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84-2199 DEED OF TRUST

] THIS DEED OF TRUST, made and entored into this 23rd kay oI September L1094
) hy iand between DANNY RICKETT and wife, VICKI RICKETT

a5

CANCELLED BY AUTHORITY, RECORDED IN BOOK

/T2 2 e 425 -
This /. DRY OF . P

"
; ‘ ) tHﬁCgRY CLERK
: N ]
| L hereinafter cadbed the Grastor; CHARLES M. MOONEY, SR. ; '
. hereinafier called the Trustee, and FIRST HOME MORTGAGE ,INC.

L CHTpOraLing orginisaed

and existing ender the laws of State of Arkansas » having its principad olfee ot
post-oflice address a1 2915 50. CARAWAY RD. SUITE A JONESBORO, AR 72401 , heceinalter cadled the
i Benehenary:
j WIHINESSETH, Flun the Grantor, in consideration of the debl and trust hereinalier mentioned, and the sum

of Gne Dollar (31.00) 1o the Grantor puid by the Trustee, the veceipt wherel is herchy ackniwledped, doex by
thuse presents gprang, bargain, sell, convey, and warrant unto the 'Frustee, the lltowing-deseribed property, situated
in the Cuunty of DeSoto L State of Mississippl, Lo wit:

Lot 46, APPLE CREEK SUBDIVIDION, Section "A", First Revision in Section 10,

Township 2 South, Range 8 West, as per plat thereof of record in Plat Book 27,

Pages 3-7 in the Chancery Clerk’s 0Office of DeSoto County, Mississippi.
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Should the Veterans Administration fail or refuse to issue its guaranty of the loan secured by this Deed of Trust

47 [t 'ﬂl}

under the provisions of the Servicemen's Readjustment Act of 1944, as amended, in the amount of the nore secured
hereby, within sixty {£0) days from the date the lcan would normally become eligible for suech guarancy, the Mortgagee
herein may, at its option, to be exercised ar any time thereafter, declare all sums securad by thicz Deed of Trust

immediately due and payable.

The funds derived from the indebtedness secured by this Deed of Trust have been used
entirely to pay the seller all or pa part of the purchase price of the above
described property.

THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VE'i ERANS
AFFAIRE OF ITS AUTHORIZED AGENT.

SEE RIDER A';I'?ﬁ HERETO AND INCORP %AFED HEREIN BY REFERENCE
Initials Initials
logether with all |lll|l(JIl!§_.\ iwnd improvements Lhercon or thal n]dy heresdter be erected and the eedinaments

and appurtenances and all other sights thereusin be dosging, or in anywise now or hereafter apperGining, aned the
reversiun aml reversions. remainder or remainders, rents, issues, and profits thereol, and all aghis of homestend,
amd all Nxtures now or hereatter attached w or used in connection with lhe premises herein deseribed and in amddion
thereto the fotlowing describod bousehstd appliances, whieh arg, and shadl be deemed to be, hxiurts HY TN put ot
the veatty, amid are o portion of the xecamty of the mdebtedness herein menLioned; W
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TOHAVE AND PO HOLI the same unie the Trustee wnd unte hiv soecessors ol itwsirns, fovever,

IN TRUST, HOWEVEHR, to sccure (o the Benchiciary named above, the payment of a certain promissory nole o
even dite herewith in the grincipal sum ol One Hundred Thirty Eight Thousand Five Hundred Thircy Five and Dol
(3 138,535.00 ), with interust from Lhe diate ol the rate of Eight and one half pereentom (8. 5000
peroannum an the L dance remaining rom tine  Lime unpail; principnsl aand interest beinpe payabie at the office
of FIRST HOME MORTGAGE, INC. 2915 S0. CARAWAY RD. SUITE a
in JONESBORO, AR 72401 v or ot such other place as the htl!]\h:l' mity
desigoute, in writing delivered or madled th the Givintar, in monthly installments of One Thousand Sixry Five and 21/100
Dollars 13 1,065.21 ), commencing on the (est day ofNovember 194 g continging on (hy
first day ol each month therealier until principal and interes! aee Fully gravid, exeept thant the finalt payment of principad
amd interest, if not seoner paid, shali be due sind payabib- on the fiest doy ol October L2024

