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LAND DEED OF TRUST

WE oo 0 oLk

‘%TQMDL

RT MICHAEL

THIS INDENTURE, made and entsred Inlo th‘is“day by and beiween _HERBE

HAWYS, a single person,

whose address is 7005 Holly Springs Road Hernando
_ “”."' K. 0 RFD o, o 0a) G
DeSotw Mississippl 24632 , 85 Granior (herein designaled as "Debior”), zne
1Coiy) [Siam}
Kenneth E, Stockton
2s Trusiee, ang_Robert L. Woods and H. H. Hg us.
of __Holly Springs , Mississippi as Barencizr,

(herein designaled as*Secursd Parly”), WITNESSETH:

WHEREAS, Deblor is Indsbled fo Sscured Parly in the full sum of _ NINE_THOUSAND NINE

HUNDRED AN EIGHTY FIVE AND 75/100

Doliars (§_.2, 9€5. 75 Jevigencedby ... 8 _ promissorynole of even Gaie neree

in favor of Sscured Pasty, bsarlng Inleres! from _ 9-17~ 94 _ al lhe rate specilied in the note 10. 0%

providing for paymen! nf allorney's fees for colisclion if nol pald according to Lhe terms thereof and being ou2
and payable ¢5 set forth below:

359 :Payments 8t $87.63per month beginning with the fi. st payment on
October 15, 1994,z each consecutive payment is to be mace cn the 15th
day of each month thereafter with a final payment,. being No.360 | of
any end all remaining indebtecness, if any, being due on September 15,72024.

CANCELLED BY AUTHORITY RECORDED IN BOOK
PAGE _ =230 .

THis [ pavor_7700. 19 75

CHaNGERY CLE
94 <

_ WHEREAS, Dsblor deslres 10 secure prompi paymen: of (a) the indebledness described above according
1015 iy and 3oy axtensions thereol, (5) sny addlilional gnd fulure advances wilh inlerest thergon which Secures
Pany may make o Debior 8s provided in 7 regraph 1, (c) any othsr Indeblecness which Deblor may now or hereaher
owe 1o Jecured Pery 3¢ provided Ir Paregraph 2 and (d) any acvancss with inleres! which Secured Party may
mzxt lo prolect tha propery hereln conveysd as provided in Paragraphs 3, 4, 5 and 6 (all being hergin reierrec

{0 25 tha “Indebledness".
NOW THEREFC SE, In considerztion ¢f the exisling and {ulure Indebledness herein recited, Deblor hereby

conveys £n4 warranls uale Truslee the lend descrbed below situalsd In the

City o _ Counly ol DeSoto Stale ol Mississippr:

Leo _24 , ¥O0X HOLLOW PEASE II, in Sections 34 & 35, Township 3 Soutkh,
Tarnge 6 West, as per plat thereof of record in Plat Book 47, -at pages
24-38, ir the office of the Chancery Clerk of DeSoto County, Mississippi
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The above described premises are subject to the lein of a Deed of

Trust dated X1—I&-94 , of record in Trust Deed Book £¥9, at pagesS21-S21%
in the office of the Chancery Clerk of DeSoto County, Mississippi.

The owner and holder of the Note secured by this Deed of Trust

covenants and agrees to pay the installments of principal and interest
as they become due on said Note secured by said Deed of Trust.

togather with all improvements and appurtenances now or hereafter erected on, and all fixtures of any and every
description now or hersafter attached to, said land (2!l being herein referred tc as the “Property”). Notwithstanding
any provision in-this agreement or In any other agreement with Secured Party, the Secured Parly shall not have
a nonpassessory security Interest in and its Collateral or Propenrty shall not include any household goods (as defined
in Federal Reserve Board Regulation AA, Subpart B), unless the household goods are identified in a security agree-
ment and are acquired as a result of a purchase money obligation. Such household goods shall only secure said
purchase money obligation (including any refinancing therec).

