conveyed as a whale, regardiess of how it is described.

I the Property s situated in two or more counties, orin two judicial districts of the same county, Trustee shzli have full power to select
inwhich county, orjuicial district, the sale of the properny is 10 be made, newspaper advertisement publishec and notice of sale posted,
and Trustee's seiecron shall be binding upon Debtor and Secired Party. Shouid Secured Party be a corporation or an unincorporated
asscciatio.:, then any officer therec’ may declare Debtor to pe in default as provided in Paragraph 9 anc request Trustee 1o sell the
Property. Servcrad Party shall have the same right to purchase the property al the foreciosure sale as would a purchaser who isnot a party
1o this O, 2 of Trust :

From the proceeds of the sate Trustee shall first pay all costs of the sale i-ncluding reasonable compensation to Trustee; then the
Indebiedness due Secured Party by Debtor, inciud:ng accrued interest and attorney's fees due tor collectio: of the ..ot 5.4 then Jastly,
any baiance remair-rg to Deblor

IT 1S AGREED trnal this conveyance is made subject to the convenants, stipulations and conditions set farth below which shall be
oinding upon all prrias hereto.

1. This Deed of Trust shall aisg e2cure all fizture and addilional advances which Secu.ed Party may make to Debtor from time 1o time
uporn the securnily herein conveyved. Such advances shali be optional with Secured Party and shafl be on such terms as t¢ amount,
mzturity ang rate of interest as may he mutuall, agreeabie to both Debtor and Secured Party. Any such advance may be made to any one
of the Debters should there be raore than one, and if so made, shall be secured by this Deed of Trust to the same extent as if made to all
Debtors

2, This Deed of Trust shalt also secure anv and all other Indebtedress 2 Debtor due to Secured Party with interest thereon as
specified, or ol any one of the Debtors shuuld there be more than cne, whether direct or contingent, primary or secondary, sole, joint or
several, now ex'sting or hereatter arising al any time belore cancellation of this Deed of Trust. Such Indebtedness may be evidenced by
note, opan account, overdraf:, endersement, guaranty or otherwise.

3. Debtor shali keep altimprovernents on the land herein conveyed insured against fire, all hazards included with the term “extenged
coverage | Hoctinareas designeted by the U. 3. Department of Housing and Urban Development as being subject to overflow and such
other hazards €nC in such amounts at Secured Party may reasonably require. All policies shall be written by reiiable insurance
companies acceptable 1 Secured Pearty, shatl ‘'nclude standard lass payable clauses in favor of Secured Party and shall be delivered to
Secured Party. Duptor shatl promotly pay when due alt premiums charged far such insurance, and shall furnish Secured Party the
premium receipts for inspection. Upun Debtor's failure to pay ihe premiums, Secured Party stiali have the right, but not the obligation, to
pay suon premiums. in the event of a loss covered by the insurance in force, Debtor shali promptly notity Secured Party who may make
procf ot ioss ittimety proat is not made by Debtor. All loss payments shall be made directly to Secured Party as loss payee who may either
apply the proceeds Lo ihe repair ar restoration of the damaged improvements or to the Indebtedness of Debtor, or release such proceeds
in whole or in gart ' Debtor,

4. Deute zhall pe, ali laxes and a:wessments, general or special, levied against the Property r upon the interest of Trustee or
Secureg Par« thensn | during the term ¢f this Deed of Trust betore such taxes or assessments become delinquent, and shall furnish
Secured Fuiiy e 12+ receipis for inspection. Should Deblor taiito pay alt 1axes and assessments when due, Secured Partyshall have the
right, but not the ¢Li.gation, to rig=¢ these payments
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5. Debtor shal keep the Property in good repair and shali npt permit or commit waste. impairment or deterioration thereof. Deblor
shall use the Property for lawful purposes only. Secured Party may make or arrange 1o be made entries upon and inspections of the
Property after first giving Deblor notice prior to any inspection specitying a just cause related to Secured Party's interest in the Praperty.
Secured Party shall have the right, but not the obligation, to cause needed repairs to be made to the Property after first atfording Debtor a
reasonabie opportunity 10 make ihe repairs. &
Should the purpose of the primary Indebtedness for which this Deed of Trustis given as security be for construction of improvements
ontheland herein conveyed, Secured Party shalf have the right to make or arrange to tre made entries upon the Property and inspections
of the construction in progress. Should Secured Parly determine that Debtor s failing 1o perform such construction in a timely and
satisfactary manner, Secured Party shall have the right, but not the abligation, to 1ake charge of and proceed with the construction at the

