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DEED OF TRUST  ~ ¢ 2R 137

Date: 18/09/84 Mo ETRTo D,
Borrowers.-Grantors—-herein refers toKENNETH L. COLEMAN AND WIFE o
TRACEY L. COLEMAN S0 29 9 3 TR
5660 COUNTY LINE COLDKATER, MS 38637

Trustee First Title Corporation
BKIA3_ro (9
Licensed Lender--Beneficiary--Corporation-- herein refers 1o FOR0 CONSUMER FINANCE COMPANY, INC. Yer oo _Fﬁ"J—L
250 E. CARPWNTER FRWY. . R
IAVING, T% 75052 %P, mﬂo o

Principal Balance §  88,425.40

This is a variable interest rate loan and the interest rate will increase or decrease with changes in the prime rate, The
Prime Rate ("Index”) is the highest Prime Rate published in the “Moncy Rates” section of The Wall Street Journal. The
interest rate is subject to change semi-annually, and will be determined by the sum of the Prime Rate plus a "Margin® as
stated below. The date on which the interest rate will be subject to change is the "Rate Change Date.” The date or: which the
value of the Prime Rate is examined for purposes of determining the interest rate is the “Ratc Determination Date,” and will
be the last business day of the second month prior to any Rate Change Date.

The Prime Rate as of the last business day of JULY 1994 ,is 7.250 percent, the Margin is  4.740 percent;
therefore, the “current” interest rate is  11.990 percent per year.

However, until the sixth payment due date, the interest rate is discounted and will be 11.240 percent per year.

Beginning with the sixth payment duc date, the interest rate will be 4,740 percentage points (Margin) greater than the
Prime Rate as of the last business day of the second month prior to the month in which the sixth payment is due (Rate
Determination Date). Thereafter, the interest rate will increase on the twelfth payment due date and every six (6) months
thereafter (Rate Change Daies), if the highest Prime Rate as of the appropriate Rate Determination Date has increased or
decreased by al least one-quarter of one (0.25) percentage point from the Prime Rate for the previous six-month period.
Interest rate changes will be effective upon twenty-five (25) days written notice. During the first twelve (12) months, the
imerest rale cannot increase more than three percent (3%) above the “cutrent” (non-discounted) interest rate. Thereafter, the
interest rate cannot increase more than three percent (3%) in any twelve-month period from the Loan Date. In no event,
however, will the interest raie ever be less than  §.980 percent per year or more than eighteen percent (18%) per yeat, If
the Index is no longer available, Beneficiary will choose a nevs index which is based upon comparable information.
Beneficiary will give notice of this choice. Beneficiary reserves the right to waive part or all of any adjustment resulting from
an interest rate increase. Truslor agrees o pay intorest after maturity at the interest rate that is in effect as of the Maturity
Date, until pzid in full,

WITNESSETH:

THAT FOR AND IN CONSIDERATION of $1.00 cash in hand paid, the receipt ¢ which is hereby acknowledged and
for the purpose of securing the payment of the Note hereinafier described, any renewal thereof, the performance of the
covenants and agreements hereinafter set out, the Grantors hereby grant, bargain, sell and convey unto the Trustee, and his
successors in Trust, the following described real esiate situated in the city of Coldwater
Judicial District of ~ DeSoto County, State of Mississippi, more particularly described as
follows, to wit:” ‘

sy ‘4[‘? ! RECORDED (N BUOK

SEE EXHIBIT "A" ATTACHED T A "l"-a"‘g af«& S
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Including also fixtures now attached 1o the real estate herein described. AR Y @C{ = .

Ta have and to hold said real estate to the aboeve nared trustee, and his successors in trust, forever. Grantor®eov se

that we are lawfully seized of said property, have a good right 1o convey it, and that the same is unencumbered, except
current taxes.