THIS CONVEYANCE, HGWEVER, IS IN TRUST 1o sacure prompt payment of all exisling and luture Indebledness dua by Debior to Secured
Party under he provislons of this Deed of Trust, Il Dablor shall pay sald lndebledness promptiy when dua and shall perform all covenants
mada by Deblox, then this conveyance shall b void and of no effect. if Debtor shall be In dafault as provided in Paragraph 9, then, in thal
evenl, (he entire Indablednass, logether with all interest accrued therean, shatl, at the optlon of Secured Parly, be and became a! once due
and payable without natice Lo Deblor, and Trustee shall, al tha request ol Sacured Party, sell the Proparty conveyed, or a sufficiency thereo!,
1o salisly the Indablodness at public cutcry 1o the highest bidder far cash. Sala of the proparty shall be advertised for threa consecutive weeks
preceding the sale In a newspaper published in tha counly where the Property is situaled, or if none is so published, then in some newspaper
having & genaeral clrculation thereln, and by posting a notice for the same time al the courthouss of the same county. The notice and adver-
lisoment shall disclose the names of the orlglnal deblors in this Deed of Trust, Debiors waive the provisions of Section 89-1-55 of the Mississippi
Code of 1972 as amended, Il any, 2s far as ihis sectlon restricts the right of Trustee lo olfer at sale more than 160 acses al @ time, and Trustas
may offer the property herein conveyed as & whole, regardiess of how Il Is described. :

i tha Property is situated in two or more counties, or In two judicial districts of the same counly, Trustes shall have full powar o select

. in which county, or judiclal district, the sale of the property is to be made, newspaper adverlisemant pubiished ang nelice of sale posied.
1 &nd Trustee's svlection shall be binding upon Deblor and Secured Party. Should Secured Party be & corporzation o7 an sainsorporaled association.,
: ihen any clficer therea! may declare Debtor to be in delault as provided In Paragraph 8 and request Trusiee to sall the Propeny, Secured

| : Party shall have tha same right to purchase the property al the loreclosure sale as would a purchaser who is not 2 party 10 this Deed of Trusl.

From the proceeds of tha sale Trustee shall first pay all costs of the sale including reasor.able compensalion to Trustee; then the In-
doebtednaess dua Secused Party by Debior, Including acerued interest and attorney’s fees dus [or colleclion of the dabt; and then, lastly, any
balance remalning to Debtor,

IT 15 AGREED that this conveyance Is made subject to the convenanls, stipulations and conditions set forth balow which shall be binding
upon all parties herelo.

1. This Deed of Trust shall also secure alf fulure and additional advances which Secured Party may make ic Daebtor from lime to time
upon the secuclty hereln conveyed, Such advances shali be optional wih Secured Party and shall ba on such terms as o amoun, maturity
and rate of Interest 25 may be mulually agreeable 1o both Deblor and Secured Party, Any such advunce may be made lo any one of the
Dabtors should there be more than one, and If s6 made, shal{ be secured by this Daed of Trusl to the same extent as if made 10 all Debiors.

2. This Deed of Trus! shall also secure any and all other indebtedness of Deblor due to Securad Party with interesl therao., a; specified,
or of any one of the Deblors should there be more than one, whether direct or conlingent, primary or secondary, sole, joint or saveral, now
existing or harealier arising al any lime belfore canceliation of this Deed of Trust, Such Indebladness may be evidencad by note, open ac-
count, overdralt, endorsement, guaranty or otharwise,

3. Debtor shall keap all Improvements on the land hersin conveyed insured against lire, all hazards included within the ierm “extended
coverage”, floud In areas designated by the U. S. Department of Housing and Urban Daveicpment as being subject Lo avertlow and such
other hatards as Secured Parly may reasonably require in such amounts as Deblor may determine bul for nol less than the IndeMtedness
secured by this Dead of Trust, All policies shali be wiltten by rellable Insurance comyanies sccepiabla o Secured Party, shall inciude stan-
dard loss payable clauses in favor of Secured Parly and shall be delivered 1o Secured Party. Deblor shall promplly pay when due ali premiums
| charged lor such insurance, and shall jurnish Secured Party the premium recelpts lor Inspection. Upon Deblor's tailure to pay the premiums,
Secured Party shall hava the right, bui not the obligation, to pay such premiums. In the evenl of a lass coversd by the inswance in farce,
Debior shall promplly notlty Secured Parly who may make proof of loss Il timely proof is nol mage by Deblor. All loss paymenis sha!l be
mada directly o Secured Parly as loss payee who may either apply Whe procesds lo the repair or restoration of tha damaged improvements
or lo the Indeblednass of Dablor, or release such proceeds in whole or In part to Dabtor. :

4. Deblor shall pay all laxes and assessments, general or special, levied against the Property or upon the interasl of Truslee or Secured
Party tharein, during the term of this Deed of Trust balore such taxes or 8ssessments become delinquent, and shall furnish Secured Party
the tax receipts for inspection. Should Deblor fall to pay ell 1axes and assessments when due, Secured Paity shall hava tha right, bul nol

the obligation, to make Ihese payments.

