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THIS INDENTURE, made and entered into this day by and between Norma Jean Duckworth, Trustee for

the benefit of Noyma Jean Duckworth , and John K. Duckworth

whose address is___2286 Fogg Road North Nesbit _
(Street No. or RFD No. and Box) (City)
Desoto : Mississippi , as Gretor (herein designated as “Debtor”), and
{County} {Stzte)

T. Harris Collier, IIT

as Trustee, and Trustmark National Bank

__ . Mississippi as Benefiziary

{herein designated as “"Secured Party”), WITNESSETH:

WHEREAS, Debtar is indebted to Secured Party in the fult sum of

Thirty Eight Thousand Three Hundred Two and 20/100

1

Collars ($ 38,302.20 ) evidenced by promissory note  of even date herewith

in favor of Secured Party, bearing interest from DATE at the rate specified in the note

providing for payment of attorney’s fees for collection if not paid according to the terms thereof and being cue and
payable as set farth below: ~

ON THE 5TH DAY OF SEPTEXBER, 1994, AND ON THE SAME DAY IN EACH

AND EVERY MONTHLY PERIOD THEREAFTER, THE SUM OF $1733.44 TO BE

APPLIED FIRST TO INTEREST ON THE UNPAID BALANCE AND THE REMAINDER TO BE
APPLIED ON PRINCIPAL, UNTIL THE 5TH DAY OF AUGUST, 1996, ON WHICH

DATE THE BALANCE OF THE PRINCIPAL AND INTEREST THER REMAINING

URPAID SHALL BE DUE AND PAYARBLE.
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WHEREAS, Debtor desires to secure prompt payment of (a) the indebtedness described above accorgmg . 118
terms and any extensions thereof, (b) any additional and fuiurs advances with wreresi thereon which Securad Farty
may make to Debtor as provided in Paragraph: 1, (¢} any other indebtednass which Debtor may now or hereafter owe
to Securad Party as provided in Paragraph 2 and (d) any advances witi: interest which Secured Party may make to
protect the property herein conveyed as provided in Paragraphs 3, 4, 5 and & (all being herein referred 1o as the
“Indebiedness” ).

NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited. Debtor hereby conveys
and warrants unto Trustee the land described beiow situated in tha

City of County of DeSotc State ¢ Wi

See Exhibit "A" attached hereto for complete legal descripti-n
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together with alt improvements and appurtenances now or hereatter erected on, and all fixtures of any and every
description now or hereafter attached to, said land (all being herein referred to as the “Property”). Notwithstanding any
provision in this agreement or in any other agreement with Secured Party, the Secured Party shall not have a non-
pOssessory security interest in and its Collateral or Property shat not include any household goods {as defined in Federal
Reserve Board Regulation AA. Subpart B} urless the household goods are identified in a security agreement and are
acquired as a result of a purchase money obligation. Such hausehold goods shall only secure said purchase money
obitgation (including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, 1S 1N TRUST ta secure prompt payment of all existing and future indebtedness due by Debtor 1o Secured
Party under the provisions of this Deed of Trust If Debtor shall pay said indebtedness promptly when due and shall perform alt covenants made
by Debtor. then this conveyance shall be void and of no effect. If Dettor shall b: in default as provided in Paragraph 9. then, in that event. the
entire Indebtedness. together with all interest acgrued thereon. shali. at the opton of Secured Party, be and become at once dug and payable
without notice to Debtor, and Trustee shall. at the request of Secured Party, sell the Property conveyed, ar a sufficiency thereol, to satisfy the
indebtedness at publc outery 1o the highest tidder for cash. Sale of the property shall be advertised for three consecutive weeks preceding the
sale m & newspaper published in the county where the Property is situated. or if none s so published, then in some newspaper having a general
circulation therein, and by posting a notice for the same ume at the courthouse of the same county. The natice and advertisernent shall disclose
the names of the original debtors in this Deed of Trust. Debtors waive the provisions of Section 89-1-65 of the Mussissippi Code of 1972 as
amended, il any, as far as this sectian restricts the right of Trustee to offer at sale more than 160 acres at & time. and Trustee may offer the
property herewn conveyed as @ whole, regardiess of how 1t 1s descnbed, ' :

F the Property /s situated in rwo of more counties. of in two judicial districts of the same county. Trustee shall have full power to select
in which county, or judicial distict. the sale of the property is 10 be made, newspaper advertisement pubiished and notice of sale posted, and
Trustee's selection shall be binding upon Det: o and Secured Party. Should Secured Party be a carporation or an unincorporated associaton. then
anv officer thereot may declare Debto. - be in defaull as provided in Paragraph 9 and request Trustee 1o sell the Property. Secured Party shall
hava the same right 1o purchase the property a1 the Tareclosure sale as would a purchaser who is not 2 party to this Deed of Trust.

