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e DEED OF TRUST
NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THZ DEPART-
MENT OF VETERANS AFFAIRS OR ITS
AUTHORIZED AGENT.

THIS DEED OF TRUST, made and entered into this 7th dayof September, 1884 , by and between
LOREN M. WARREN, JR., a married person, as his sole and separate property

hereinafter called the Grantor; ROBERT 6. BARNETT

hereinafter calied the Trustee,and DEPOSIT GUARANTY MORTGAGE COMPANY

a corporation organized and existing under thelaws of 153153 18P 1 , having its
principal office and post-office addressat P .0.80% 11 93, JACKSON, MS 38215-1183

hereinafter called the Beneficiary:

WITNESSETH, That the Grantor, in consideration of the debt and trust hereinafter mentioned, and the sum of One
Dollar ($1.00) to the Grantor paid by the Trustee, the receipt whereof is hereby acknowledged, does by these presents
grant, bargain, seli, convey, and warrant unto the Trustee, the foliowing-described property, situated in the County of
DESCTO , State of Mississippl, to wit:

Lot 2882, Section "N", Southaven West Subdivision, in Section 26, Township
1 Scuth, kange 8 West, DeSatc County, Mississippi, as shown by plat thereof
recorded in Plat Book 5, Pagec 8-9, in the office of the (hancery Clerk of
DeSoto County, Mississippi.

Tracy Y. Warren joins in this Security Tastrument solely to relinguish any
marital rights she may have in and to the above described property by virtue
of her marriage to Loren M. Warren, 7. She is in no way obligated for the
repayment of the indebteas §?s ser!ur~d by the Security Instrument.
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Should the Veterans Admiskstratior: fall or refuse to issue its guaranty of the loan secured by this
mortgage under the provisions of the Servicemen’s Readjustment Act of 1944, as amended, in the
full amount committed by the Veterans Administration, with sixty days from the date the loan would
normally become eiigible for such guaranty, the mortgagee herein may, at its option, declare all
sums secured by this mortgage immediately due and payable.

TO HAVE AND TO HOLD the same unto the Trustee and unto his successors and assigns, forever.

IN TRUST, HOWEVER, to s~cur 2 to the Beneficiary named above, the payment of a certain promissory note of
even date nerewith in the princi, sumof Sixty Thousand One Hundred Fifty Dollars and
ne/10¢Q
Dollats {$ 0., 150.00 ), with interest from date at the rate of Eight and Fifty One / One Hundredths  per
centum( & 5:00 %) parannum on the balance remaining from time to time unpaid; principal and interest being
payableatthe office of DEFOSIT GUARANTY MORTGAGE COMPANY
NJACKSCHN, Ms » Or at such other place as the holder may designate, In writing delivered or
mailed to the Graitor, In monthly instaliments ¢ Four Hundred Sixty Two Doillars ang 93/100

Dollars ($ 462.93 ), commencing onthefirstdayof 0October, 1984  and continuing on the first
day of each month thereafter untit principal and intergst are fully paid, except that the final payment of principal and
interest, if not sooner paid, shall be due and payable onthefirstdayof September, 2024.

The Grantor, in order more fully to protect the security of this Deed of Trust, does hereby covenant and agree as
foliows:

1. He will pay all and singular the principal and interest and other sums of money pavable by virtue of the note
secured hereby and of this lier, at the times and in the manner in said note and hereinafter provided. Privilege Is
reserved to prepay at any time, without premium or fee, the entire Indebtedness or any part thereof not less than the
amount of one i:ataliment, or one huncred dollars ($100.00), whichever is less. Prepayment in full shall be credited on
the date received. Partial prepayment, other than on an instaliment due date, need not be credited until the next
folilowing Installment due date or thirty days after such prepayment, whichever is earller,

2. Together with and in addition to the monthly payments of principal and interest payable under the terms of the

note secured hereby, he will pay to the Beneficiary as trustee (under the terms of this trust as herein stated), on the first
day of each month until the note is fully paid:

{a) A sum agual to the ground rents, if any, next due, plus the premiums that will next become due and payable to
renev- the policies of fire and other hazarg insurance on the premises covered by this Deed of Trust, plus taxes
and assessments next due on these premises (all as estimated by the Beneficiary, and of which Grantor is -
notified) less all surns already paid therafor divided by the number of months 1o elapse before one month prior
to the date when such ground rents, premiums. taxes and assessments will become delinquent, such sums to
be held by the Beneficiary in trust to pay said ground rents, premiums, taxes, and special assessments.

