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STATE OF MISSISSIPPL

FHA CASE NO.
281-2244770-703

DLEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”) is made ‘on Septeaber 21, 1993, The prantor is

Alkan Wade Britt and wile, Calhet&w L. Britt
w LB ("Borrower”).
he

rrustee is Edwin T, Cofer {"Trustee™).
The beneficiary is Sunburst Mortgage Corporation
which is crganized and existing under the laws of the State of Mississippi , and whose address is
1n.O. Box 3394, Batoi: Rouge, LA 70821
"Lender). Borrower owes Lender the principal sum of Sixty Five Thousand Four Hundred Five and NoflO(

Dotlars (U.S. $65.405.0M. This debr is evidenced by Borrower's note dated the same date as this Securiry Instrunient
“Note”), which provides for monthly pavmenis. with the full debt, if not paid earlier, due and payable on Octlober 1,
2623, Tlis Security lnstrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest,
and all renewabs, extensions and modifications; (b) the payment of ab) other sums, with interest. advanced under
Paragraph 6 o proect the security of this Security Instrument; and (¢) the performance of Bomower's covenants and
agrectents under this Securizy Instrument and the Note, For this purpose, Borrower irevocably grants and conveys 1o
Trustee, in wrust, with power of sale, the following described property Iocated in - DeSoto Cownty, Mississippi:

Lol 32, Section "B, HOLIDAY HILLS SUBDIVISION, in Section 34, Township 1 South,
Range 6 Wesl, DeSote County, Mississippi. as shown by plat thereol recorded in Plal Book 11,
Pages 11-12, in the Office of the Chancery Clerk of DeSoto County, Mississippi.
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which has the address of 6292 Chickasaw Drive Olive Branch
[Street) [City]
Mississippi 33654 {"Property Address™);

[Zip Conde]

TOGETHER WITH all the improvements now or hereafter erected oo the property, and all casements, rights,
appurtenznces, Tents, rovaltics, minerai. oif und gas rights and profits, warer righis and stock and ail fixtures now or
hereaficr & pant of the property.  All replacements and additions shall also be covered by this Security Instrument. All
of the ioegoing is referred to in this Seeurit strument as the “Property.”

BORROWER COVENANTS that Barrower is iwrully scized of the estate herehy conveyed and has the righe
to grant and convey the Property and that the Property is v neumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Propenty zgainst all ¢laims and demands, subject 10 any
encun*trances of recard.
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1. Pavment of Principal. interest and Late Charge. Borrower shall pay when due the principal of, and
interest on, the debt evidenced by tie Nose and Iate charges due under the Note. ‘

2. Monthly payments of Taxes. Insurance and Other Charges. Borrower shall include in cach monthly
payment, together with the principal and interest as set forth o the Note and any late charges, an instliment of any ()
taxes and special assessments levied or 10 be levied against the Property, (b) leaschold payments or ground rents on the
Properry, and (¢) premiums for insurance reguined by Paragraph 4.

Each monthly installment for items (a), () and {¢) shall equal one-twelfth of the annual amounts, as
reasonably estimated by Lender, plus an amounr sufficient 10 maintain an additonal balance of not more than ane-sixth
of the estimated amounts. The full annual amount for cach item shall be accumulated by Lender within a period
ending one month before an item would become defingquent. Lender shall hold the amounts colivered in trust 1o pay
items (a), (h), and (¢} before they become dehnguent.

If at any time the total of the payments held by Lender for items {4), (b) and {c). wgether with the (uture
monthly payments for such items payable te Lender prior to the due dates of such items. exceeds by more than one-
siath the estimated amount of payments required o pay such items when due, and 1T payments on the Now are current,
then Lender shall either refund the excess over one-sixth of the estimated paymenis or credit the excess over ong-sixth
ol the estimated payments to subsequent payments by Borrower, at the option of Borrower,  If the total of the
payments made by Borrower [or jtem (a), (b, ur (¢} is insufficient 1o pay e itet wihen due, then Borrower shall pay
to Lender any amount necessary o make up the deficiency on or before the dute the tem becomes due.,

As used 10 this Security Instrument, "Sevcretary” means the Seeretary of Housing and Urban Development or
his or her designee, 1n any year in which the Lender must pray a morigage insurance prondum 1o the Seeretary, cach
monthly payment shiall also include either: (i) an installment of the snnual morgage insurance premium 10 be paid by
Lender to the Secrctary, or (if) a monthly charge instead of 4 mortgage insurance premium if this Security Instnument
is held by the Secretary. Each monthly installment of the mortgage insurance premium shall e in an amount
sutficient to accumulate the full annua! mortgage insurunce premium with Lender one month prior to the date the {full
annual mortgage insurance premium is due to the Sceretary; or if this Security Instrument is held by the Secretary,
cach monthly charge shall be in an amount egual to one-twelfth of one-half percent of the outstanding principal
balance due on the Note.

