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DEED OF TRUST sk 7R8pet 279

THIS INDENTURE made and entered into this day by and between
SANDUSKY BYRD, JR.

whose address js 4710 MCCROREY MEMPHIS SHELBY
[Swsal No. or RFD ho. and Bax) [City) (County)
TENNES SE;E. 382122 , as Grantor (herein designated as "Debtor”}, anc
{State) Zip)

EDWIR T. COFER , as Trustee, and SUNBURST BANK, SOUTHAVEN
Mississippi, as Beneficiary (herein designated as “Secured Party”); WITNESSETH-

WHEREAS, Debtor is indebted to Secured Party in the full sum of
TWENTY THREE THOUSAND SIX HITNDRED DOLLARS ANT NG/100

Dollars (3 23,600.00 }, evicenced by ___One  promissory noieis) of even
date herewith in favor of Secured ‘Party, bearing interest at the rate specified in the note(s), providing for pavment of
attorney’s fees for collection if not paid according to the terms thereof, and being due and payable as foliows:

Dye in 120 monthly payments of $297.36 each, commencing on November !, 1994 and
continuing on the same day of each month thereafter until paid in full.

M &3
4 NN e T INSTR‘)MI’ENT RECORDED IN
/P BOOK,

NO. peE ¥ 33
Lo, 19 9%

N . e ot 1O CHANCERY CLERK
X_] 1l checiked, the note contains provisions allowing for changes in the interest rate’ Increases in the interest rate will resu
in higher pavments; decreases in the interest rate will rasult in lower pavments.

Indexing Inst. Sec,17,TS 2 So., Rg. 7W. PB 21 PGs. 37-40,

WHEREAS, Debtor desires to secure promst payment of {a) the indebtedness described above according to it terms =n
any renewals and extensions thereaf. (b} any additicnal and future advances with interest thereon which Secured Party may muke
to Debtor as provided in Paragraph 1, (c) any other indebtedness which Debtor may now or hereafter owe to Securec Parrs as
pravided in Paragraph 2, and {d) any advances with interest which Secured Party may make 1o protect the properiy herein conveyved

as provided in Paragraphs 3, 4. 5 and 6 (ail being herein referred to as the “Indebtedness " whether now existing or hareafter
arising).

NOW THEREFORE, in consigeration of the Indebledness herein recited, and 1o secure the same, the unders:zned. <onsisting
of the Debtor and of any other party who, by execution and delivery hereof, pledges the property or any interest thereir 2.3 cecuriy
for the said Indebtedness, said other party hereby acknowiedging the receipt and sufficiency of good and vaiuabie consiceration
lor execution and delivery hereof, hereby conveys and warrants unto the Trustee =:oresaid the following described property, situated
in Desoto ‘ County, Mississippi, to-wit:

Lot 11, STARCATE SUBDIVISION, IN SECTION 17, TOWNSHIP 2 SOUTH, RANGE 7 WEST,
AS PER PLAT THERT.OF RECORDEL IE PLAT TLOOK 21, PAGES 37-40, IN THE OFFICE OF
THE CHANRCERY CLERK OF DESOT{ COUNTY, MISSISSIPPI.

CANCELLED BY AUTHORITY, RECORDED IN BOOK
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together with all improvements and appurtenances now or hercafler erected on. and all fixtures of any and every description now
or hereafter attached to, said land (all being herenn reterred to as the “Property”). Notwithstanding any provision in thic agreament
or in any other agreernent with Secured Party, the Seaured Party shall not have a NONpPOssessory security interest in and its
Collaterat or Property shail not include any houssholc goods (as defmned in Tederal Reserve Board Regulation AA. Subnart B},
untess the househoid goods are identified in a Security agreement and are acqulired as a result of a purchase money obhgatiorn.
Such household goods shall only secure said purchase money obligation (including any refinancing thareof).