IT 15 AGREED that this convevance is made subject 1o the convenants, stipulations and conditions set forth below which shall be binding
upon all parties hereto, )

1. This Deed of Trust shall also secure all future and additional advances which Secured Party may make to Debtor from time to time upon
the security herein conveyed. Such advances shall be optional wilh Secured Party and shall be on such terms as to amount. matunty ang rate
of interest as may be mutually agreeable to both Debtor and Secured Party. Any such advance may be made to any one of the Debtors should
there be more than one, and if so made. shali be secured by this Daed of Trust to the same extent as if made 1o all Debtors.

2. This Deed af Trust shail also secure any and all other Indebtedness of Debtor due to Secured Party with interest thereon as speaified,
or of any one of the Debtors should there be more than one. whether direct or contingent, primary of secondary, sole. joint or several, now existing
or hereafter arsing at any iime before canceliation of this Deed of Trust. Such Indebtedness may be evidenced by nate, open account, overdrait,
endorserment. guaranty or otherwise.

3. Debtor shall keep all improvements on the lanc herein conveyed insured against fire, all hazards included within the term “extended
coverage”. flood in areas designated by the US. Department of Housing and Urban Developmen: as being subject to averfiow and such other hazards
as Secured Party may reasonably require in such amounts as Debfor may getermine but for not less than the indebiedness secured by this Deed
of Trust. All policies shall be written by reliabie insurance companies acceplable to Secured Party. shall include standard loss payable clauses n
favor of Secured Party and shall be delivered to Secured Party. Debtor shall promptly pay when due all premiums charped' for such msurance. and
shatl furmsh Secured Party the premm receipts for mspection. Upen Debtor's failure 10 pay the premiums, Secured Pariy shall have the night, but
nol the obligation. 1o pay such premisms. In the event of a loss covered by the insurance in torce, Debtor shall promptly notity Secured Party
wha rmay make prool of fs: if imely proot s not made by Debtor. Al loss payments shall be made directly 1o Secured Party as loss payee who
may aither apply the proce=as 10 the repair or resioration of the damaged improvements of 10 e indebtedness of Debiar, or release such oroceeds
n whats or in part to Debto:

4. Debtor shall pay al! taxes and assessments, general or special, levied against the Property or upon the interest of Trustee or Secured Parrv
therein, during the term of this Deed of Trust before such taxes or assessments become delinquent. and shall furnish Secured Party the tax receipts
far inspection. Should Debter fail 1o pay all 1axes and assessments wnen due, Secured Party shali have the nght, but net the obligation, 10 make
these payments

£ Debtor shall kess the Property m good repair and shall not permit or commil waste, impairment or deterioration thereof. Debtor shall use
the Premarty 1o lawiu purposes anly. Secured Party may make or arrange to be made entries upon and mspections of the Property after .first
giving Tiebtor nonce prior 1o any inspection spacifying & (USt cause related to Secured Party's interest in the Property. Secured Party shall have the
right. fur not the obligation, to cause needed repairs 10 be made to the Property after first aftording Debtor 2 reasonable opportunity 10 make
the repairs.

Snould the purpase of the prmary Indebtedness iar which this Deed of Trust is given as secunty be far construction of Improvements on
the land herein conveyed, Secured Party shal have the right to make or arrange 10 be made enfries upon the Property and inspections ¢! the
constructiart in progress. Should Secured Party determine that Debtor is failing to perform such construction in a timely and satisiactory manner,
Securet Saty shall have the fight, but not the ohiigation. 1o Take charge of and proceed with the construction at the expense of Debior after
first siferding Debtor a reasonable opporiunity to continue the construction in a manner agreeable 1o Secured Party.

B Any sums advanced by Secured Party for insurance. 1axes, repairs or conslruction as provided in Paragraphs 3. 4 and 5 shall be secured’
by this De=d of Trust as advances made to protect the Property and shall be payable by Debtor to Secured Party. with inferest at the rate specifiec
in the note representing the primary Indebtedness, within thirty days following wiritten demand for payment sent by Secured Party to Debtor by
certified m.ai' Receipts for insurance premiums, laxes and repair or construction costs for which Secured Party has made payment shall serve as
conclusive evidence thereai.