If Borrower tenders to Lender the full paymem of all sums secured by this Security Ingtriment, Borrower's
aceount shadl be eredited with the balunce remaining tfor «ll insmllments for itans (), (b)) and (¢} and any mortgage
insurance premium installment that Lender has not become obligated to pay w the Secretary. and Lender shall
promptly refund any excess funds to Borrower. Immediately prior wo a foreclosure sule of the Property or its
acquisition by Lender, Borrower's account shall be eredited with any balunce remaining for all instaliments for isems
(a), (by and {c). '

3. Application of Payments. All pavmens under Paragraphs | and 2 shall be applied by Lender as Tollows:

FIRST, to the mortguge insurance premium e be paicd by Lender o the Scoretary or to the monthly charge by

the Secretary instead of the monthly mortgage insurance premiunm;

SECOND. 1o any taxes, special assessments, Jeasehold payments or ground rents, and fire, flood and other

hazard insurance premiuns, as required:

THIRD. to interest due under the Note:

FOURTH. o amortization of the principa! of the Note:

FIFTH, te latwe charges due under the Note,

4. Fire, Flood and Other Hazard Insurance, Borrower shall insure all tmprovements on the Property,
whether now in existence or subseguently erected, against any hazards. casualvies. and contingencics, including fire, for
which Lender requires insurance. This insurance shall be maintamed in the amounts aixd (or the periods that Lender
requires. Borrower shall also insure all improvements on the Property, whether now . existence or subsequeniy
erected, against loss by floods to the extent required by the Secretary. Al inwrance shall be catried with companics™
approved by Lenler. The insurance pelicies and aoy renewals shall be held by Lender and shall include less pasable
clauses in favor of, and in a form acceptable o, Lender, R

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make prool of joss if
not nade promptly by Borrower, Each insurance company concerned 18 hereby authorized and direered v make
payment [or such loss,dir‘ebily to Lender, instead ol to Borrower and to Lender jointly.  All or any part of the
insurance proceeds may be applied by Lender, at its option, either (1) to the reduction of the indebtedness under the
Note and this Security Instrument, first to any delinquent amourgs applied in the order in Paragraph 3, and then to -
repayment of principal, or (b) to the restoration or repair of the damaged property.  Any application of the, proceeds o
the principal shall not extend or postpone the due déte of the monthlvpaymenis which are referred w in Paragraph 2,
of change the amount of such pavments. Any excess insurance proceueds over al anount regquired e pay all
outstanding indebtedness under the Note and this Seeurity Instrument shail be peld o the entiny legadly enttied therew,

I the event of forec.osure of this Sccurity Instrument or other trunsler of title 1o the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and 10 insurance policics i foree shall pass o
the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Propeciv: Burrowers Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Bommower's priswinal residence
within sixty days after the execution of this Security Instrument snd shall coniowe o oceupy the Property s
Eo-rrower's principal residence for at least one year after the date of occupancey. widess the Secretary deternines this
requirement will cause undue hardship for Borrower, or uniess extenuating circumstances exist which are beyvond
Borrower's control. Borrower shall notify Lenders of uny extenuating circwmnsiances. Borrower shul! s commi
waste or destroy, damage or substantially change the Properiv or allow 1the Property o deteriorai, reasonable wear e
fear exeented. Lender may inspect the Property if the Property is vacant of abandoned or the an s in detault,
Lender muy take reasonable action 1o protect and preserve such vacant or abandoned Property  Borrowe sl alseo b
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in default if Borrower, during the loan application process, gave materially frlse or scourate information of
statements to Lender (or (ziled 10 provide Lender with sny material infomuation) in connection with the loan evidenced
by the Note, including, but not limited o, representations goncerning Bosrower's aecupancy o the Property as a
principal resience. 1 ks Security bstrument is on s feasehoid. Bormower sbals comipiy with the provisions of the
lease. If Borrower acquires fue title to the Property, the feaschoid and fev title shali not be merged unless Lender
agrees to the merger inowriting.