THIS CONVEYANCE, HOWEVER, IS IN TRUST to secure Arompt payment of all existing ang future Indebtedness due by Debtor
to Secured Party under the provisions of this Deed of Trust. If Debiwr snall pay said Indebtedness promplly when due and shail
perform all covenants made by Debtor, then this conveyance shati be void and of no effect. If Debtor shall be in delault as provided
in Paragraph 9, then, in that event, the entire Indebtedness, fogether with &l interest accrued thereon, shall, at the ootion of Secured
Party, be and become at once due and payable withou! notice to Debtor, and Trustee shall, at the reguest of Secured Party, sell
the Property conveyed. or a sufficiency thereol, ta salisi, the Indebtedness« = nublic ¢ Jcry (o the nighest bidder for cash, Sale o
the Property shail be advenised for three consecutive weeks precedi, < - _ae in a newspape: oublished in the county whete the
Property is situated, or it none is so published, then in some newspaper r."- g & general circulation thereir, and by posting a notice
for the same time at the courthouse of the same county. The notice an advertisement sha! disctose the names o! the original
deblors in this Dead of Trus: Debtors waive the provisions of Section 89-1-5% of the Mississipn. Code of 1672 as amended, if any,
as far as this section restrigts the right of Trustee to offer at saie more than 160 acres at & time, and Trustee may offer the Property
herein conveyed as a whole, regardless of how it is deacribed.

if the Property is situated in twe or more counties, or in two judicial districts of the same county, Trustee shall have full power
10 select in which county, or judiciat cistrict. the sale of the Froperty is to be made, newspapar advertisement published and notice
of sale posted, and Trustee's selection shei be binding upor Debto. and Secured Party. Should Secured Party be a corperation
or ar unincorporated association, then an. officer thereof ray deciz-e Deblor 1o be i detault as providec in Paragraph ¢ -nd
requ :st Trustee to sell the Property. Secured Fany shall have the s& e right tc purchas: the Property at the foreclosure saie as
woulc a purchaser who is not & party to this Deed cf Trust.

From the proceeds of the sale Trustee shall first pay all costs of the sale including reasonable compensation to Trustee: then
the Incebtedness due Secured Party by Debtor, inc uding accrued interest and atiorney’s fees due for coiizction of the debt; and
the, lastly, any balance remaining to Débtor.

IT IS AGREED that this Conveyance is made subjec: tc the covenante. stipulations and conditions set forth below which shalt
be binding uron all parties hereto.

1. This Deed of Trust shail aiso secure all future -nd additional advances which Secured Pany may make to Debtor from time
tc time upon the security herein corveyed. Such advances shall be optional with Secured Farty and shall be on such terme as to
amount, maturity and rate of interes: as may be mutlally agreeable to both Debtor and Secured Party. Any such advance may be
made 10 any one of the Deblors should there be more than one, and if so made. shall be secured by this Deed of Trust to the
same extertt as i. made 1o all Debtors.

2. This Deed¢ of Trust sha! aiso secure any and zil other Indebiedness of Debtor cue 1~ Secured Party with interest t..reon
as specified, or of any one of t¢ Dediors should theiw be more the:. one, whether direc: or contingent, primary or secondary. sc'e,
joint or severa!, now existing ot nereaiter ansing at any time before canceliation of this Deed of Trust. Such Indebtedness may bF
evidenced by note, open account, overdraft, endorsement, Quaranty ar otherwise.

Regardless of any statement in this or the preceding paragraph to the cont: ary, this Deed of Trust will not secure any
torm of credit given by Securec Party to the Debtor or & the undersigned unless the ins‘rument or document evidencing
said - edit indicates and discloses, pursuan® 1> Truth in Lending, that the credit is secuyas by this Deed of Trust.

3. Debtor shali kesr al. wnprovements on the land harein conveyed imsured against fire, a!! hazards included within the term
“extended coverage.” Tiose in areas designated by the U, S, Deparimer: cf Housing and- Urban Development as being subject to
overflow and such other nezards as Secured Pzrty may rezsonably requ.e in such ampunts as Tiebior may determine but for not
less than the indebtedness secured by this Deed of Trus!. All policics shat be writien by reliable insurance companics acceptable
o Secured Panty, shall include stancard loss payable clauses ir favor of Secured Pare and shail be defivered to Secured Party.
Debior shak + OMEAly pay when due all Lremiims charged for suzh tnsurarce. and cha! Winish Secured Party the premium receipts
for inspection. Upon Deblor's ‘ziure o pay .2 premiums, Securad Party shall have the nght, byt not the ebligation, 1o pay auch
premiums. n the evenl ol & o~ covered by i-e insu:ance in force, Detior shali promptly notify Secured Pary who may make proof
cof loss if timely proaf is not mzde by Debtor. Al loss payments shall be made diractly 10 Secured Party as loss payee who may
gither apply ths prezeeds to the repair Gr restoration o ne camayed improvernesis or to the Indsbiecriess of Debtor, or release
such proceeds in whole or in part t Dab' -~

4. Debtor svztt pr . taxe: and ass: ssments. generzl or soecial, ke sed aganst e Propary ar upon the interest of Trustes
or Secured Fz .y there:., during the term of thie Deed of Trus: pefore such tares o0 assessmenis become deiinguent, ard shall
fumish Secures Party v tax receipts for inspecuan. Should Debior fajl to pay 21 wexe s end ess . ssmenl. when due, Secared Party
shafl have the right, bu* ot the obligatior:, to make these payments.