Grantors further covenant and bind themselves, their heirs and representatives, lo warrant and defend the titk. to said
property, to the above named Trusiee and his successors in trust, and his assigns, forever, against the lawful claims of all
persons whomsoever, '

Grantors, joinlly and severally, as to the real estale described above, specifically waive all rights of Homestead
exemption, Dower and Curtesy rights, appraisement, redemption, equity of redemption, and all other similar rights or
exemptions and benefit now in effect or hcreafter enact. in favor of the Grantors, now of hereafter existing in the State where
the real estate is located and the State of the Resident, now or at anytime hereafier, of the Grantors.

This conveyance is made in Trust for the following ases in Trust and for no other purpose, 1o wit: (1) To secure and make
certain the prompt and fajthful payment of a Note of even date herewith in the principal balance stated above, together with
interest thereon at the interest raie to be determined as discussed above executed by Grantors and payabie to
FORD CONSUMER FINANCE COMPANY, INC. in 180 comsecutive monthly installmems. 1 at
$ 868.48 , followed by 5 at § B69,4%, followed by 173 at3 82039, followed by 1 at
$  76,756.15 , with the first instaliment due  08/08/94  and thereafier a pavment or: the same day of each succceding
month unti] paid in full; and (2} Any renewals or extensions of the aforementioned Note or any part or installinent thereot;
and (3} To secure sll other obligations of the Grantors hereunder.
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If the ahove-describe<d Note is further secured by a lien on other property, real personal or mixed, Corporation shall not be
compelled to exbaust such other security before requesting that the Trustee proceed hereunder.

Grantors warram and covenant that if the said real estate is sold, agreed to be sold, conveyed, assigned or alienated by said
Grantors, the Corporation may, at ils option, immediately declare the indebledness sccured hereunder, duc and payable,
whether due according to its {face or not, and commence foreclosure proceedings.

Grantors agree 1o pay all taxes and assessments levied on the within described real estate when (he same becomes due and
payable, and promptly deliver the official receipts therefor to the Corporation or a certificate signed by each taxing official to
whom any said laxes or assessments shall be payable, that all such taxes and assessients due 10 be paid such official have
been paid for the current year.

Grantors agree to keep all buildings and improvements on szid real estate and all equipment attached to or used in
connection with the real estate hercin encumbered, insured against loss or damage by fire and windstorm in such sums, with
insurers, and in an amount approved by the Corporation as further security to said mortgage debt, with morlgage clause in
form satisfaciory 1 the Carporation, and assign and deliver Lo said Corporation, as issued, with all premiums thereon paid in
full, all insurance policics upon said property. In the event of loss or damage to the property herein conveyed either by firc or
windstorm, it is agrecd that the amount of loss or damage recoverable under said policy or policies of insurance shall be paid
10 said Corporalion and the said Corporation is hereby empowcered in the name of the Grantors or assigns to give a full
acquiltal for the amount paid and such amount shall be credited 1o the unpaid principal balance of the Joan and if there be an
excess, such excess shall be paid by the Corporation 1o the Grantors or assigns,

It is agreed thai if default be made in the payment of any of the aforesaid taxes or assessmen.:, OF 1 p/ocuring and
mainlaining of insurance as above covenanied or in the event of the failure of the Grantors to keep ihe buildings and
improvements on said real estate and those to be erected thereon, in good repair, said corporation, its successors and assigns,
may pay such Laxes or assessments or any part thereof, effect such insurance, and make such repairs zs in its discretion it may
deem necessary for the proper preservation thercol; and the sums sc paid shall be cured hereunder, payabic forihwith,

without notice or demand, with interest until paid, or by agreements the same may be made payable in future installments,

Said Grantors further agree to pay on demand to the Corperation or the Corpotation may, as its option, add to the balance
then due, all costs, including court costs and attorney”s fees, paid or incurred by the Corporation in prosecuting, defending, or
interv :ning in any legal or equitable proceedings wherein any of the rights created by this Deed of Trust are, in the sole

judgme:.. of the Corporation, jeopardized or in issue.