7. As addiional security Debtor hereby assigns to Secured Parry all remts accruing on the Froperty. Debtor shall have the rght 1o collect
and retain the rents as long as Debtor is not n default as provided in Paragraph £. In the event of gefaull, Secured Party in parson, by an agent
or by a judicially appoinies recewer shalt be entitied 10 enter upon, take posseszion of and manage the Property and collect the rents. All rents
so coliected shali be appiies frst o the coste of managing the Praperty and colleciing the rents, including fees for a recewver and an atlomey.
commissions 10 rental agents. 12ra ¢ ans ather necessary related expenses and then 1o payments on the Indebtedness,

8 1 all or any part of the Property, or an imerest therein, is soid or transferred by Debtor, excluding {a) the creation of & lien subordinate
to this Deed of Trust, (b) @ transier by devise, by descerit or by operation of law upon the death of a joinl owner or (c) the grant of 3 leasehold
inter2s! of three vears of less not containing an option to purchase, Secured Party may declare all the Indebtedness to be immediately due and
payeme. Secured Party shall be deemed to have waived such option to accelerate if, prior or subsequent to the sale or transfer. Secured Party
and Debtar's successar in interest reach agreement in writing that the credit of such successor in interest is satisfactory to Secured Party and that
the SUCCESSO! in interest wili assume the indebtedness .o as 1o become personatiy liable for the payment thereof. Upon Debtor's successor in interest
executing & writler assumption agreement accepted in writing by Secured Party, Secured Party shall release Debtor from all obligations under the
Deed of Trust and the Indebtedness

It the conditions resulling in a waiver of the option to accelerate are not satistied, and if Secured Party elects not 1 exercise such option,
than any extension o modification of the terms of repayment trom time to Time by Secured Party shall not operate to release Debtor or Debtor's
suceessor in interest from any liability imposed by this Deed of Trust or by the Indebtedness.

It Secured Pz, elects 10 exercise the option 1o accelerate, Secured Party shall send Debtor notice of acceleration by certified mail. Such
notice shall provige » period of thirty days from the date of mailing within which-Debtor may pay the Indebtedness in full. If Debtor fails to pay
such Indebtecness pror 10 the expiration of thirty devz, Secured Party may, without further notice to Debtor, invoke any remedies set forth in this
Deed of Trus:
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Beginning at southwest corner of Northwest Quarter of Section 20,
Township 2, Range 8 West: thence north 4 degree 24 minutes west
along west line of said Section, 533.0 feet to the south line of
the Drewery tract; thence north 85 degrees 17 minutes east along
south line of said Drewery tract 412.7 feet to an iron pin; thence
north 3 degrees 56 minutes west along east line of said Drewery
tract and projection thereof 893.0 feet to an iron pin; thence
nerth 85 degrees 54 minutes east along south line of the Sexton
tract 571.3 feet to an iron pin; thence south 4 degrees 11 minutes
east 1784.5 feet to an ircn pin; thence south 85 degrees 34 minutes
west 984.0 feet to a point in the west line of said Section 20;
thence north 4 degrees 24 minutes west 360.0 feet to the point of
beginning and continuing 32.5 acres, more or less. All bearings
are magnetic.

EXHIBIT “A" TO DEED O TRUST
EXECUTEL BY NOEMA JEAN DUCKWORTHE TO
TRUSTMARK PATICNAL DANY

IN THE AMOUNT G §  35,302.20
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8. Debtor shall be in default under the provisions of this Deed of Trust if Debtor {a} shall fail to comply with any of Debtor's covenants
or obhigations contained herein. {b) shall fail to pay any of the Indebtedness secured hereby, o any instalimant thereof or interest thereon, as such
Indehtedness, mstallment or interest shall be due by contractual agreement or by acceleration, {c) shal! become bankrupt or insolvent or be placed
in receivership, (d) shall, if a corporation, a paninership or an unincorparated association, be dissolverd voluntarity or irvaluntarily, or (e} if Secured
Party in good tarth deemns-itself insecure and its prospect of repayment seriously impaired. '

10. Secured Party may a1 any time, without gving formal riotice to the ariginal or any successor Trustee. or to Debtor, and without regard
to the willingness or inability of any such Trustee 1o execute this trust, appeint ancther person or succession of persans 10 act as Trustee, and
such appomtee in the execution of this trust shall have all the powers vested in and obligations imposed upon Trustee. Shoukd Secured Party be
& corporation or an unincorporated assaciation, then any afficer thereof may make such appointment.

1. Each privilage. option o remedy provided in this Deed of Trust to Secured Party is distinct from every other privilege, option or remedy
contained herein or afforded by law ar equity. and may be exercsed independently, concurrently, curnulatively or successively by Secured Party
or by any ather owner or holder of the Indebtedness. Forbearance by Secured Party in exercising any privilege. option or remedy after the right
10 do so has accrued shall not constitute 2 waiver of Secured Party’s right 10 exercise such privilege, option or remedy in event ¢f any subsequent
accrual.