5. Debtor shall keap tha Property in good rapair and shall not permit or commif waste, impzirment or delerioralion thereof. Dabtor shall
use the Property for lawful purposes only, Secured Party may maka or arrange o be made entries upon and inspections of the Propeny
after firs! giving Deblor notice prior o any Inspection specifying a Just cause related (o Secured Party's inleresl In the Properly. Secured
Party shall have lhe right, but not the obligation, 1o cause needed repalrs 1o be made 10 the Propearty alier lirst atlording Deblor a reasonable
opportunity lo make the repairs.

Should the purpase of the primary indebtedness lor.which this Deed of Trust Is given as securily be lor construction of improvaments
on the Land hereln conveyed, Secured Party shall have the right 10 make or arrange to b2 made enltries upon the Properly an¢ inspaections
of the construstion in progress. Should Secured Party detarmine that Debior [s failing to perform such construction in a limely and satistactory
manner, Secured Party shall have the right, but not the obligation, 10 taka charge of and proceed with 1he construciion at the expenss of
Debtor after flrst aflording Debtor a reasonable opportunity to continue the construction in a manner agreeabie to Secured Pary.
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6. Any sums advanced by Secured Panly 10/ insurance, 1axes, repairs o CONSIrUClion as proviged in Farag
by this Deed of Trust as advances made 12 protect the Propeny and snall be payibie by Debior 16 Securec Pany, wiln wnipiesi al b iale
specified in 'he nole fepresanting the primary Indebledness, wilhin thiny days loliowing wrillen cemand lor paymeni seai o Securec Par.
1 Deblor oy cenified mail. Reseipis for iAsurance premiums, 123€s anc repair o7 CORSIUCHTR Cos:5 for which Socurgd Pany ~as made pa-

menl shall serve as conclusive evidence theqeol.

7. As agdizional securily Debtor hereby assigns 1o Securad Pary all renls acsruing on the Fropery. Dezic: snall havy the nght 10 coilec
and relain Lh rents a3 long a3 Deblor is not In delaull as provided in Paragraph 8. In the evenl of gelauii, Securad Pary in person. by an
agent or by a ,udicially appolnted recelver shall be sntilied Lo ealer upon, lake possession ol and manage the Prepany and coliect the renis
All 1ants so collecled shall be appiled flrsl lo the cosls o managing tha Property and coliscling i\he 1enis, inciuding less o/ 3 receiver anc
an altorney, commissions lo rental agents, repalris and other necessary related axpenses anc Nen o payn.2nis on Lhe 1ncedlecness

8.1t alt or any part of the Prapeny, of &n interest therein, js soid or ranslerrec by Dedtor, exclucing fa) ine creation of a hies suboitingie
16 this Dead of Trusl, (b) a ranslar by devise, by descen! or Dy operalion of faw upon lhe dealh of 2 joial owne: or (<) Ihe grant-ol- ateasencls
intarast ol thrse years or less not contalning an oplicn 10 purchase, Securec Parly may dfeclare 2l \~s indeblzaness o be immedialely aue
and payabie. Secured Pary shall be deemad lo have wa ved sucn oplion 1o accalerale il, prior of subsaquent 1o ine sale or lransle/, Secures
Farty and Deblor's successor In Inisras! reach agrasmant In wriing that the cradil ol such success0 inanierest s salisiaclory 1o SecureC
Pany and thal the succasser in Inieresl will assume ihe Infeblegness 5o a5 1o become personaily liable 1or the payment ihareol. Upon Dablafs
SUCCESSOr in interes! sxaculing @ wrlllen assumplion sgrae:nesl accepled in wriling by Sacured Pany, Secw: any shall release Dedies

trom all obligations unde’ the Deed of Trusl and the indebledness,

il Ihe conditions rasulling In a walver of the oolion 1o accelarale are 1ol salirvec, and il Secused Pany elects nol lo sxer¢ise such ophon
than any sxlansion of modillcalion of the Larms of rapaymant [rom lime 19 iime by Secured Par- shali nol pperale [ rolgase Denior or Dettors
successor in inletest lrom any Labillty Impasad by Lhis Deed of Trust or by the indeblegnass.

It Secured Party elects 10 ex../cise ¢ oplicn |0 accelprale, Secured Parly shalf senr Jeblor nolice of acceieraion by cerliesr mas Suer
nolice shall provide & pesiod ol Lhinty days from ihe dale of mailing wilhin which Debier may pay Lhe indeblecness in tull. it Desior lais 12
pay such Indablecness prios to Lhe sxpiralion of thiny days, Securad Party may, wilhoul further nolice io-Deblor. invoke any remedies 5&:

ferh in 1his Dead ol Trys).