5. Debtor shall ke »p the Property in pood repair and shali not permit or commit was.z. impairment or daterioration thereof. Debtor
shall use the Propeny for lawfy purposes oniy. Secured Party may make or arrange 1o be mace entries upon and inspections of
the Propertv afier s aiving Debtar notice prior to any inspec.igh specifying a just cause raiater to Rocured Party's interest ir: the
Property. Secure  “any shall Fave .o fAght. but not < e colication, to cause needed repairs it be made to the Property afer first
affording Debtor ¢ rezsonable CHporiUniy to mare the repairs,

Shoud the purnoss of the primary Indebl-dress for which this Deed of Trust is given as security be for construction of
improvements or. the snd herain conveved, Secyured Party shall havs the right to make or arrange to be made entrics upcn the
Property and inspections on the ¢onstruction ir Trogress. Shouid Secure. Pety determine tha! Debtor is failing to perform such
constructicn in a wrely and satisfactory mann:  Sacured Pary «» 3 have e right, but not the obiigation, to take cher- = of and
proceed with the construction at the expense of Debior sher first aflovaing Debior ¢ reasonabie opportunity to coninue the
construction in a m.anner agreeable to Secured Farty.

€. Any sums advanced by Secured Party for insuranse, 1axes. r8pairs or cons:. urtion as p-ovided in Paragraphs 3, 4 und 5 shal!
be secured by this Deed ¢! Trust as advances mage 1o oo ot the Progerv and sned be payable 2y Jebtor to Secured Farty, with
interest at the rate specified in the note represenit.z the primary indebtedness, within thirty tzys following written demand for
sayment sent by Secu-ed Party to Debtor by certified maii. Recaipt: for insurance premiums, taxes and repair or construction coste
“r whicr Secured Party has made payment shall serve as conclusivz. eviconce theres,

7. As edditional security Destor hereby assigns to Secured Par, 2% rents accruin s on the Sroperty. Dettor shall have the right
tc collect and retain the re s as long &s Debicr is no: i default as pre ided In Paragrapr & )n the event ol default, Se- rog Party
i person, by an agen: or Dy a judicizily ap.c. ied recovern shet pe entitlec to ente- upon, take posszssion of and muznage tho
Fropen: and collect the rents. All re. s 30 colelier s Le zpplied first o the costs of mahaging the Property and collecting tre
rents, including fees for a receiver and an attorne. . cumissions to rar laj agents repairs and other necessary raiated expenses
and then to payments on the Indetiedness.

8. If &l or 2n part of the Property, ¢r an interest thereir, i« sold or transferred by Denior, exzluding (a) the creation of a fen
subordinate fo v s Deeq of Trust, (b} & transts by devise, Dy anscent or Ly opzration of aw upon the death of a join: owner ar
{¢) the grant of = leasehold interest of three vears or lesr not co~ su TG an aniot i hare¢, Lecured Party may decar al te
indebtedness v ne immediately due and payable. Securer Party sna’ be deerne - 1o h Waivil such option to acceieras i prior
or subsequent - the sale or transier, Secured Party and Dedil ms suLcessar in iaer sUreach: agreement in-writing the! e credit
of such successor in imeres! 2 saisfaciony to Sa el ¢ any &nd ut the o interer . wili assume the indeite ness s
as 1o become personillv haos. for the e ©oUgon Dentors
adreement accepled i writing by Secured Fary. feooe Parly shall refes
ang the ir.cebtedness.