12. The words “Dehtor” or “Secured Party” shal: each embrace one individual, twa ar mare individuale, a corporation, a partnership or an
unincorparated associaton. depending on the recital herein of the parties 1o this Deed of Trust. The covenants herein contained shall bind, and
the benefits herein provided shall inure to, the respective legal or personal representatives, Successors or assigns of the parties hereto subject to
the provisions of Paragraph 8. If there be more than one Debtor, then Debtor's obligations shail be joint and several. Whenever in this Deed of

Trust the context so reguires, the singular shall include the plural and the piural the singuiar. Notices required herein fram Secured Party 1¢ Debtor
shall be sent to the address of Debtor shown in this Deed of Trust,

IN WITNESS WHEREDF, Debtor has executed this Dead of Trust on the 2nd day of Aug. 1994

CORPORATE. PARTNERSHIP OR ASSOCIATION SIGNATURE INGHIVIDUAL SIGNSTURE S

Riarva of Debrar NORMB, JTEAN DU%RTH, ‘I'R%S‘I‘EE TOR THE

By BENEFIT OF NORMA JEAN DUCKWORTH, UNDER
TRUST AGREEMENT DATED FEERUARY 1, 1991,

Tite A CERTIFICATE OF SAID TRUST BEING
Artoar RECORDED IN BOOK 66 AT PAGE 621 IN THE

T OFFICE OF THE CHANCERY CLERK OF DESOTO
COUNTY, MISSISSIPPI

JOHN K. DUCKwoRTH

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPRI
COUNTY OF DESOTO
This day personally appeared before me. the undersigned authority in and for the State and County aforesaid, the within named

JOHN K. DUCKWORTH

who acknowledged that HE signed and delivered the foregoing Deed of Trust on the day and year therein mentioned.

Given under my hand and official seal of office. this the 28D day of Aug. L1 94

Notary Putie

My Commlssip_rl Exprres 6 "'52 2 "? 7 ‘—té) — W
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CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNCWLEDGEMENT

STATE OF MISSISSIPR
COUNTY OF

Tris day personally appeares Lelore me, the urdersigned authonty in and far the State and County afaresaid.

(Mame and Tiie} {Mame and Tite}

{Name and Trtie} {Name and Tnie}

respectively of Debtor, the above named

a corporation — a partnershic — an unincorporatad assaciation, who acknowledged that for and on its behalf, signed. sealed and
cdelivered the foregoing Deed of Trust an the day and year therein menuoned as its act and deed, being first duly autharized so to do.

Grven under my hand and official seal of office. this the day of .18

My Commission Expires

Notary Publc

STATE OF MISSISSIPPL
COUNTY OF DESCTO

Personally appeared beforz me, the undersigned cuthority in and for the said

county and state, on this K4 day of é%_&g‘;, 1994, within my jurisdiction,

the within named NORMA JEAN DUCKWORTH, who a inowledged that she is Trustee of the
Norma J. Duckworth Revoce) le Trust and that in said representative capacity she
executed the akove and foregoing instrument, after first haviag been duly

authorized so-to dao, 2 2

NOTRRY PUBLIC v
MY COMMISSION EXPIRES: (0~RR-77

| Clerk
on
day of
Clerk

Trustee
.19
Chancery
Court
o'clock
18
. on page
in my office.
.19

.19

o'clork

Witness my hand and seal of office. this

LAND DEED OF TRUST". i
from ] -_ .
o
County
| certify that this Deed of Trust was filed I~ record

and was duly recorded the

TTATE OF {ASSISSIPR
e day of

Filed for Regord
m my office at
Book No.

day of

5083 1792 Do: Prer
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PREPARER'S STATEMENT AND INDEXTING TNSTRUCTIONS

TYPE OF INSTRUMENT:

Deed of Trust

PREPARER'S NAME AND ADDRESS:

William &. Baskin

Holcomb, Dunbar, Connell, Chaffin & Willard, P.A.
P.0. Box 190

Southaven, MS 38671

601-342-6806

INDEXING TNSTRUCTIONS:

To be indexed in the Northwest Quarter of Section 20, Township 2,
Range 8 West

TENDERED FOR RECORDING BY (PLEASE RETURN TO):

William A. Baskin

Holcomb, Dunbar, Connell, Chaffin & Willard, P.A.
P.O. Box 190

Scuthaven, MS 38671

601-342-6806
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