5. Deblor shall be In delault under the provisions of thls Dead of Trust if Debier (a) shall fail 1o combly wiit any ol Deblers covenanis

or sbligations conlained kerain, (b) shall fall lo pay eny of the Indeblodnass secured herady, of any msiallment inereol o interpst tharecr
35 such indebladness, lnstallment or inlerss! shall bo due by coniraclual agreemant of Ty accelaralion. (¢) shall bezome bankiup. of INsalver:
ot be placed in raceivership, {d) shall, if & corperation, a pannership or an uninsorperaled asseeiation. bo disseizes voluntartily o7 invelenia:
ly. of (s) il Securad Parly in pood [aith deams lsell insecurg and ils prospact of rapayment seriovsly impaii-:

10, Secured Parly may a! any lima, withou! giv - ; lermal nolice lo the original or any r ~Zessor Trusies. or 1o Deblor, and wihoul regais
lo he willingness or Inability of any such Trusles i execute this trust, appalnt another pesson or succession ol persens Lo act 25 Trustes
and suzh appoiniae in the exaculion of this Lrust shali hava all the sowsrs vesied in and sbligalions impesac uoor Trusies. Shouid SecuieC
Pany be 3 corporation of an unincorporaled associalicn, then any olficer thereo! mzy maky suzh appointment

t1. Eagh privilege, oplion of rarmady provided in this Desd of Trus! Lo Secured Pany is distincl rom every olher prviiege, oplion o7 remec,
contaings harain of allorded by law or equily, and may be exarcisad indspendenily, contutrantly, cumulalivaly ©f successively by Secursc
Parly or by any olher owner or halder of the Indebladness, Forbearance by Secured Party in exercising any privde;e. aplion o ramedy a1e!
1ne sight 1o o 5o has acerued shail nol consliiute a waiver of Secured Pany's iighl fo exercise such privilege cption o7 remedy in e/2n:

of any subsaquen! accrual.

12, The words "Dablor” or “Secured Pary” shall each embrace ons indivigual, lwe of mrg indiviguais. 3 o F7/alion, 3 panasrship o
an uninzorparaled assoclation, gepandlng on the recilal hereln of the padies o \his Deed of Trusl. The covenants nerein Eonlamec shali
bind, and the bensiils harein provided shall lnure (o, 1he respeclive legat of personal represen.alives. 3UCcess/s Of 335ign3 ol Ine ames
hetelo subject to the provisions of Faragraph 8, If there be mose than one Debior, then Dat.ors ebligalions shall be jaint and savelal Wn. never
in [his Osec cf Trust the contexl sa requires, the slnguiz- .5all inciude the plural end ihe slural the singular, Nouzes required nerer siom

Secured Pany 1o Deblor shall be sunl 10 the &ddress o Tenior shown In this Desd ¢! Trusl, G
2UeY oo _ Segtenbes o

N WITNESS WHEREOQF, Deblor has exasuled Lhls Tasd of Trusl en the

CORPORATE, PAATNERSHIP OR ASSCCIATION SIENATURE INDIVIZUAL SIGNATUS,
A" ’ - i
/L,[ L j"ar ///
[l iiiond J77 ‘, -
Nama of Deblor ° HEREBERT MICHAEL HAWR
By
Tiile
Atlest:
Titlw
(Seal

INDIVIDUAL ACKNOWL . JGEMENT

STATE OF MISSISSIPPI

COUNTY OF . tM Guedh tay | _ _

This day passondly éppeared belors me, the undersigned auihorily Ia and lor the Siaia and Counly aldresaid, the within named
HERBER»T;MICHA—EL, HJ}WKS.« A SINGLE PERSOCN,

SR L _ who acknowiedpad that _ N €

- __ signed aiil Soivesed the lorepaing

z T -
Uoac of Tiust on lne da; and yeds therein rentloned.
. L.
' | O

Given ondar my hand end olicial seal of office, lhis L. 25T gayol ge- LA aber PR

]
&

' 0 2 % . Tf'ﬁ e
My Commission Expires. e 2 TG ; M—{;’?MU e
PREPARED BY ARD RETURN T0: ECBERT . g(o)ggs ¢ !
T, 0., BOX i e
EOLLY SPRINGS, M5 3883<
601-252.2233
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