The Grantor, in order mure Tully Lo urotect the security ol this Deed of Trust, does heveby covenant and apree
as follows:

L He will pay all and singular the prinvipal and interest and o' her sums of money payable hy virtue of the
note sceured hereby anmd ol this len, ot the lines and i the manner in suid note and hercnalter prosided. Prisilege
t5 reserved W prepay at iny fime, withow! promicm or fee, the ealire Sodebtedness or any part thereol nol less than
the amuuntofone instadtment, or une hunds b dgllnes ($100.00), whichever is less. Prepayment in full shall be cred; tad an
the date received. Partial prepayment, vther than en wn instalimentdue date, need aot be credited until the noxt following
tstrtment due dute or thirty days after such payment, whicnever is earlior,

2o Together witk and in addition o the monthly payments of principal and interest pavabic vnder the
terms of the note secured hereby, he will pay to Lhe Heneficiary ar lrestee tander the terms of This Lriest s
herein stated), on the lirst diy o each ment' until the note is fully paid:

Lt A sum equal o the ground tents, 7 any, next due, plos the premivms Wu will next become e 5omd pityalile

t renew the policies of lre and wther hacard inswince on the premises voveced by this Decd of Trust,
plus taxes amd assessmonts next due on these premises fall as estimated hy the Benehciary, snd ol which
Grandar is polified) Less all sums alveady patid thervior divided by The number of qonths to elapse heloee
vne manth prior 1o the date when surh pround rents, premiums, takes and assessments wil! lasconmge
delinguent, such sums 10 be hekd Iy the Beaeliviary i drust 1o piry sand ground rents, preminms. taxes,

ind speeiad assessments,

h) The agurepate of the amounts pavable purswant W the seliparagraph G an 1 those payable on the note secured
hereby, shidl be paid in a single payment cach mueth, to be applied to the fllowing items in the o der
slivted:

(1) ground rents, if iy, taxes speckal issessments, fre and ather oz o IPsUranee premivmes;
(I interest on the note secured hereby, and
(HI} simertization of the principal of suid note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the Grantwr
prior L the due date of the next such Daymen., wanstitute an event of default under this Deed ol Trust.

At Beneficiar:'s opticn, Grantor w.li pay o "icle charge™ not exceeding four per centum {4%) f

any instullment when paid more thun fifleen (15) days after the due date thereof o cover the extre
expense myvolbved in handling delingu nt frayments, but such “"hate chapree” shall pet be payible gt
ufl the proveeds of ury sule made L) sidbsly Lhe indebter srxs seee vd berely, usless spch prroceeds
ire sufficient to discharge the entire indebtedness and all proper costs and expenses secured Lherehy.

.0 W the ttal of the paymenis ma e by Uar Greantor under (i) of paragraph 2 precedwny shall exceed the
amount o payments wetually made by he Henefichivry ag trustee fur “rarnd rents, Lixes, OF assessments. or

INxUrinNee premivms, s the ecase nuay be osuch encess shalt e redilml an substiuent payments (o he made by

the Grantor fur such iteins or, al Beneliciares uption as trustee, shall be cefunded w Granlor, 1f. Boweser,
such munthly payments shall nat be su “ieient Lo pay such items when Lhe sare shall become due and payalile,
then the Grantor shall pay o the Benehziary as trustee any amoun; neces: vyt opoike up the defiviency. Sorh
payments shall be made withis thitty (304 ddays efter writdtt 3 Retoe [rom the cGoenefickary stating the arroet

uf the deliciency, which noatice may be gmiver by minl. Yoae an i che oo shall tender 16 the Bonefi-
riary o oaccordiance with the provisions thorens the fulf pityment of the ont o indehivdness represented
therehy, the Beneficiary shal) s trustee, in cempuing the amesnt of such msdebisdness, eredit W the count
ol ile tirarte: any credit bulunee remuiining under Lhe provedons of {a) of poarngruph 2 hereol 11 there
shadl e o wlautt voder uny of 1he provisiens of this Deed of ' rost resulting an oo pablic sade of the premises

covered hoereby or il (he Beneficiary acquive. the prepeti otherw o alter default, the HBenoliriary shail apply,
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as trustee al the time of the commencement of such procecidings, or at EIQSGEH\I‘ z:-zprupﬁé&Eis |§u'l'wl.\:|-

arqaried, the amoeunt then remaimng o eredit of Grantor under (at of pavagraph 2 proceding, s o eredit
an the dnterest acerued and unpant and the balance of the principat then remaiming unpaid on the note
secured heroby.