(b} The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note sacured
hereby, shall be paid in a single payment each month, to be appiied to the following items in the order stated:

(1) ground rents, if any, taxes, special assessments, fire and other hazard insurance premiums;
(1) Interest on the note secured hereby; and
(lii) arortization of the principal of said note.

Any deficiency In the amount of such aggregate monthly payment shall, uniess made good by the Grantor prior
to the due date of the next such payment, constitute an event of default under this Deed of Trust. At
Beneficiary's option, Grantor will pay a “late charge" not exceeding four per centum {4%) of any installment
waen paid more than fifieen (15) days after the due date thereof to cover t+. extra vxpense involved in handling
daiinguent paymsnts, but such "late charge” shall not be payable out of the proceeds of any sale made to satisfy
the indebtedness secured hereby, unless such proceeds are sufficient to discharge the entire indebtedness and
all proper costs and expenses secured thereby.

3. If the total of the payments made by the Crantor under (a} of paragraph 2 preceding shall exceed the ' :ount of
payments actually made by the Beneficlary as trustee for ground rents, taxes, or assesstments, or Insurance premiums,
as the case may be, such ercess shall be credited on subsequent payments to be made by the Grantor for such itams
or, at Beneficiaries option as trustee, shall be refunded to Grantor. If, however, such monthly payments sha'i not be
sufficient to pay such items when the same shall become due and payable, then the Grantor shall pay to the Beneficiary
as trusi2e any amount hecessary to make up the deficiency. Such payments shall be made within thirty (30) days after
writien notica from the Beneficiary staiing the amount of the deficiency, which notice may be given by mail. If af any time
the Granioi shall tender to the Beneficiary, in accordance with the provisions thereof, the full payment of the entire
indehrecnass rapres inted thereby. the Raneiiciary shall as trustee, in computing thie amount of such indebizdness,
crecit 1o the accoun: »f the Grantor & .« credit balance rer..aining under the provis: >ns of (a) of paragraph 7 hareof. if
there shall be a deiz.uii under any of iHie provisions of this Deed of Trust resulting In a public sale of the preimis =s
covered neleby or if the Beneficiary acquires *he property otherwise after default, the Beneficiary shatl appyy, as trustee
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at the time of the commencement of such proceedings, or at the time the propenty is otherwise acquired, the amount
then remaining to credit of Grantor under (a} of paragraph 2 preceding, as a credit on the interest accrued and unpaid
and the balance to the principal then remaining unpaid on the note secured hereby.

4. The lien of this instrument shall remain in full force and effect during any postponement or extension of the time
of payment of the Indebtednass or any part thereof secured hereby, -

&. He will pay all and singular the costs, charges and expenses, inciuding reasonable atiorney's fees incurred by
Beneficiary because of the failure on the part of the Grantor to conform and compiy with hi: obligations and duties
under the term of the note secured hereby and of this Deed of Trust; and if such failure results in a sale under a
foreclosure hereof, said fee shall be ten percentum (10%) of the total indebtedness as of the date of sale.

6. Upon the request of the Beneficiary the Grantor shail execute and defiver a supplemental note or notes for the
sum or sums advanced by the Beneficiary for the alteration, modernization, improvement, maintenance, or repair of said
premises, for taxes or assessments against the same and for any other purpose authorized hereunder. Said note or
notes shall be secured hereby on a parity with and as fully as if the advance evidenced thereby were included in the
note first described above. Said supplemental note or notes shall bear Interest at the rate provided for in the principal
indebtedness and shall be payable in approximately equal monthly payments for such period as may be agreed upon
by the creditor and debtor. Failing to agree on the maturity, the whole of the sum aor sums so advanced shall be due and
payabie thirty {30) days after demand by the creditor. In no event shall the maturity extend beyond the ultimate
maturity of the note first described above.

7. He will not commit, permit, or suffer waste, impairment, or deterioration of said property or any part thereof, and
in the event of the fallure of the Grantor to keep the buildings and other Improvements now or hereafter on said
premises in good repair, the Beneficiary may make such repairs as may reasonably be deemed necessary for the
proper preservation thereof, and the sums s¢ paid shall bear interest from date at the rate provided for in the principal
indebtedness, shall be payable thirty (30) days after demand, and shall be fully secured by this Deed of Trust.