expense of Debtor after tirst affording Debtor a reasonable opportunity 10 continue the construction in a manner agreeable to Secured
Party. :

&. Any sums advanced by Secured Party for insurance, taxes, repairs or construction as provided in Paragraphs 3, 4 and 5 shall be
secured by this Deed of Trust as advances made 10 protect the Property and shall be payable by Debtor to Secured Party. with interest at
the rate specified in the note representing the primary Indebtedness, within thirty days following written demand for payment sent by
Secured Party to Deblor by centified mail. Receipts for insurance premiums, taxes and repair or construction ¢osts for which Secured
Party has made payment shall serve as conciusive evidence thereof.

7. As additional security Debtar hereby assigns to Secured Party all rents accruing on the Property. Debtor shall have the right to
collect and retain the rents as long as Debtor is notin default as provided in Paragraph 9. In the event of default, Secured Party in person,
by an agent or by a judicially appoinied receiver shall be enbitled to enter upon, take possession of and manage the Property and collect
the rents. All rents so coliecied shall be applied first to the costs of managing the Property and collecling the rents, including fees for a
receiver and an attorney, commissions to reatal agents, repairs and other necessary related expenses and then to payments on the
Indebtedness.

8. It all or any part of the Property, or an interest therein, is sold or transfer: sg by Debter. excluding {a) the creation of a lien
subordinate to this Deed of Trust, {b) a transler by devise, by desceni or by operation of law upon the death of a joint owners or (¢) the
grani o’a leasehold interest of three years or less not containing an optien to purchase. Secured Party may declare all the indebledness to
be immediately due and payable. Secured Party shzll be deemed to have waived such aption to accelerate if, prior or subseguent to the
sate ortranster, Secured Party and Debtor's successor ininterest reach agreement in writing that the credit of such successor in interest
ts satisfactory to Secured Party and that the successor in interest will assume the indebtedness so as to become personaliy liable tor the
payment thereof. Unon Debtor's successor in interest executing a written assumption agreement accepled in writing by Secured Party,
Secured Party snali release Debtor from all obligations under the Deed of Trust and the Indebtedness unless the Assumption Agreemeni
states otherwise.

If the conditions resutting in a waiver of the option to accelerate are not satisfied, and if Secured Party elects not to exercise such
option, then any extension or modification of the terms of repayment frem time 10 time by Secured Party shall not operate 1o release
Debtor or Debtor’s successor in interest from any liability imposed by this Deed of Trust or by the Indebtedness.

If Secured Party elects to exercise the option to aceeterate, Secured Party shaii send Debtar notice of acceleration by certified mail.
Such notice shall provide a period of thirty days from the date of mailing within which Debtor may pay the Indebtednessin full. If Debtor
fails to pay such Indebtedness priar to the expiration of thirty days, Secured Party may. withov: further notice to Debtor. invoke any
remedies set forth in this Deed of Trust.

9. Debtor shall be in default under the provisions cf this Deed of Trust, a1 the option of Secured Panty, it debtor (a) shali fail to comply
with any of Debtor's covenants ot abligations contained herzin, or in the note(s), or in 1he Loan Agreement (b} shall fail 1o pay any of the
indebtedress secured hereby, or any installment thereat or interest thereon, as such indebtedness, instaliment or interest shall be duc
by contraclual agreement or by acceleration, (c) shall bacome bankrupt or insoivent or be placed in receiversnip, or upon the death ¢f
Debtar, (d} shali, if a corporation, a parinership or an unincorporatec association, be dissoived voluntgrily or invoiuntarily, or (e) if
Secured Party in goed faith deems iself insecurs and its prospect of repayment seriously impaired.