6. Charges (o Borrower and Protecuon of Lender's Righis in the Property. Borrower shall pay all
governmental or municipa! charges, {ines and impositions that ere not maluded in Paragraph 2. Borrower shall pay
these obligations on time dn ety to the entity which is owed the payment. Tr failure 0 pay would adversely affect
Lender's inerest in the Property, upon Lender's request Bortower shali promptly fumish to Lender receipis evidencing
these payments.

If Borrower fails to make these payments o the paymeins reqguired by Paragraph 2, of fails ro pertorm any
pther covenants and agresnients contained in this Seeurity Instrument, or there is a legal procecding that may
significantly allect Lender's rights in the Property (such as a proceeding in bankruptey, Tor condemnzion or to enforee
aws or regulations). then Lender may do and pay whatever is necessary o protect the value of the Property and
Lender's rigius in the Properry, inchuling payment of raxes, hazard inswrancy and other items mentiencd in Paragraph

(3]

Any amounts disbursed by Lender ander this Paragraph shall become an addirional debt of Borrower and e
secured by this Security Instrument.  These amouns shall bear interest from the date of disbursemient. at the Note rale,
and at the option of Lender, shail be immediaely due and pavable

7. Condemnation, The proceeds of any awara or claim for datoages. direer or consequential, in connection
with any condemnation or ather taking of any part of he Property, or for conveyance in place of condemmation. are
herels assipned and shall he paid to Lender to the extent of the full ameant of the indebredness that remains unpaid
under the Note and this Security Insirument.  Lender Shﬂ“ apply such proceeds to the reduction of the indebtedness
under the Note and this Sceurity Instruuent, Hirst w aw delinguent emownts upplicd in the order provided in Paragraph
3, and then to prepiymient of principal, Any h’ppl]t‘il"\“] of the proceeds o the prineipal shall not extend or postpone
the due date of the monthly payments, which are referred w e Paragraph 2, or change the amount of such paymenis.
ANV eACess Provesds over an amount required w pay all outstanding indebredness under the Note and this Security
Instrurem shal] be paid to the entity Jegs v entitled thereto.

8. Fees, Lender mav collect fees and charges muthorized by the Secretiry.

Y. vrounds for Aceeleration of Pebt.

{a) Defauli. Lender may, except as lmited by regudarions issued by the Seeretary in the case of paymont

defaults, require inunediate payraent i full of all sums seeured by thiy Security Instrument i

{1} Borrower defanlis by tailing to pey in full eny monthly povment required by this Sceurity
Instrument rior o or on e due date of te text momaly poomenn, or

{iiy Borrower defaults by Tailing, (or o period of thiry davs, we pertonm any other obligations
contamed in this Security hsmument.

b) Sale Without Credit Approval. Lender shell. if permutied v appircable law and with the prior wpproval

of the Secretary, require munedite povment @l of all the sums seeured by this Security Instrument il

{) All or part of thw ropeni . or g beneficial interest in a4 rrusi owning all or part of the Property, is
sold or otherwise ransferted (other than by devise or deseen} by the Borrower, and

i) The Property is nov oeeupied by the parchuser of grantee as ds or her prineipal residence, or the
purcizser o grantee does o oceupy the Property bat ies or her eredit has not bee approved in
accordance with the requirements of the Scererary,

(¢t No Waiver. [ circurastances oocur tit would permiz Lender 10 require immediate payment in (ull, but

Lender does nat tequire such pesments. Lender does nor w.ave its rights with respecet 1o subsequent cver's

(d) Reguiatior s of HUD Scoretary. In many ciroumsiances togalenons issued by the Sceretary will limit

Lender's rights. in the case of payment delauits, v require immediate payment in fuli and loreclose i not

paid. This Securiry Insfrumient does nes authorize geceleration or (o ecjosure 1f not permitted by repulations

ol e Seerctary, '

(¢; Mortgage Net lnsured, Borrower agrees that should this Security Lostrument and the note secured

therehy not be eligible Jor msarance wider the Nationad Housing A within 60 DAYS from

the date hereof, Lender ma . ar its opoon and notwithstancing anything m Paragraph 9, require immediae
pavoen: in (ull of all sus secwed v this Sceurtty Issrumeni. A v roen stareinent of any authorized agent
of the Secretary dated subseguent 60 Davs from the date hereof, declining to insure this

Security Instrume nr and the mote sccured thereby. shall e devnzed conclusive prool of such ineligibility.