8. He will continuously maintain hazard insurance, of such type or types and amounts as Beneficiary may from time
to time require, on the improvements now or hereafter on said premises, and except when payment for all such
premiums has theretofore been made under (a) of paragraph 2 hereof, he will pay promptly when due any premiums
therefor. Al insurance shall be carried in companies approved by the Beneficiary and the policies and renewals thereof
shall be held by the Beneficiary and have attached thereto loss payable clauses in favor of and in form acceptable to
the Beneficiary. In event of loss the Grantor will give immediate notice by mail to the Beneficiary, who may make procf of
loss if not made promptly by the Grantor, and each insurance company concerned is hereby authorized and directed to
rmake payment for such loss directly to the Beneficiary instead of to the Grantor and the Beneficlary jointly, and the
insurance proceeds, or any part thereof, may be applied by the Beneficiary at its option either to the reduction of the
indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of this
Deed of Trust, or other transfer of titie to the said premises in extinguishment of the indebtedness secured hereby, al!
right, title, and interest of the Grantor in and to any insurance policies then in force shall pass to the purchaser or
grantee,

9. He will pay all taxes, assessments, water rates, and other governmental or municipal charges, fines, or
impositions, except when payment for alf such items has theretofore been made under (a) of paragraph 2 hereof, and
shall promptly deliver the official receipts therefor to the Beneficiary; and in defautt of such payment by the Grantor, the
Beneficiary may pay the same, and any amount so paid by the Beneficiary shall then be added to the principal debt
named herein and shall be secured hereby.

It the Grantor shall well and truly keep and perform all the covenants and agreements in this Deed of Trust, and in
the note hereby secured and well and truly pay off and discharge the said note and other indebtedness secured hereby,
then this conveyance shalt be null and void, but otherwise shal remain in full force and effect and at the raquest of the
Beneficiary, the said Trustee, or any successor appointed in his stead, shall sell the premises covered hereby at public
auction for cash to the highest and best bidder, during legal hours, at any front door of the county courthouse of

BESDTO County, State of Mississippi, after giving notice, by advertising and pesting as
req:tired by law, of the time, place, and terms of sale, and out of th2 proceeds arising from such sale, the sai’ Trusies.
ar =y successor, shall first pay all the costs and expenses of ex: uting this Trust, Including a reasnnable compensation
of said Trustee; next, said Trustee shall pay the balance of the indebtedness hereby secured then remaining unpaid;
next, said Trustee shall reimburse the Department of Veterans Affairs for any sums paid by it on account of the guaranty
or insurance of the indebtedness secured hereby; and lastly, any balance remaining in the hands of said Trustee shalt
be paid to the Grantor. The Beneficiary, or any subsequent holder of the note Is hereby authorized and empowered to
appoint and substitute another Trustee in the place of the Trustee named herein, at any time, by writing, duly signed and
acknowledged and recorded in the county or counties where the premises covered hereby are situate, and such :
appointee shall have full power as the Trustee herein, together with all the rights and priviieges thereunto belonging. If
the holder of the note is a corporation, Its president or any vice president may select and appoint such substituted
Trustee. No one exercise of this power of appointment, power of sale, or any other power o right given in this Deed of
Trust shall exhaust the right to exercise such power, but all rights and powers herein given may be exercised as ofter zs
may be necessary to achieve the perfect security and the collection of the indebtedness secured by this Deed of Truz.
until said indebtedness is fully paid and discharged. At any sale made to enforce the Trust herein given, the Bengficiary,
or any person ininterest, may become a purchaser, and upon payment of the purchase price, the Trustee sha! executs
a deed of conveyance, which conveyance shall vest full and perfect title in such purchaser upon payment of t -
purchase price. . | ‘ ‘

The Grantor hereby assigns to the Beneficiary any and all rents on the premises covered hereby and avthorizes the
Beneficiary, by its agent, to take possession of said premises at any time there is any default in the payment of the
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debt hereby secured or in the performance of any obligation herein contained, and rent the sare for the account of the

Grantor, and to deduct trom such rents all costs of collection and administration and to apply the remainder of the sarm.
on the debt hereby secured. .

