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DEED OF TRUST RO ( 27%“‘: ljUg

THIS INDENTURE made and entered inic this day by and between
WILLIAM GEORGE AND WIFE VICKIE GEORGE

whose address is 29923 Via Pursta Del Sol Temecula
(Streat ho. or BFD o and Box) (Cnys iCaunty]
California 92530 , as Granter (herein designated as *Debtor”), and
{Siate- icp]
Edwin T. Cofer . as Trustee, and SUNBURST BANK, __ Southaven ,

Eississippi, as Beneficiary {(herein designated as “Secured Paty”™); WITNESSETH:

WHEREAS, Deblor is indebted to Secured Party in the full sum of
THIRTY FOUR THOUSAND SIX HUNDRED FIFTY DOLLARS AND NO/ 1 00— e o
Dollars ($ _ 34,650,00 - ). evidenced by ___ ONE__ .~ promissory note(s) of even
date herewith in favor of Secured Farty. bearing interest at the rate specified in the note(s}, previding for payment of

atlorney’s fees for coliection if not paid accordirg to the terms thereof, and eing due and payabl: as follows:

Due in 120 mon:hly payments of $434.26 e2ach, commencing on the first day of |
November, 1994 an¢ continuing on the same cay of ez.h month thereafter.until
paid in full. '
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¥ It checwead, the note contains provisions afiowing inr changes-“i'!'r'fﬁ??ntere:s: rate. Increases in tid interest rate will resuit
in higher payments; decreases in the interest rate will result in lower payments.

N

WHEREAS, Debior desires to secure prompt payment of (a) the indebtedness described above according to its terms and
any renewals and extensions thereal. (b) any additional ang future advances with interest therean which Secured Party may make
to Debtor as provited in Paragraph 1. (c) any other indebledness which Debtor mayvnow or hetssker owe to Secured Party as
provided in Paragraph 2. and (& any advances with interes! whizh Secured Party may make 10 protect the property herein conveyed
as provided in Paragraprs 3. ¢ 5 and 6 {al being hesein raferred to as the “Indebtecness.” whether now existing or hereafter
arising).

NOW THEREFORE, & 1 conwidarafion of the IndeDiedness herein recited. and to secure the same. the undersigned, consisting
¢! the Debior and ot any other pany who by executcr and deiivery hereof, pledges the property or any interest therein as sacurity
tor the sald Indebtedness, said other pary hereby acinowiedging the receip: anc sufliciency of good and valuabie consioeration
tor execution and delr ary hereot, hereby cooveys and warrants unto the Trustee aforesaid the following described prop-erty, situated
in_ Desatp County, Miosissiopi, to-wit: '

Ler 210, Section G, The Flantetion, Pnese 1, in Section 22, Townskip 1 South,
Renge 6 West, Desote County, Miseissippi, as per plat thereof recorded inm Plat
Book 47, Page 15, in the office of the Chancery Clerk of Descto County, Mississippi.
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together with all improvements and appurtenances now or hereafter erected on, and all fistirds of a y ahd e M escribtidin fow
or hereafter attached 1o, said land (all being herein referred to as the *Property™. Notwithstanding any provision in this agreement
or in any other agreement with Secured Party, the Secured Party shali not have a nonpossessory security interest in anc its
Collateral or Property shall not include any household goods (as defined in Federal Reserve Board Regulation AA, Subpart B),
unless the household goods are identitied in a security agreement and are acquired as a result of & purchase money obligation.
Such household goods shall only secure said purchase money obligation (including any refinancing therecf),