Nowwithstanding e foregoing, - cpaon may not be oxercised oy Leader when tix unavailability of

insegiee 1s solely ¢ e wenders e foremit @ s truge insurakey premiwn oo the Seeretary.

16 Yeinstatement. Borros.or s g right 1o be reinsats” if Lender has required immediate payment in full
bevause of Burower's fallure 1w pay 40 e« due ander the Note or this Securiny Instrument. This right applies
even after foreclosure procecdings are instmand. To reirsivie the Securtis Instrenent, Borrower shall tender in a hump
sum all amounts reguited 10 Pring Borrower < account cwrrent nclsking, o the extent they are obligations of Borrower
wistder this Seouney Lrtenen. forcclesie oo and ressonsrhe and costomary wttomeys’ fees and expenses properly
acawiured L ith the foveciosur. proceeding, Upon reinstatenien by Bormower. thes security Instrument and the
olfizsuons hat 1t seoures shall remain oo ofve o+ ae i Lender hye o required bomediate payment in full. Howoewer,
Lo or i m equired 1o porm ieinstarame, . 10 (1) Lenader has wccepied reinstarement after the commencemnent of
fereciony ]mxeud,ugs withir, pwe vea vediately preceding the commencemeni of 8 e forecko are
nroceedms. rofnstatenient vl preciuade oceclosure on elterent gronmds in the future, or i) reinstgiement will
adversehy affecs the pravaty of Lo hen armas Dby Sevurity Instnaent.

Il Borrov ¢ oo Loeased: Forbesrance by Lepaer Not a Waever. Dxtension of the time of payment or
moxdification of arme B0 OF 00 e secured by this Securiny nstiumicn gramed by Lender to any successor in
interest of Borrewse. s+ not operie te reease the laliiy of the ongima Bomower o BOrower's successor in
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interest. Lender shall no: be required o commence proceedings apainst any successor in interest of refuse to extend
tirne for pavment or cihierwise modify amortization of the sums secured by this Secuwrity Instrument by Teason of any
demand made by the original Bormower or Borrower's suceessors 1o interest,  Any forbearance by Lender in exercising
uny right or remedy shail not be o wuiver of of preclude the exercise of any right or remedy.” -

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenans and
agreements of this Security Instrument shall bind and benefit the successors andd assigns of Lender and Borrower,
suhject 1o the provisions of Paragraph 9.b. Borrower's covenants and agreements shall be joini and several. Any
Borrower who co-signs this Security Instrument but does not execate the Note: (a) is co-signing this Security
strament only 1o morigage, grant and convey that Borrower's interest in the Property undler the terms of this Security
nstrument: (b) is bot personally ebligated 10 pay the sums secured by this Secarity Irstrument; and {¢) agrees that
Lender andd any other Bomower may agree o extexd, modify, forbear or make any accemmodations with regard to the
terms of this Security Instrument or the Note withour that Bomower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shali be given by delivering it
or by mailing it by first class mail unless applicable law requirgs use of another method. The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lender.  Any notice to Lender shall be
given by first class mail 1o Lenders address stated bierein or any address Lender designates by notice to Borrower.
Any notice provided for in this Seeurity Insirument shall be deemed 10 Bave heen gaven o Borrower or Lender when
given ag provided in this Paragraph.

14. Governing Law; Severability. This Sceurity Instrument shall he governed by Federal faw and the law of
the jurisdiction in which the Property is Jocated. In the event that any provision or ¢lause of this Secunty Instrument
or the Note conflicts with applicable taw, such conflict shall not affect other provisions of this Secunty Instrument or
the Nowe which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable,

15, Borrower's Copy. Borrower shall be given one conformed copy of this Sccurity Instroment.

16. Assignment of Rents, Borrower unconditionally assigns and transfers 1o Lender all the rents and
revenues of the Property, Borrower awthorizes Lender or Lender's agents to collect the rents and revenues and herehy
directs cach tenam of the Property o pay the rents to Lender or Lender's agents. However, prior @ Lender's notice to
Borrower of Borrower's breach of any covenant or agréement in the Security Instrament, Borrower shall collecr and
receive all Tents znd Tevenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of
renls constitures ar absolute assignment and not an assignment for addirional security anlv.