4. The lien of this instrument shall remain in full Torce and offeel during any postponement or extension
of the time of piyment of the indebtedness or any part thereol secured hereby.

S0 He will pay all singular and costs. charges and expenses, including reasanable attrney’s fees incareel
by Beneficiory beeause of the fivlure on the part of the Grisntn o confiem and comply with his obligations and
dubies under the term of the nole secured hereby anil of this Deed of ‘Prast; and if such failure resalts in a side
under i foreclusure heveol, saad fee shal) e TEN per centum (10,000 ) of the wtal imdetiedness as of the

davte of sale.

i. Upon the vequest of the Beneliciary the Grantor shall execute and deliver o supplomentil note or notes for
the sum ur sums advanced by the Beneliciary for the alteranen, modernizibien, improvement, maintenanee, or
repaic of suid premises, oy Lixes or assessments against the samu and for any other purpose iuthorized heveomler,
Said pote or notes shall be seeured herehy on w parity with and s fully as if the advanee evidenced therehy were
mctuded in the nute first deseribed alove. Suid suppiemental note we notes shadl bear interest at (he cate
provided for in (he prineapal indebicdness amt shadl be payable in approximately rqoal maonthly payments
for such period as may be agreed apon by the creditor and debior, Fatling to apree on the matority, the
whole ur the sums ur sums s advanced shall be due anld payable thirty (30) days alter demand by Lhe creditor
[n nu event shall the matwiily extend beyond the oltimate materity of the pote Drst described above.

70 He will not commit, permit, or sulfer wasle, impairment, or deterivration of sail property or iiny part
thereaf, amd in the event of the lilure of the Grantor te keep the buildings and other improvements now or
hereafter an siaid premises in good yrepair, the Benelciary may make such repairs as may reasonalily e
deemed necessary for the pruper preserviation thereof, and the sums so puid shadl bear interest from diate al the
rite provided for in the principal indebtedness, shall be payable thirty (30} duys afier demand, and shall be
fully secured by this Deed of '1'rusl.

A He will continvously matintain hazard inscrance, of such type o types and amounts as HeneBetary may
from time to Gime require, on the improvements now or Hereafter un said premises, and except when payment
for ull such prenriums has theretofore been made under {1) of paragraph 2 hereol, he will pay promptly when
due any premiums therefor, Al insurance shadl be carriedd in companies approved by Lhe Beneheiary and the
poticies and renewals Deresl shall e held by the Benelciary and hasve attirhed thereto loss payable elagses
in Favor of and in Torm aceeprable ta the Bereficiary, In vvent of loss the Granter will give immedinte
natiee by mudl o the Beneficiary, who may make prool of foss if not made wrommptly by the Grantor, and cavh
Mawranee company concerned is herely authorized and directed to make payment for such loss direeily 1o
the Benelwiary instead of o the Grantor and the Heneficiary jointly, and the insurance proceeds, nroany il
therent. miy be applied by the Beneficiary al its option vither (v the reduetion of the indebledness herely
secured or 1o the restoration or repair of the property damawed. In event of fireclosure of this Deed of
Trust, i other transfer of title to the said premises in extinguishment of the indebtednpss secured hoeveby, ail
rght, title, and interest of the Grintor in and (o any inguranee policies then in force shall pass o the JHaL-

vhitser o1 prantes

g He will eyl taxes, assessimentc, wader rates, and other sovernmental or muniripal charges, fines, o
impusitions, exvept when payment for all sueh iwoms has therelofore been made under Gy of paragraph 2 hereof,
and shill promplly deliver the official receipts therelor to Lhe Beneficiary: and in defindt of sueh payment by the
rantor. the Beneficiry may pay the samoe, and any mounl 5o pand by the Beaoficiary shall then be adided o
the principad debl named herern and shill be secured heroby.