NOW, THEREFORE, i Grantors shall pay promptly when due, according to the term: < { said Note and this instrument,
all sums required of said Grantors and promptly perform all other provisions and conditions hereof, then this conveyance shall
te =il and void and shall be reieased at Grantors expense. But if Grantors fail or default in the payment, when duc, of any
installments under said Note, or in payment of the aforesaid taxes and assessments prior to the same becoming delinquent, or
in the fumnishing of insurance or puymg the premivms therefor, or in the prompt payment of any other sums required
hereunder or prompt performance of any other covenant or provisions hercof when the same is payable or the time of
performance has arrived as herein provided then, in any said events, said Note and all other indebtedness secured hereby shall,
without notice, at the oplion of Corporation, its successers or assigns, become immediately due and payable, whether due
sccording 1o its face or not, and this conveyance shall remain it fall force and effect and said Trustee or any successo: Truslee
is hercby authorized and empowered 1o proceed to sell the rea! esiate hereinabove described or a sufficiency thereof to satisfy
the total debt secured hereby then owing and unpaid. The sale of said real estate shall be made within legal hour: . at public
outery, to the highest bidder for cash, after the Trustec has given notice of the time, place and terms of said saic in a
newspaper published in the county wherein the property is situ: ted, for three consecutive weeks next preceding the date of
said sale and by posting a notice thereof for said period of time 2t the county courthouse. The acting Trustee may sefl said real
cstate v-ithout taking possession of the same, and is hereby authorized to appoint an agent and auctioneer to make such sale in
his absence, which sale shall be valid as if made by said Trustee. Any sale made pursuant fiereto shatl be free from the right of
redemnption, ¢ ity of redempiion, Homestead :nd Dower exemptions, and all other rights and exemptions of every kind in the
suid real estate. which are expressly waived and the said acting Trustee is authorized to make a deed 1o the purchaser, which
ueed shall be conclusive of the regularity of all of the proceedings hereunder. The Corperation, its successors or assigns, arc
Capressly authorized to bid and become the purchaser at any sale hereunder. The Trustee, or any successor Trustee, may at
any time after anv default hereunder, enter and take possession of said real estate and shall only aceount for net rentsreceived
by him.

The Crantors waive the provisions of Chapter 248, Laws of Mississipp! of 1934 and Laws amendatory hereof, if any, as
a7 as szid section restricts the right of the Trustee to offer at sale more than 160 acres at a time, and the Trustee may offer the
property herein conveyed as a whole regardiess of the manner in which it may be deseribed, or if the property is deseribed in
separale tracts or parcels, the Trustee may sell each tract or parcel separately or in groups of tracts or parcels at successive
sates or sell said property all together. If the real estate conveyed herein should be situated in two or more counties or in two
judicial distriets of the same county, then the Trustec shall have full power, in case he is directed to foreclese hereunder, 1o
sclect in which county or judicial district the sale of ali the said real estate shall be made and his selection shall be binding
upon the Grantors and Corporation and all persons claiming through or under them, whether by wontract or by law. The
Truslee shall have full power to {ix the day, time, terms and place of sale and shall also bave full power 1o conduct any sale
hereunder through an agent daly appointed by him for that purposc, but said appointment or agent need not be recorded.

The Trusiee acting hereunder shall distribute the pr.oceeds of any sale made by him as follows: first, to the cost ¢f
executing this Trust, including a reasonable fee for himself and his altorney; then, second, 1o the repayment c! zny sums
advanced for payment of 1axes and assessments, insurance, or any part thereof, and repairs and interest thereon; ther, third, '
the payment of the indebtednesses secured hereby; and then, fourth, the remaining balance, if any, to the Grantors, their heirs
OF assigns. :

The Corporation is hereby authorized, at any time, to appoint a substitut~ ] usice to act instead of the Trustee named
herein, and 10 appoint other substitute Truslees successively and cach such substitute Trustee si.all succeed to all the rights
and powers of the first Trustee named herein,
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It is further agreed by said Grantors that said Trustee, or his successors, may execute the power of sale berein and
other powers and rights without giving bond or laking oath.