THIS CONVEYANCE, HOWEVER, IS IN TRUST to secure pror'%npt payment of all existing and future indebteaness due by Debtor
to Secured Party under the provisions of this Deed of Trust. If Debtor shail pay said Indebtedness promptly when due and shall
perform all coverants made by Debtor, then this canveyance shall be void and of no effect, If Debter shall be in default as provided
in Paragraph 9, then, in that event, the entire Indebtedness, together with all interest accrued thereon, shall, at the option of Secured
Party, be and become at once due and payable without notice to Debtor, and Trustee shall, at the requast of Secured Party, sall
the Property conveyed, or a sufficienc: thereol, to satisfy the Indebtedness at public outcry to the highest bidder for cash. Sale of
the Property shall be advertised for three consecutive weeks preceding the sale in z newspaper published in the county where the
Property is situated, or if none is so published, then in some newspaper having a gereral circulation therein, and by posting a notice
for the same time at the courthouse of the same county. The notice and advertisement shall disclose the names of the original
debtors in this Deed of Trust. Debtors waive the provisions of Section 89-1-55 of the Mississippi Code of 1972 as amended, i any,
as far as this section restricts the right of Trustee to offer at sale more than 160 acres at a time, and Trustee may offer the Property
herein conveyed as a whole, regardiess of how it is described.

i the Property is situated in two or more counties, or in two judicial districts of the same county, Trustee shall have full power
fo select in which county, or judicial district, the sale of the Preperty is to be made, newspaper advertisement published and notice
ot sale posted, ar. Trustee's seiection shail be binding upon Debtor and Secured Party. Should Secured Party be a corporation
or an unincorparated associafion, then any officer thereof may deciare Debtor lo be in default as provided in Paragraph 9 and
request Trustee to sell the Property. Secured Party shall have the same right to purchase the Property at the foreclosure sale as
would a purchaser who-is not a party to this Deed of Trust.

From the proceeds of the sale Trustee shall fire: pay all costs of the sale including reasonable compensation to Trustee: then
the Indebledness due Secured Party by Debtor, including accrued interest and attomey’s fees due for collection of the debt; and
then, lastly, any balance remaining to Debtor.

IT 15 AGREED that this conveyance is made subtject to the covenants, stipuiations and conditions set forth below which shall
be binding upon all parties hereto. . : ‘

1. This Deed of Trust shall also secure all future and additional advances which Secured Party may make to Debtor from time
1o time upon the security herein conveyed. Such advances shall be optional with Secured Party and shall be on such terms as to
amount, maturity and rate of interest as may be mutuatly agreeable to both Debtor and Secured Party. Any such advance may be
made to any one of the Debtors should there be more than one, and it so made. shall be secured by this Deed of Trust 16 the
same extent as it made to ali Debtors, ' : :

2. This Deed of Trust shall also secure any and all other indebtedness of Debtor due to Secured Panty with interest thereon
as specified, or of any one. of the Debtors should there be more than one, whether direct or contingent, primary or seconhdary, sole,
joint or several, now existing or hereafter arising at any time before canceliation of this Deed of Trust. Such Indebtedness may be
evidenced by note, open account, overdraf, endorsement, guaranty or otherwise.

Regardless of any statement In this or the preceding paragraph to the contrary, this Deec of Trust will not secure any
form of credit given by Secured Party to the Debtor or to the undersigned unless the instrument or document evidencing
said credit indicates and discloses, pursuant to Truth in Lending, that the credit is secured by this Deed of Trust.

3. Debtor shall keep all improvements on the land herein conveyed insured against fire, all hazards included within the term
“extendad coverage,” fiood in areas designated by the U. 8. Department of Housing and Urban Development as being subject to
overflow and such other hazards as Secured Party may reasonabiv require in such amounts as Debtor may determine but for not
less than the Indebtedness secured by this Deed of Trust. All poiicies shall be written by reliable insurance companies acceptable
to Secured Party, shall include standard loss payable clauses in favor of Secured Party and shail be deiivered to Secured Party.
Debtor shall promptiy pay when due all prermiums charged tor such insurance, and shall furnish Secured Party the premium receipts
for inspection. Upon Debtor's failure to pay the premiums, Secured Party shall have the rignt, but not the obligation, to pay such
premiums. In the event of a loss covered by the insurance in ferce, Debtor shall promptly notify Secured Party who may make proof
ot loss if timely proof is not made by Debtor. All loss payments shall be made directly to Secured Party as loss payee who may
efther apply the proceeds to the repair or restoration of the damaged improvements or to the Indebtedness of Debtor, or release
such praceeds in whole or in part to Debtor.

