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THIS INDENTURE, macde and entered into this day by and between

Rodney E. Bateman and wife, Sondra M. Bateman

whose address is 897 Craft Road Hernando
(Street No ar RFD Ne. and Box) (Crtvi

—DeSoto = Mississipp’ .as Grantor {herein designated as “Debtor"), and
{Courty) {Siatei

JAMES E. WOODS, ATTORNEY AT 1AW, 8925 F Goodman Rd Olive Brapch., MS __ AS TRUSTEE,
{Name: {Address}

and BANK OF MISSISSIPPI, of 8966 I;:Aﬂfef:,’dman Rd

— Olive Branch, MS 38654 Mississippi as Beneficiary

(hereir. designated as "Secured Party"”), WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party in the full sum of _***Fifrv five thousand

and mo/f100%%%

Collars ($:59,000.00 ) evidenced by a promissory note{s) dated as shown below

ir favor of Securec Party, bearing interest from date at the rete specified in the note(s) providing

for payment of attorney’s fees for collection it not paid according to the terms thereof and being due and payable as set

forth below:

Note dated Sept 16 1994 tor **xFifry five thousand
and_no/100*%* (3_25,000.00 jDollars

due and payable as follows:

***This debt is due and payable, principal and interest on February Ol, 1995%%%

CHANCERY ¢

a ) O
WHEREAS, Debtor desires to sec\{:;): rompt ..ayment of &} thte'inde btedness described above according to its terms
and any renewals and extensions thereof, (b} any additional and future advances with interest thereon which Secured

Party may make to Debtor as provided in Par. graph 1, (c) e.ny other inaebtedness which Debtor may now or hereafier owe
to Secured Party g5 provided in Paragraph 2 and {d) any advances with interest which Secured Party may make to protect
the property herein conveyed as provided in Paragraphs 2. 4, 5 and & (all being herein referred to as the “Indebtedness™). -

NOW THEREFORE, In corsiasration ¢f the existing and future Indebtedness herein recited, Debtor hereby conveys
and warrant, unto Trustee the land described below situated in the

City of County of State of Mississippi:

3,71 acres, more or less, in Sectioun 5, Township 3 South, Range 6 West, DeSoto COunty,
Mississippi more particularly deseribed as follows to-wit:

BEGINNIRG at the Southeast Cormer of the Robert F. Batem:n 1.} rife, ¥3:. -1 J. Bateman
2(.48 acres; thence North 89 deg. 52 M.  West, along an old Fence Line, 610.0 feet;
thence North, zlong zn old Fence Line, 28%2.50 feet; thence Sonth 84 deg. 17 min.

17 sec. East, 640.07 feet; thence South € deg. 45 min. West, =long the Centerline

of Craft Road, 228.80 feet to the Pciut of Beginniog., Coniair -« 3.71 acres, more nt ..SS.

LOCATED IN SOUTHVEST QUARTER OF SECTION 5.
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together with all improvements and appurtenances now or hereafter erected on, and all fixtures of any and every description now or
hereafter attached to, said iand (all being herein referred to as the "Properiy”). Notwithstanding any provision in this agreement grin any
other agreement with Secured Party, the Secured Party shal! not have a nonpossessory security interestin and its Collateral or Property
shall notinclude any heusehold goods (as defined in Federal Reserve Board Reculation A4, Subpart 8!, uniess the household goods are
identified in a security agreement and are acquired asaresultof apurchase . . -~y cbliganion. Such nousehald goods shall only secure
said purchase money obligation {including any refinancing thereof).

This is the first lien on the above describec property except

THIS CONVEYANCE, HOWEVER, IS IN TRUST to secure prompt payment of all existing and future indebtedness due by Debtorto
Secured Party unzZer the provisions of th|s Deec of Trust. If Debtorshall pay said indebtedness promptly when due and shall perform all
convenants made by Debtor. then this conveyance shall be voic and of no effect. |f Debtor sialtbe '~ default as provided in Paragraph 9,
then, in that ever:, ... ertire Indebtedness, together with all interest aggrued thereon, shati. &1 the opt:on of Secured Party, be and
become atonce due and payable without notice to Debtor, and Trustee shall, at the request of Secured Party. seli the Property conveyed,
orasufficiency thereof, to satisfy the Incebtecness at public outcry to ihe highest bicder for cash. Sate of the property shail be advertised
for three consecutive weeks preceding ne sale ir @ newspaper publishec in the county wheare the Property is situated, or if none is so
published, then in some newspaper having a genersl circulation therein, and by posting & otice for the same time at the courthouse of the
same ¢county. The notice and advertisement shall disclose the names of the ong.na! debtors in this Deed of Trust. Debtors waive the
provisions of Section 89-1-55 of the Mississippi Code of 1972 as amended. if any. as tar asthis sectinn restricts the right of Trustee to offer
atsale more than 160 acres at a time, and Trustee may cfier the roperty herein conveyed as a whole, regardless of how it is described.