In the event of a sale of said property under and by virtue of this Trust, the said Grantors and alt persons holding
under them shall be and become the tenants at will of the purchaser of the same, from and after the execution and deliver
of a deed 1o such purchaser, said tenancy to be lerminated at the option of said purchaser without notice, and Grantors
and all persons holding under or through Grantors removed by process as upon a forcible and unlawful detainer suit, and
Grantors agrec o pay to said purchaser the reasonable rental value of said real estate from: and after said sale, and a
reasonable atiomey’s fee, if an atlorney is employed 1o enforce the provisions hereof.

In the cvent the ownership of the real estate hereby eonveyed, or any part thereof, becomes vested in a person other
than the Grantors, the Corporation may, withoul notice to the Grantors, deal with such successor or successors in interest
with reference 1o this instrument and the debt hereby secured, in the same manner as with the Grantors without in any
way vilialing or discharging the Granlor's liabitity hereunder or upon the debt hereby secure!, No sale of the premises
hereby conveyed and no forbearance on the part of the Corporation and no extension of the time for the payment of the
debi hereby secured shall operate to release, discharge, modify, change, or effect the original liability of the Granto-s
either in wheole or in part.

In the event the premiscs or any part thereof are taken under the power of eminent doreain, the entire award shall be
paid 10 the Corporation and credited 10 the unpaid principal balance of the loan and the Corporation is hereby
empowered in the name of the Grantors or the Grantor's assigns to receive and give acquittance for any sueh award or
judgment, whether it be joint or several,

It is further specifically agreed thal time is of the essence of this contract and that no delay in enforcing any
obligation hereunder or of the obligation secured hereby shall at any time hereafier be held 1o be a waiver of the terms

hereol, or of any of the instruments secured hereby.

If less than two joins in the execution heteof as Grantors, or may be of the feminine sex, the pronouns and refative
words herein shall be read as if written in singular or feminine, respectively.

The covenants herein contained shall bind, and the benefits and advantages inure to, the respectivs heirs, stecess s
and assigns of the parties named.

IN WITNESS WHEREOF, we have hereunto signed our names on the date writien above.

- /@/

KENNE (R 1 uUf EMM -

ACKNOWLEDGMENT

STATE OF MISSISSIPPI, COUNTY OF  DESOTO

Personally appeared before me, the undersigned authority ix and for the said county and state on this 9th  day of

August ., 1894 , within my jurisdiction, the within named Kenneth L. Coleman and wifey Tracey
L. Coleman whoacknowledgedthat  he  executedt e above and foregping instrument. ‘: '- ":"-»
ot A > H

Notary Publi¢ - . e
oW e

{SEAL) ‘e Yripn
Lerd . - “'-_.‘-t-

P

My commission cxpires: OQ - /@%
%r— 7G1- €363

M3306433K BETRCRS

Rev, £-4-52
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EXHIBIT YA"

Lot No. 6, Section "A”, Alphaba Subdivision, a minor
subdivision, being located in the South Half of Section 32,
Township 3 South, Range 6 West, DeSoto County, Mississippi,
mere particularly described as follows: Begin at a “Railroad
Spike® (found) at the accepted southeast corner of Section 32,
Township 3 South, Range 6 West; thence South 86 degrees 52
minutss 44 seconds West 2001.11 feet with the southerly line
oI said section and along Count” Line Road to the True Point
of Beginning for the herein described tract; thence continue
South 86 degrees 52 minutes 44 seconds West 222.93 feet with
the southerly line of said section and with County Line Road
tc the southeast corner of Lot No. 5: thence North 03 degrees
1y minutes 00 seconds West 624.36 feet clong the easterly line
of Lots No. 5, 4, 3, 2, and 1 to a point in the northerly line
of said subdivision; theice Nortr 86 degrees 26 minutes 00
seconds East 225.74 feet with the northerly line of said
"subdivision to the northwest corner of Lot No. 7; thance South
02 degrees 07 minutes 19 seconds East 826.11 feet!| with the
westerly line of Iot No. 7 to the point of beginning.

51(": G oarter C)S‘ S.Qc-:"l‘m\ 3_2_’