4. Dettor shall pay all texes and assessments, general or special, levied against the Property or upon the interest of Trustee
or Secured Party therein, during the term of this Deed of Trust before such taxes or assessments become delinquent, and shall
turnish Secured Party the tax receipts for inspection. Should Debtor fail to pay ail taxes and assessments when due, Secured Party
shall have the right, but not the obligation, to make these payments.

S. Debtor shall keep the Property in good repair and shall not permit or commit waste, impairment or deterioration therec:. Debtor
shall use the Property for lawful purposes only. Secured Party may make or arrange to be made entries upen and inspections of
the Property after first giving Debtor notice prior to any inspection specifving a just cause related to Secured Party’s interest in the
Property. Secured Party shall have the right. but noi the obiigation. to cause needed recairs to be made o the Property after first
affording Debtor a reasonable opportunity to make the repairs.

Should the purpose of the primary Indebtedness for which this Deed of Trust is given as security be for construction of
improvements on the land herein conveyed, Secured Party shall have the right tc make or arrange ic be made entries upon the
Proparty and inspections on the construction in progress. Shouid Secured Party determine thai Debtor is faiting to perform suct:
construction in a timely and satisfactory manner, Secured Party shall have the right, but not the obligation, to take charge of and
proceed with the construction at the expense of Debtor afer first affording Debtor a reasonable opportunity ¢ continue the
construction in a manner agresabie to Secured Party.

6. Any sums advanced by Secured Party for insurance, taxes, repairs or construction as provided in Paragraphs 3, 4 and 5 shal
be secured by this Deed of Trust as advances made to protect the Property and shall be payable by Debtor to Secured Party, with
irterest at the rate specified in the note iepresenting the primary Indebtedness, within thirty days following written demand for
paymen! ser: by Secured Party to Debtor by certified maii, Receipts for insurance prem:ums, taxes and repair or construction costs
for wri:h Secured Party has made payment shall serve as congiusive evidence thereof.

7. As additional security Debtor tareby assigns 1o Sacured Farty all rents accruing on the Property. Debtor shall have the right
to collect and retain the renis as long as Dieblor is not in detault asg provided in Paragraph 9. In the event of default, Secured Party
in person, by an agent or by a judicially appointed receiver, shall be entitled to ente: upon, take possession of and manage the
Property and collect the rents. Afl renis so coliected shall'be appliad firs: to the costs of managing the Property and collecting the
rents, including fees for a receiver znd an aftorney. commissions o remal agents, repairs and other necessary related expenses
and then to payments on the Indebtedness.

8. If ali or any part of the Praperty, or an interest therein, is sold or transferred by Debtor, excluding (&) the creation of a lien
subordinate to this Deed of Trust, (b) a tranufer by devise. by descent or by operation of law upon the death of a joint owner o7
(¢} the grant of a leasehold interest of three years or less not containing =n option to purchase, Secured Party may declare all %
Indebtedness to be immediately due and pavable. Secured Party shall be ceemed tc have waived such option to accelerate i, pric:
or subszsient to the sale or transter. Secured Party and Debtor's suceessor in interest reach agreement in writing that the credi:
Ol SUCT #u5CESSOr in interest is satistactory to Secured Party and tha: the successor in interest will assume the Indebtedness so

as 1o pecome personcly liable for the payment thereor. Upon Debior's successor in interest executing a written assumption
BETESTEM 2ctepied b owriting by Secured Party, Secured Party shali release Debtor trom ail obligations under the Deed of Trust
and the indeltedness.
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If the conditions resuiting in a waiver of the ophon 1o accelerata are not satistied, and if Secured Party elects not o exercise
such option, then any extension or modification of the 1erms of repayment from time to tme by Secured Party shali not operate
10 release Debtor or Debtor's successor in imterest from any liability imposed by this Deed of Trust or by the Indebtednass.

i Secured Party elects to exercise the option to accelerate, Secured Party shall send Debtor notice of acceleration by certitied
mail. Such notice shall provide a period of thirty days from the date of mailing within which Debler may pay the indebledness in
fuil, If Debtor fails 1o pay such Indebtedness prior tc the expiration ot thinty days, Secured Party may, without furth:: notice to Debtor,
invoke any remedies set forth in this Deed of Trust.