I1fthe Property is situated in two or more counties, or in twg judicia, districts of the same county, Trusiee shall have full power to zalest
in which county, or judicial district, the sale of the properiy is to be macr, newspaper adgvertisement published and notice of sale nosted,
and Trustee's selection shall be binding upon DeLtor and Secured Party. Shouid Secured Party be a corporation or an unincarporated
association, then any officer thereof may deciare Debtor ¢ be in default as providec in Paragraph 9 and request Trustee 10 sell the
Property. Secured Party shall have the same right to purc: ase the property at the forectosure sale as would a purchaser who is not a party
to this Deed of Trust.

Frem the proceeds of the sale Trustee shall first pay i’ casts of tne sale including reasonabie cémpehsation to Trustee; then the
indebtedness due Secured Party by Debtor, including accrued interest and attorney's fees due for collecticn of the debi: and then, lastly,
any balance remaining to Debtor.

IT IS AGREED that this conveyance is made subject to the convenants, stipulations and conditions set forth below which shali be
binding upon ail parties hereto.

1. This Deed of Trust shall also secure il future and additi onal advances which Secured Party may make 1o Debtar from time to time
upon the security herein conveyed. Such advancer shaii be optignal with Secured Party and shali be on such terms as to amount,
maturity and rate of interest as may be mutually agreeable 10 £ath Debtor and Securad Party. Any such advance may be mage to any one
of the Deblors should there be more than one, and if so made, shall be secured by this Deed of Trust to the same exter! as if made 1o all
Debtors.

2. Thiz Deed of Trust shall also secure any and ail other Indebtedness of Debtor due to Secured Farty with interest thereon as
specified, or of any one of the Debtors should there be more than one, whether direct or contingent, primary or secondary, sole, joint or
several, now existing or hereafter arising at any time before cancellation of this Deed of Trustl. Such indebtedness may be evidenced by
note, open account, averdraft, endorsement, guaranty s otherwise.

3. Debtorsh.all keep all improvements <. the land herein conveyed insured 2gainstiire, abl ~azarz - rcluded with: the term "extended
coverage”, flood in areas designate s bvthe U §. Depsnimen: of Housing and Urban Development a3 peing subject 1o overflow and such
other hazards and in such amounts as Secured Party may reasonacly reqguire, Al policies shall be writlen by reliakle insuranca
companies ac~sptable 1o Secured Party, shall include standard ioss pav aole clauses in favor of Secured Party and shal be deliverec to
Secured Party. Debtor shali promptiy pay wher due alt premiums chargsed for such insurance and shal' furnish Secured Party iz
premium recei~ts for inspection. Upen Dobtor's failure to pav the pramiums, Secured Party shall have the right. but not the obligation, to
pay such premiums. Inthe event ¢t a Ic»: covered by the insurance in force, Detlor shall promptiy notify Secured Party who may make -
proofofloss if timely prootis notmade by Deblor. Aliless ps mehis shall be made directiy to Secured Party as loss payee who may either
apply the proceeds o the repair or restoration of the damaged improvements orto the indehtedness of Debtor, or release such proceeds
in whole or in part to Debtor.

4. Debtor shalt pay all taxes and 2sscesments, general or specia’, levied again:t th> Property o .pon the interest of Trustee or
Secured Party therein, during the term of this Deed of Trus: befcre s-ch taxes or assessments become delinquent, and shali furnish
Secured Party the tax receipts for inspection. Shouid Debior fait ta pay all taxes a..d assessments when cug, Secursd Party shall have the
right, but not the cbligation, to make these payments.
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5. Debtor shall keep the Property in good repair and shalil not permit or commit waste, impairment or deteriaration thereot. Debtor
shall use the Property for lawlu! purposes only. Securec Party may make or arrange 1o be made entries upon and inspections of the
Property after first giving Cebtor notice prior 1o any inspection spocifying a just cause related to Secured Party's interest in the Property,
Secured Party shal’ have the right, but not the obligation, to cause needed repairs 10 be made i.» ine Property after first affording Debtora
reasonable oppuriunity to make the repairs.