If Lende: gives notice of breach o Borrower: (a) all rents recetved by Borrower shall be held by Borrowe:
as trustee for beneiit of Lender only, to be spplied 1o the sums seeured by the Security Instrument; () Lender shall e
entitled to collect and receive all of the rems of the Property: and (¢} cach tenant of the Property shall pay all rents due
and unpaid to Lender or Lenders agent on Lenders written demand to the tenunt.

Borrower has not excouted any prior assignment of the rems and has not and will not perform any act that
would prevent Lender [rom cxercising its tiglts under this Paragraph 16.

Lender shall not be required to enter pon, take control of or maimain the Property before or atter giving
notice of breach 1o Borrower. However, Lender or a judicially appoimed recetver may do so at any time there 3¢ a
breach. Any application of rengs shatl not cure or waive any default or invalidute any other right or remedy of Lender.
This assignment of rems of the Property shall rerminate when the debt secured by the Security Inssrument is paid in
full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure, 1f Lender requires immediate payment in full under Paragraph 9, Lender may
invoke the power of sale and any other remedies permitted by applicable faw. Lender shall be entitled to collect all
expenses incused in pursuing the remedies provided in this Paragraph 17, including, bu not Himited to, reasonable
attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give Borrower., in the manner provided in paragraph
13, notice of Lender’s election 1o sefl the Property. Trustee shall give notice of sale by public advertisement {or
the 1ime and in the manner prescribed by applicabie taw., Trustee, withowt demand on Borrower, shall scil the
Property st public auction te the highest bidder for cash at such time and place in DeSoto County as
Trustee designates in the notice of sale in one or more parcels and in any order Trustee delermines. Lender or
ils designee may purchase the Property al any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee's deed shall be prima tacie evidence of the truth of
the statements made therein. Trusiee shall apply the proceeds of the sale in the foliowing order: (a) to all
expenses of the sale. including, but not limited fo. reasonable Trustee's and attvrneys' fees; (b) 1o all sums
secured by this Security Instroment; and (¢} any excess to the person or puersons legally entitled to it

18. Release. Upon payment of all sums secured by this Seeurity Instrument, Lender shall cancel this Sceurity
Instrument without charge to Bommower. I Trustee is requested to cancel this Security strument, all notes evidencing
debt secured by this Security Instrument shall be surrerlered to Trustee. Borrower shall pay any recordation cost.

19. Subsiitute Trustee. Lender, at its opticn, may from time to time remove Trusiee and apPOIRT @ SUCCESsOr
trustec to any Trustee appoined hercunder by an instrument recerded in the county in which this Secunty Instrument is
secorded. Without conveyance of the Property, the successor trustee shall suceeed to all the title, power and duties
conferred upon Trustee herem and by applicible law. -

Riders fo this Securily Instrument, 1f one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenanis of cach such rider shall be incorporated inso and shall amend and
supplemuent the covenams and agrecmerns of this Sceurity Instrument as if the rider(s) were in g part of this Scourity

FI1A MISSISSIPPI DEED OF TRUST 4 2/91




o 728pmse 60

Instrument.  [Check applicable box{es)].

G Condominiura Rider . [ Gruduated Payment Rider O Growing Equity Rider
M Planned Unit Development Rider 5 Other {Specity]

BY SIGNING BELOW. Borrower accepts and agrees to the tenns contamned in pages 1 through 4 of this
Security Instnumient and in any ricer(s) executed by Borrower and recorded with i, \

Y

Allan Wade Britt

( g‘:ﬂ,gg,,,g a{)_.! g;ﬁ (Seal)

Burmmower

Catherine L. Britt Bomower
(Seal)
Bamrower
(Scal)
Bomrawer
STATE OF MISSISSIPP, DeSote County ss:

On this  21st  day of September, 1993 | personally appeared before me, the undersigned autherity in and
for suid County and State, the within named  Allan Wade Britt and Catherine L. Britt

who acknowiedged that they signed and delivered the foregoing instrument on the day and year therein
mentioned.
Given under my hand and seal of office.

,
Nogesta, 1957 o

RTILLNT "y
D ’ . -,

AR RN
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