The Grantor further covenants and agrees that in case of a sale, as hereinabove provided, the Crantor or = -y
person In possession under the Grantor, shall then become and be tenants holding over anc shall forthwith delivar
possession to the purchaser at such saie, or be summarily dispossessec in accordance with the provisions of law
applicable to tenants holding over.

If the indebtednes: secured hereby be guaranteed or insured under Title 38, United’ ttates Code, such Title and
Regulations Issued thereunder and in effect on the date hereof shall govern the rights, duties and liabilites of the parties
hereto, and any provisions of this or other instruments executed in connecticn with said indebtedness which are
inconsistent with said Title or Regulations are hereby amended to canformn theret:.

The covenants herein contained shall bind, and the benefits and advantages shail inure to, the respeciive | 2irs,
executors, administrators, successors, and assigns of the parties hercto. Whenever used, the singular number shall
include the plural, the plural the singular, the use of any gender shali be applicable to all genders, and the tarm
“Beneficiary” shall Include any payee of the indebtedness he' by secured or any transferee thereof whethe! by operation
of law or otherwise.

IN WITNESS WHEREOF, the Grantor(s) ha s hereuntoset his/her hand(s) the day and year herair first

written above.
,E‘Q /N C’L) b ()’

LGRIEN M. WARREN, JRY

A j
- /’ Al 1,( SRR AT
Trac; Y. {farrgy

STATE OF MISSISSIPPI, DeSoto County ss:

Onthis 7th dayof September, 1994 , personally appeared before me, the undersigned authority in and
for sald County and State, the withinnamed LOREN M. WARREN. JR. and Tracy Y. Warran

1 mertighed.

! | N, e
et . . SR AN b \
A T ) . —
T Given under. my hand and seal of office. \\\ PN \ \ N
o - . ;“ Lol o- S} | m,/’\

Ties oo

S LI ,
. — . Ny commission expires:

" Whoacknowledgedthat he/she signed and delivered the fategoing instru agnt on the day and year therein

H ) ! : - i
i, @ Bar¥nh 18,199 Nesary Pudlie  orerri T. Devis
:.' o ({eal - j \(‘;
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i

-~ - . Therights anc obligations of the parties to the attached Deed to Secure Debt and the Note
which Is secured by the Deet to Secure Debt ars expressly mada sub}ect to this Rider. In the
evers of any conflict between the provisions of this Rider and the provisions of the Deed to
Secure Debt or Nots, the provisions of this Rider shall control.

1. Thz Borrower agrees that the Lender or Its assigner may at any time and withaut prior
notice accelerate aii payments dus under the Deed to ecure Debt and Note and exercise any
other remedy allowed by law, Including foreclosure, for breach of the Deed to secure Debt or
Note, and i is hareby agread to be & breach of the Deud to Securs Debt and Note If;

O LT ECTNEE PP AN

8 The Borrower rents the property without the prior written apﬂroval of Mississi Jsl
Home Gorporation, and then only for the time period prescribed by MHC or, for a period of
mors than six (8) months, falls to occupy the property; or

b. The Borrower talls to abide by the a?reements contained In the Mortgegor's

Affidavit, or if the Lender or MSGC finds any siatement contalned in the Affidavit to be untrue
whan mede; or

c. The Borrower sells, assigns or transfers the proparty or en interest thaersin (including,
_without limitation, land contracts, wrap around financing and assumptions) without the Lender's
and MHC’s prior written consent. Lender and MHC shall not consent to ary transection in
whicir the Note, and the Deed to Secure Debt and this Rider ars to be assumed b e Bu;-w:rgs)
where the Buyer(s) does not mest the eligibility requirements of MHC then In efte - (- an Eligible
Borrower under tts Homa Loan Prograrm, including, but not limited to, any applicable income
limitations or requirements that the Assumptor not have owned an Interest in a principal
residencs during the prior three 3) yeers, unless the property Is located In a “targeted area’, as
defingd bY the Internal Revenue Code, where the roFe sold, assianed. or transfarred does

~- . Totmeet tha than applicable sales or purchase price limitations of MHC's Program, or where

the property is not Intendsd to be occupled by the Assumptor as his or her principal residence.