9. Debior shali be in default under the provisions of thiz Deed of ‘rust if Debtor (a) shal! fail to comply with any ot Debtor's
covenants or cbligations contained nerein, (D} shall tail to pay any of tne Inoebtedness secured hereby, or any installment thareof
ar interest thereon, as such Indettecness. instalimant or interest shall be due by contractual agreement or by acceleration, (c; shall
pecome barkrupt or insolvent or be placed in recewvership, {d) shall, if a corporation, a parinership or an unincorporated association,
be dissolved voluntarily or involuniarily, or (e} if Secured Party in good faith deems itself insecure and its prospect ot repayment
seriously impaired.

10. Secured Party may at any time, without giving Tormal r.tics to the ariginal or any successor Trustee, or to Debtor, and withaut
regard to the willingness or inability of any such Trusiee t¢ execute this trust. appoint anpther person or succession of person: to
acl as Trusiee, and such appointee in ine execution of this trust shall have all the powers vested in and obligations imposed upon
Trustee Should Secured Pary be a corporation or an unincorporated associatico, then any officer thereof may make such
appointment.

11. Each privilege, option or remedy provided in this Ceed of Trust to Secured Party is distinct from every other privilege, option
or remedy contained herein or afforded by law or equity, and may be exercised independently. concurrently, curmuiatively or
successively by Secured Party or by any other owner or nolder of the Indebtedness. Forbearance by Secured Party in exercising
any privilege, option or remedy after the right to do so has accrued shail not constitute a waive: of Secured Party’s right to exercise
such privilege, option or remedy in event of any subsequent accrual.

12, The words "Debior” or “Secured Party” shall each embrace one individual, two or more individuals. a corporation, a
partnership or an unincorporated association, depending on the recital herein of the parties to this Deed of Trust, The covanants
herein contained shal! bind, and the penefits herein provided shail inure to, the respective )egal or personal representzuves,
sUCCESSOrs of assigns of the parties hereto subject to the provisions of Paragraph 8. If there be more than on.: Debior, then Dabtor's
obligations shal! be joint und several. Whenever in this Deed of Trust the context so .equires, the singular snall includs the plaral
and the plural the singutar. Notices required herein from Secured Party to Debtor shali de sent to the address of Debios zhown
in this Deed of Trust. '

N WITHESS WHEREOF, Debtor has executed this Deed of Trust on the 8th day of Seprember = ¢ _94

o
-
P

CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INDIVIDUAL-SIGNATURES \:_.-ﬂ—--q-,

// - )
/;’Z////{,Aﬂ,// s
William-George ¢ -

~ Name of Defior ) //r’/__/-jé P s /ﬁ o o
- : : . PR i v H
B ‘ri . L o B El
Y - T ckie Georme- ' (__° \_ )
Attest
(Tille}
[Seal}

INDIVIDUAL ACKNOWLEDGEMENT
(\i :.._\. {I“D\“M\'C‘\

STATE OF MISSISSIPP

COUNTY OF ¥ourse. de

Personally appeared before me. the undersigned autherity in and for the said county and

state, on this B ACT day of __Sept. ,19_9¢ , within my jurisdicti .
the within named William George and Vickie George ., who acknowledgead
that t he ¥__ executed the above and foregoing instrument.

4 I SANDRAV FOUST 2
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Notary Public ’

My Commission Expires: =500 ukes  COMM # 957501
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<’- RS RS My Comm, Exprras Merch 17, 1996
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CORFORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT
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STATE OF MIZSISSIPPI

COUNTY OF

Porsonally appeared before me, the undersigned authority in and for the said county and
state, on this dav of . .19 -+ within my jur.odict: oo,
the within named and g —_—
who acknowiedged that he is (are} the _ang __.
- , respectively. of _ S, .
corparation (2 partnerstin--o 0 unincorperated association), and as "s actand deed ____be ___

exscuied the above ang foregoing instrument, after first having Loeen duir authorizes 3 @3
corporation - partnership - unincorpovaied association - s¢ o do.

My Commission Expires:

MNotary Public