10. Secured Party may at any time, without giving formal notice to the original or any successor Trustee, or 1o Debtar, and without
regard to the willingness or inability ot any such Trustee to execute this trust, appaint another person or succession of persons ta act as
Trustee, and such appointee in the executicn of this trust shall have all the powers vested in and obligations imposed upon Trustee,
Should Secured Party be a corporation or an unincorporated association, then any officer thereof may make such appointment.

11. Each privilege, option or remedy provided in this Deed of Trust to Secured Party is distinct from every other privilege, option ar
remedy contained herein or atforded by law or equily, and may be exercised independently. concurrently, cumulatively or successively
by Secured Party or by any other owner or holder of the Indebtedness. Forbearance by Secured Party in exercising any privilege, option
or remedy after the right to do so has accrued shall nol constitute a waiver of Secured Party's right to exarcise such privilege, option or
remedy in event of any subsequent accrual.

12. The words “"Debtor” or "Secured Party” shall each embrace one individuat, two more more individuals, a corporation, a
partnership or anunincorporated association, depending on the recital herein of the parties to this Deed of Trust. The covenants herein
contained shall bing. and the benefits hersin provided shali inure ta, the respective legal ar personal representatives, SUCCessors or
assigns of the parties hereto subject to the provisions of Paragraph 8. It there he more than one Debtor, then Debtor's obligations shall be
jointand several. Whenever in this Deed of Trust the context so requires, the singular shall include the plurai and the plural the singular.
Notices required herein fram Secured Party to Debtor shall be sent to the address ot Debtor shown in this Deed of Trust.

13. This Deed of Trustis given and taken in renewal and extention ot the following descrived Deed(s) of Trust which are recorded in
the Book(s} and at the page(s) of the deeds and records of the countylies) of the State of Mississippi shown beiow. and is in no way
intended to void said deed(s) of trust or impair the security thereaf,

to-wit:
Trust Deed Dated 18 recorded in Book Page ot County, MS
Trust Deed Dated 18 recerded in Book Page of County, MS
Trust Deed Dated 19 recorded in Book Page of Courty, MS
IN WITNESS WHEREOF, Debtor has executed this Deed of Trust on the 228D day of SEET 19 94
CORPORATE, FARTNERSHIP OR ASSOCIATION SIGNATUii INDIVIDUAL SIGNATURES
Name of Debtor DEVIN DARYL BURCKAR
By
Title
Attest: —
Title

{Seal)
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STATE OF MISSiSSbF'Pi
COUNTY OF es

This day personally appeared before me, the undersigned authority in and for the State and County aforesaid, the
within named__ DEVIN DARYL BURCKART

who acknowledged that ____he ____signed and delivered the toregoing
Deed of Trust on the day and year therein mentioned.
94
(‘?:jga_uﬁqd_ar my nand and official seal of oflice, this the 22ZND ray of SEPTEMBER J18-
vy
o ¥, 'y "".-

. . My Commission Expires Oct, 7, 1995
> My C;}m;msson pites
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CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT

STATE OF MISSISSIPPI
COUNTY OF .
This day persanaliy appeared before me, the undersigned authority in and far the State anc County aforesaid,

and
14 Tie;
respectively of Debtor, the above namea
acorperalion -a partnership-an uhincorporateo assoclation, who acknowledged thaf for and on its behalf. —3igned, saaled ang

delivered the foregoing Deed of Trust on the day and year therein mentioned as its act and desd, being first ¢ duly authorized so to do.

Given under my hand and official seal of office, this the day of 1= J—

My Commission Exprres ___ =

NOTAAY PUBLIC
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