L)

CesBO it intares! execuling & writinr as Lmptioe
Debior frim s ouigatic ™~ Ung. e Dee: st
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I! the conditions resulting in a waiver of the option 1o accelerate are not satisfied, and if Secured Party elects not o exercise
such option, then any extension or modification of the terms of repayment from time to time by Secured Party shalt not operate
to release Debtor or Debtor's successor in interest fram any liability imposed by this Deed of Trust or by the Indettedness.

it Secured Party elects to exercise the option to accelerate. Secured Party shall send Debtor notice of acceleration by certified
mail. Such notice shall provide a period of thirty days from the date of mailing within which Debtor may pay the Indebtedness in
fuli. If Debtor fails to pay such indebtedness prior to the expiration of thirty days, Securec Party may. without further notice to Debtor,
invoke any remedies set forth in this Deed of Trust,

&. Debtor shali be in default under the provisions of this Deed of Trust if Debtor (a) shall fall 10 comply with any of Deblor's
covenants or obligatiens contained herein, (b) shall fail to pay any of the Indebtedness secured hereby, or any instaliment thereof
or interest therean, as such Indebiedness, installment or interest shall be due by contractual agreement or by acceleration, (c_) shal#
become bankrupt or insolvent or be placed in receivership, (d) shall, if a corporation, a partnership or an unincorporated association.
be dissolved voluntarily or involuntarily, or (e) if Secured Party in good faith deems itself insecure and. its prospect of repayment
seripusly impaired. :

10. Secured Party may at any time, without giving fermal notice 1o the original or any successor Trustee, or to Debtor, and without
regard to the willingness or inability of any such Trustee to executé this trust, appoint another person or succession of persons 1o
act as Trustee, and such appointee in the execution of this trust shall have afl the powers vested in and obligations imposed upon
Trustee. Should Secured Party he a corporation or an unincorporated association, then any officer thereof may make such
appointment.

11. Each privilege, option or remedy provided in this Deed of Trust to Secured Party is distinct from every other privilege, option
or remedy contained herein or afforded by law or equity, and may be exercised independently, concurrently, cumuiatively or
successively by Secured Party or by any other owner or holder of the Indebtedness. Forbearance by Secured Party in exercising
any privilege. dption or remedy after the right to do so has accrued shali not constitute a waiver of Secured Party's right to exercise
such privilege. option or remedy in event of any subseguent acerual.

12. The words “Debtor” or “Secured Party” shail each embrace one individual, two or more individuals, a corporation, a
parinership or an unincorporated association, depending on the recital herein of the pariies to this Deed of Trust. The covenants
herein contained shz: bind, and the benefits herein provided shall inure to, the respective lega! or personal representatives,
successors or assigns of the parties hereto subject to the provisions of Paragraph 8. If there be more than one Debtor, then Debtor's
obligations shall be joint and several. Whenever in this Deed of Trust the context so requires, the singuiar shall include the piural
and the piural the singular. Notices required herein from Secured Party to Debtor shall be sent 1o the address of Debtor shown
in this Deed of Trust.

IN WITNESS WHEREOF, Debtor has executec this Deed of Trust on the _22nd gay of Sent'. , 19 94

CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNA TUSE IND! P!DUAL SIGNATURES

“Sandusky Byrd,/Jr.

Name of Debtor
By
(Tille)
Attest
[Title)
{Soal}

INDIVIDUAL ACKNOWLEDGEMENT

- STATE OF MISSISSIPP]
COUNTY‘QE Desote

[t L, IL TV

T Pérsoﬁéﬂy appeared before me, the undersigned authority in and for the said county and

< 'state, on this _» 22nd day of __ Sept. , 19__94 | within my jurisdiction,
F3the &i{mgmed Sandusky Byrd, Jr. ‘ » who acknowledged
ixthaty e executed the above and foregoing instrument.
: Y.
Pug\

engnanad®

:'_ & . " - e
My Commission Expires: My Qo S B T S (ﬁ/ﬂcé’ : o~

TS bl By FUo(Notdry Public

..~ CORPORATE, PARTNERSHIP OR ASSOCIATION AGKNOWLEDGEMENT

STATE GF MiSSISSIPP

COUNTY OF

Personally appeared before me, the undersigned authority in and for the said county and
state, nn this day of , 19, within my jurisdiction,
the within named _ and ' :
who acknowledged that he _ is (are} the and
__ ,respectively, of , a
corporation (a partnership--an unincorporated association), and asitsactand deed____ he

executec *he above and foregoing instrument, after first having been duly authorized by said
corporaiaa - partnership - unincorporated association - so to do.

My Commission Expires:

MNotary Public