2 The Borrower understands ihat this loan has been made from funds obtained for XUb"D
pugmses and that the agreements and statements of fact contained In the Mort%agor's flidavit
an

an iﬂ-m conditions set forth In paragreph 1 abova are necessary conditions for the granting of
8 loan.

3. Ths Borrowsr agrees that the Lender or lis asslgnes may Impase & late chargs i the

amount of four percent ﬁd%) of each monthly payment of rincipal and interast whic% is more
than fifteen (15) days de Inquent provided, howsver, that such jate charge may be collected only
ane (1) time on a specific instaliment and ho lats charge may be collected on a partlal payment
rasulting from the deduction of a late charge from a regular scheduled payment,

4, Tne Barrower sgrees that no future advances will be made under the Deed to Secure
Debt or the Note without the consent of MHC.

NOTICE TO BORROWER

This document substantially modifies the terms of the Note and the Deed to Secure Debt for this
loan. Do not sign it unless you read and undarstand it

I hereby consent to the modification of the tertns of the Dead to gecure Debt and the fiote wivich
ard conttiriad in this Rider.

Dated/l,bir; _7th day of  Ceptember REEN
/ r v :
YT e\ G0y AL a0
Borrowerrcoon M. worden, ar. Co-Borrower Tracv Y. Warren

Wﬁd subscrihee-hefore mx this 7th _deyof Scptember LT
1 24 - . T

' oo . ) “‘ﬁ_‘ 3 i \‘_\ " -\? \ U B

—. . Seal
Nedary Choerd 1. Devie

My Coriviigsion Expires

Moreh 18, 1996

MRB 009 05/g2°°
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DVA LOAN NO. LENDERS LOAN NO.
LH 216678 MS 714289

DEPARTMENT OF VETERANS AFFAIRS
HOME LOAN ASSUMPTION RiDER
TO DEED OF TRUST/MORTGAGL

This Depanment of Veterans Alffairs Home Assumption Rider is made this 7th day of
September, 18984 , and amends the provisions of the Deed of Trust/Mortgage, (the "Security
Instrument”) of the same date, by and betweenn LOREK M. WARREW, JR.

the Trustors/Mortagors, and  DEPOTIT GUARANTY MORTGAGE COMPANY
, the Beneficiary/Mortgagee, as follows:

Adds the following provisions:

NOTICE: THIS LOAN IS NOT ASSUM,” 3LE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR
ITS AUTHORIZED AGENT.

This loan may be declared immediately due and payable upon transfer of the property securing such loan to
any transferee, unless the acceptability of the assumption of the loan is established pursuant to section 3714 of
Chaptar 37, Title 38, United States Code.

A. Funding Fee. A fee equal to one-half of 1 percent of the balance of this loan as of the date of transfer
of the property shall be payable at the time of transfer 1o the loan holder or its authorized agent, as
trustee for the Department of Veterans Affairs. if the assumer fails to pay this fee at the time of transfer,
the fee shall constitute an additional debt to that already secured by this instrument, shall bear interest
al the rate herein provided, and, at the option of the payee of the indebtedness hereby secured or any
transferee thereof, shall be immediately due and payable. This fee is automatically waived if the
assumer is exempt under the provisions of 38 U.S.C. 3729 (b).

B. Processing Charge. Upon application for approval to allow assumption of this loan, a processing fee
may be charged by the loan holder or its authorized agent for determining the creditworthiness of the
assumer and subsequently revising the holder's awnership records when an approved transfel is
completed. The amount of this charge shall not exceed the maximum established by the Department of
Veterans Affairs for a loan to which section 3714 of Chapter 37, Title 38, United States Code applies.

C. indemnity Liability,  if this obligation is assumed, then the assumer hereby agrees to assume all of
the obligations of the veteran under the terms of the instruments creating and securing the loan,
inciuding the obligation of the veteran to indemnify the Department of Veterans Affairs to the extent of
any claim payment arising from the guaranty or insurance of the Indebtedness created by this
instrument.

IN WITNESS WHEREOF, Trustor/Mortgagor has executed this Department of Veterans Affairs Home Loan
Assumption Rider.

Signature of Trustor(s) /Mortgagor(s) }c
o )

R. *

LOR M WARREN, J
< ]/me:u, Al e

Tracy ¥. ﬁrrey
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