Should the purpose of 1ne primary indebtecriess for which this Deed of Trustis given as security be far construction of improvements
ontheiand herein conveyes Hocored Party shetihave the right io make or arrange {2 be made entries upon the Property and inspections
of the construction n progress. Should Secured Party determine that Debtor is failing to perform such construction in a timely and
satistactory manner Segcured Party shali have the right, but netths obligation, 1o lake charge of and proceed with the construction atthe
expense ot Debtor a'ter first affording Debior a reasonable opperiunity to continue ihe construction in a manner agreeable o Secured
Party. '

6. Any sums advunced by Secured Party for insurance. taxes. repairs or construction as provided in Paragraphs 3, 4 and 5 shall be
secured by this Deed of Trust as advances mace t¢ protect the Property and shal; {2 pavable by Debtor to Secured Party, with interest at
the rate spacified in the note representing the primary Indeltedness, within thirlv days foliowing written demand for payment sent by
Secured Party to Debtor by certitied mail. Receipts tor insurance premiums, taxes and repair or construction costs tor which Secured
Party has made payment shail szrve as conclusive evidence thereof.

7. As additional security Debtor hereby assigns to Secured Party all rents aceruing on the Property. Debtor shall have the right to
coilect and retair the rents as long as Debtoris nut v detaw!t as provided in faragraph 9. In the event of defz-itt, Secured Party in person,
by an agent or by & judicialiy appoinice .ecewer (hall be emitied to enter upon, take possession of and manage the Properly and ¢oliect
the rents. All rents so colincted shali he appued iirst 10 the costs of managing the Property and coliecting the rents, including fees tor a
receive: and an attorney, commissions to rerntai agents, repairs and other necessary related expenses and then to payments on the
ingebtedness.

B. If ali o~ any part of the Property, or an interest therein, is sold or transferred by Dettor, excluding (a) the creation ot a lien
subordinate 1 3! is Deed of Trust. (o) a transfer by devise, by descent or by operation of law voon the death of a joint owners or (¢) the
grant of a lezsemcld inlerest of three vears or less net containing ar option to purchase, Secured Party may declare ali the Indebtedness to
heimmed oy cue and pe cable. Sezured Party shall Le deem=d 1o have waives such option (o accelerate if, prior ar subsequent to the
sale ortranster, Secured Farty and Debtor's successorin interest -each agreement in writing that the credit of such successor in interest
is satistactory to Secured Farty and that the suecessorininterest will assume the Indebtedness s¢ as 1o became personally liable forthe
payment thereof. Unon Deblor's successerin interest executing a written assumption agreement aczepted in writing by Secured Party,
Secured Party shall release Debtor from all oblinations under the Deed of Trust and the Indebtedness uniess the Assumgption Agreement
states ctherwise.

H the conditions res fting ir a waiver of the aption to acceterate are not satisfied, and if Secured Party elects not to exercise such
option, then any exiersion or medification of the terms of repayment from tin.. to time &, Secured Party shall not operate to release
Debtor or Dsbtar's successer in interest from any liatility impeied & ' this Deed of Trust or by the Indettedness.

I Secured Party elects to exercise the option to accelerate, Secured Party shall send Debtor noiice of acceleration by certified mail.
Such notice shall provide a period of tnirty days from the date of maiting within which Debter may pay the Indebtedness in fuil. if Debtor
fails to pav such Indebtedness prior 1o the expiration of thirty days, Secured Party may, without further notice to Debtor, invoke any
re medies sel forth in tnis Deed of Trust.

3. Debtor shiza'i be in delault unaer the provisions of ths Deed of Trust it Debar (2) shail fail to comply with any of Debtor's covenants
or obligations contained heremn, or in the notefs;, or in the Loan Agreement (b) shall fall to pay any of the indebtedness secured heraby,
or any inste.ment thereo! or interes: mereon, as such indget.edness, instaliment or imerest shall be due by contractual agreement or by
accelgration, () shall become bar~upt or insalvent or be placed in receivership, {d) shall, if a corporation, a pannership or an
unincerperated assaciation, be dissoived voluntarily or invoiuntarily, ar (e) # Secured Party in good faith deems itself insecure and its
prespect of repayment serausly impaired.