Hothe Grintor shall well and wuly keep and perform all the rovenants and agreements o this Deed of Trust,
and in the note hereby secured and well and truly pay ofT and discharge the sait note and other indebtedness sevured
hereby. then this cunveyunee shall be null and void, ot otherwise shall remain in fubl force and eect amd at the
request of the Beneficiury, the said Trustee, or any suecessor appuointed in his stead, shadl sell the premises covered
hereby at public auction for cash to the highest and best bidder, during legal huars, at any front doar of the county
courthuuse of DeSoto County, State ol Mississippi, after giving notice, hy advertising and
posting as required by law, of the time, place, and teems of sile, and ovut of the proceeds arising from such sale, the
said Trustee, ov any suceessor, shall first ay ol the costs and expenses ol exeeuting this Trust, including a reasonable
compensation of said Trustee; next, said Trustee shall pay the balanee of the indebledness heveby secured Lhen
remaining unpaid; next, said Trustee shadl reimburse the Nepartment of Veterans Altairs for any sums paid by it on account
of the puarinty or insurance of the indebtedness secured herelty: and lastly, any balance remaining in the hands
of suid Trustee shall be paid (o the Grantor, The Beneficiary, or any subzequent holder of the pote is hereby
authorized and empowered Lo agipoint and substitule another Trustee in the place of the Trustee named herein,
at dny time, by writing, duly symed and ucknewledged and recorded in 1he county or counlies where the premises
tovered hereby are situate, and such appointee shall have full power s the Trustee herein, together with all the
rights and privileges thereunto betenging, IF the hokder of the note is a corporition, its president or any vice
president may select and appoint such substituted Trustoe. No ane exercise ef this power of appointment, power
of sale. or any power or right given in this Deed of Trust shall exhaust the right Lo exercise such power, but
all rights and powers herein given may be exercised as often sy may be necessury to achieve the perfect serurity
itndd the collection of the indebledness secured by this Deced of Trast until said indebiledness is fully pant and discharged.
Atany sale made 16 enforce the Trust herein given, the Benefieiury, orany person in interest, may become a purchaser,
and upun payment of the purchise price, the ‘Iraster shadl exevute o deed of conveyance, which conveyantce shall
vest full and perfeet tile in such purchaser upon paymenl of the purchase price.

The Grantor hevely assigns 1o the Beneliciary any amd all rents on the premises covered herely and author-

izes the Beneficiary, by s agent, to take possession of said premises ol anylime there w any default in the
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piyment of e deli herehy sceured or in the peHormmnce of sny ubligaviien herein coentaimed, and rent the
same for the aceount wf the Grantor. and to deduct fvom soch rents all costs of collection and administeation

and o apply the remainder of the same on the deld herely secured

The Granwn furthes cwvenants and agrees thul in case ol o sule, s herelabove provided, the Granter or any
persute in possession under the Grantor, shall then becume aml be teuancs bulding over and shall forthwith deliver
possessin o the purchaser al such sibe, or be summirily dispossessed in avcwrdanee with the provisions ol Liw
apphuable (o tenants holding ever,

IT 1he indebtedness secoved hevely be guaraniew! o insueed undes Title 38, United Stutes Cotte, surh
Tite and Regulations issued thereunider wnd in effect on the date hereol shall guvern the rights, duties and
liabilities of Lhe parties herveto, and any provisions ol this or athier istiuments executed in conneclion with
sivied indebtedness which see inconsistent with said “Pitle or Hegnbstions e hereby amended w conlorm therets,

The eovenants heein contiined shall b, wnid the benetis and advantapes shall inure o, (he tespertive hejrs
executors, dministoatoes, HBECEssIE, o assipns of Lhe parties heveio, Wheneyer ased, the sinpulir number shall
include the pduval, the plarat he singubar, the ose uf any pender siall be applicable to alb gemtbers, and the Lerm
"Henelichoy” shadl include any payee ol the tdebledness heiehy secvred or any transferee theroof whather by
epaviction of Lisw or vtherwise,