10, Securec “arty mav 8l any time withovs givieg formal wotice to the original or any successor & rustee, or io Debtor, and without
regard to the willi gness crinability of any such Trusiee 1o execute this trust, appoint another person or succession of personstoactas
Trustes, and such agpoiniee in the execution cf this trist shail have all the powers vested in anc obligations imposed upon Trus 2e.
Should Szcured Partv be a corporation or an unince: porated associatior., then any ofticer thereo! may make such appointment.

11. Each prvilege, ophon or remedy provided in this Deed ¢f Trust to Secured Party is distinct from every other privilege, option or
remed: containes herein or afforded by law or equity. and may 2e ¢ xercised independently, concurrently, cumulatively or successivety
by Secured Party. - sy amy other owneror holder of the Indebiecness. Forbearance by Secured Party inexercising any privilege, option
ar remiedy siter i ight i 2o so has accrued shall not constiluis a waiver of Serured Party’s right tc exercise such privilege, option or
reeny it Lvenl o LAy $oasequent accirual.

12. The worgds "Dedtor” or "Secured Parly” shall each embrace one individua!, two more more individuals, a corporation, a
partnership oran ur:nsorporated association, depending on*nerecitalherein of the parties to this Toeg of Trust. The covenants herein
comained shall bingd. anc the benefits herein provided shali inure to, the respective legai ar perscnal represc ntatives, successors ar
ass1ons of the parties nere o subieci ta the provisions of Paragraph 8. if there be more than one Debtor, then Debtor's obligations shall be
io .rand several. Wheneverin this Deed of Trursthe context so requires. the singular shaliincluge the plurat and the plural the singuiar.
Mo oes required narein rom Secured Party to Del.or shall be sent 1o the addiess of Debtor shown in this Jeed of Trust.

13. This Deec o “rustis givenand taken i'. renewal and exiention of the following described Deed{s) of Trust which are recorded in
the2 Book{s) and at the page(s) of th2 deeds and records of the county(ies) of the State of Mississippt shawn below, ani. :sin no way
intended to void saig Jeed(s) of trust or impair the security thereot,

to-wit:
Trusi Deed Dated _ 19 regorded in Book Page of County, MS
Trust Deed Dited 19 recorged i - Book Poge of County, MS
Trust Deeg Da.zg 19 recorded i Book Page of County, M5
IN WIT!.2S2 WHERECF, L. Jtor ha. executed ..iis Dzed of Trust on the 16 day of _Sept 19 94
CTRPCRATE, PANTHERSAHIF OR ASETZCIATION SIGNATURE INDIVIDUAL SIGNATURES
S Pen s hale—
! Naine of Debtor f Redney £ Bateman
¥

_ _ DN VN [ e LT (YYD

Titie /
Attest Scndra k. Bateman

Title
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STATE OF MISSISSIPPI i
COUNTY OF eSoto . :
This day personally appeared before me, the undersigned authority in and for the State and County atoresaid, the

Rodney & Sondra Bateman t hez___signed and delivered the toregoing

within named who acknowledged that

Deed of Trust on the day and year therein mentioned.

: embe
Given under my hand and official seal of office, this the 16 —day of Sept r - 94.

My Commission Expires

Fperet By: Baoie b398

5;7y /;gfég/eéfass A % 4,

— NOTARY FUBLICE, iy o
é@, y é’ ?5— - 7‘2‘372} B B 7?:"'“-_"-‘-:;:;7""7‘“: = . -
CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT : T )

HP

%,
o
™

STATE OF MISSISSIPRI S

' COUNTY OF
This day personally appeared betare me, the undersigned authority in and tor the State and County ataresaid,
and . i
{Trtle iTitig)

respectively of Debtor, the above named

a corporation - a partnership - an unincorparated association, who acknowledged that forand onitsbehalf, ___he___signed, sealed ant
delivered the foregoing Deed of Trust on the day and year therein mentioned as its act and deed, being first duly authorized 50 to do.

Given under my hand and official seal of office, this the : day of 189

My Commission Expires

NOTARY PUBLIC

Trustee

19
, Clerk
County
day of
in my office.

18

Clerk

oclock . M., on
' 19

, on page

day of

19
Witness my hand and seal of office, this

LANDDEED OF TRUST
from
to
o'clock
I certify thatthis Deed of Trust was filed for record in

STATE OF MISSISSIPPI
and was duly recorded the

Filed for Record
Chancery Court
my office at

the

Book Na.

day of

2010 0
B s
0/

/