IN WITNESYS WHERKOF, the fhanto{s} have hereunto sei their hand{s) the day and yeiar herein

st wieitten abuoyve.
R S

DANNY RICKETT

[ [ (\-‘} ' M

VICKI RICKETT 7

STATE OF MISSISSIPPI,
COUNTY OQF DeSoto }

Personally appeared before me, MAR:‘{}&’EC/&!‘L“? the undersigned Netary Public in
and for said County, the within named DANNY RICKETT and wife, VICKI RICKETT .
who acknowledged that they signed and delivered the foregoing instrument on the day
and year therein mentioned,

- Given, under .my hand and seal this23rd day of Septemher , 1994 |
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VA ASSUMPTION POLICY RIDER -

NOTICE: THIS LOAN IS NOT-ASSUMABLE--WITHOUT THE
AFPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS OR ITS
AUTHORIZED AGENT.

THIS ASSUMFTION POLICY RIDER is made this 23rd day of September, 1954, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Deed 1o Secure Debt (“Instrument™), of even date
herewith, givan by the undersigned {*Morigager”) 1o secure Morigager's Note ("Note"), of the same date to First Home
Mortgage, Inc., its successors and assigns {"Morigagee') covering the property described In the instrument and
iocated at:

4910 APPLE CREEK, NESBIT, MS 38651,

(Property Address)

Notwithstanding l_anyth'mg to the contrary set forth in the Instrument, Morigagee and Mortgagor hereby acknowledges and
agrees {o the following:

GUARANTY: Should the Department of Veterans affairs fall or refuse 1o issue ils guaranty in full amount withln 60 days
from the date that this loan would nomally become eligible for such guaranty commitied upon by the department of
Veterans affairs under the provisions of Title 38 of the U.S. Code "Veterans Benefits*, the Mortgagee may declare the
indebtedness hereby secured at once due and payable and may foreclose immediately or may exercise any other rights
hereunder or lake any other proper action as by law provided.

TRANSFER OF THE PROPERTY: If all or any part of the Property or any interest in it is sold or transferred, this koan shall
be immediately due and payable upon transfer (*assumption’) of the properiy securing such loan to any transferce
("assumer®), unless the acceptability of the assumption and transfer of this lcan is established by the Department of
Veterans Affairs or its authorized agent pursuant to section 1817A of Chapter 37, Title 38, Uniled States Code,

An authorized transfer ("assumption”) of the preperty shali also be subject to additional covenants and agreements as set
forth below:

{a) ASSUMPTION FUNDING FEE: A fez equal 1o one-half of 1 percent of the balance of this loan as of the date of
transfer of the property shall be payable at the time of ansfer to the loan hoider or its authorized agent, as trustee tor
the Secretary of Veterans Affairs, an Officer of the United States of America. If the assumer falis 1o pay this fae at the time
of transfer, the fee shali constitute an additional debt to that already secured by this instrument, shall bear interest at the
rate herein provided, and, at the opticn of the payee of the indebtedness hereby secured of any transferee thereof, shall
be immediately due and payable. This fee is automatically waived if the assumer is exempt under the provisions of 38
U.S.C. 1820(b).

{b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption of this loan, a
processing fee may be charged by the loan holder or its authorized agent for determining the creditwarthiness of the
assumer and subsequently revising the helder's ownership records when an appraved transfer is completed, The amount
of this charge shall not excesc the maximum established by the Department of Veterans Affairs for a loan to which section
1817A of chapter 37, title 38, United States Code applies.

{c) ASSUMPTION INDEMNITY LIABILITY: If this obligaﬁoh is assumed, then the assumer hereby agrees to assume all
of the oblipations of the veteran under the lerms of the instruments creating and securing the loan, including the obligation
of the veleren to Indemnify the Department of Velerans Affairs to the extent of any claim payment arising from the guaranty
of insurance of the indebledness created by this instrument.

IN WITNESS WHEREQF, Mortgagor(s) has executed this Assumption Policy Rider.

. o
(Seal) L_)_g&(&.\ LN M (Seal)

Martgagor VICK| RICKETT Martgagor

(Seal) (Seal)
Mortgagor Mortgagor




