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LAND DEED OF TRUST [ n3) o33
W.E DAVIS CH. TLK

THIS INDENTURE, made and entered into this day by and betwsen

BILLY WAYNE HUNSUCKER and wife, TERI HUNSUCKER

whose address is 10519 Katherine Drive Olive Branch

(Sirgat No. or AFD Mo. and Box) (City}
DeSoto Mississippi , as Grantor (herein designated as “Debtor”), and
{Caunty) {Stale)

James E. Woods, P.0. Box 456, Olive Branch, MS

as Trustee, and M.P. Sharp, Jr. and wife, Carolyn Sharp

of Olive Branch , Mississippi as Beneficiary
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(herein designated as “Secured Party"), WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party in the full sum of

——Thirty three thousand & 00/100

Dollars ($_33,000.00 } evidenced by a promissory note  of even date herewith
in favor of Secured Party, bearing interest from __date at the rate specified in the note ______,
providing for payment of attorney’s fees for collection if not paid according to the terms therecf and being due
and payable as set forth below:

Due and re ayg}jalle in 180 equal amortized monthly installments in the amount of
$ 29 - , the first installment due and payable on the lst day of

November, 1994.
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WHEREAS, Debtor desires 1o secure prompt payment of (a) the ir.debtedness described above according
to its terms and any extensions thereof, (b) any additional and future advances with interest thareon which Secursd
Party may make to Debtor as provided in Paragraph 1, (¢} any other indehtedness which Debtor may ~ow or hersaftar
owe to Secured Party as provided in Paragraph 2 and (d) any advances with interest which Secured Party may
make to protect the property herein conveyec as provided in Paragraphs 3, 4, 5 and 6 (all being hersin referred
to as the “Indebtedness”).

NOW THEREFQRE, In consideration of the existing and future Indebledness herein recited, Debtor hereby
conveys and warrants unto Trustee the land described below situated in the

City of County of DeSoto State of Mis«issippi:

A parcel of land situsted in the Northeast Quarter of Section 11, Township 2 South,
Range ¢ West, DeSoto County.Mississippi and being mere particularly described as
Beginning at a point 30 feet South of the Northwest corner of the Northeast Quarter
of Section 11, Township 2 South, Range 6 West running thence South 210 feet to a
stake; thence East 157.5 feet to a stake; thence North 210 feet tc a stake; thence
West 157.5 feet to the point of beginning and further described as the same property
recorded in Deed Book 101, Page 1il, Chancery Clerk's Office, DeSoto County,
Mississippi.
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together with all improvements and appurtenances now or hereafter erected on, and all fixtures of any and every
description now or hereafter attached to, said 'and (all being herein referred 10 as the "Property”). Notwithstanding
any provision in this agreement or in any cther agreement with Secur:-< Party, the Secured Party shall not have
a nonpossessory security interest in and its Coliateral or Property shalt nut include any household goods {as define:;
in Federal Reserve Board Regulation AA, Subpart B}, unless the househaid goods are identified in a security agree-
ment and are acquired as a result of a purchase money obligation. Such household goods shall anly secure said
purchase money obligation (including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, IS [N TRLUST to secure prompt payment of all existing and future Indebtedness due by Debtor to Secured
Party urvisr the provisions of this Deed of Trust. If Debtor shall pay said Indeiedrss: oromptly when due and shalt perform alt covenanis
made by Debtor, then this canveyance shall be void and of no effect. If Debtor sha't be in defau't as provided in Paragraph 9, then, in that
event, the entire Indebtedness, togsther with all interest accrued thereon, shaii, at the option of Secured Party, be and become at onca due
and payable without notice to Debtor, and Trustee shall, al the request of Securad Party, sell the Property conveyed, or a sufficiency thereof,
to satisfy the Indebtedness at public outery to the highest bidder for cash. Sale ¢+ the property shall be advertised for three consecutive weeks
praceding the sale in a newspaper pubiished in the county where the Property is situated, or if none is so published, then in some newspaper
having a generat girculation therein, and by posting a notice for the same time at the courthouse o the same county. The notice and adver-
tisament shall disclose the names of the original debters in this Deed of Trust. Debturs waive the pro isiens of Section 89-1-55 of the Mississippt
Code of 1972 as amended, if any, as far as this section restricts the right of Trustes to offer at sale more than 160 acres at a time, and Trustes
may offer the property herein canveyed as a whale, regardiess of how it is described.

It the Property is situated in twa or more counties, or in twa judicial districts of the same county, Trustee shatl have full power 10 select
in which county, or judicial district, the sale of the property i+ 1o be made, newspaper advertisement published and notice of sale posted,
and Trustea's selectian shall be binging upon Debtor and Secured Party. Shouid Secured Party be a corporation or an unincorporated association,
then any officer thereof may declare Debtor 1o be in dofauit as arovided in Paragraph 2 and request Trustee to sell the Property, Secured
Party shall have the same right to purchase the property at the foreclosure sale as would a purchaser who is not a party to this Dead of Trust.

From the proceeds of the s4fe Trustee shalt first pay all costs of the sale including reasonable compensation to Trustee; then the In-
debtadness due Secured Parl, by Debtor, including acerued interest ang attorney's fees due for coliection of the debt; and then, lastly, any
balance remaining to Debtor,

IT IS AGREED thal this conveyance is made subject ta the convenants, stipulations and congitions set forth below which shail be hinding
upan all paries hereto.

1. This Deed of Trust shall a'so secure all future and additional advances which Secured Party may make to Debtor from iime to time
upon the security hersin conveyed. Such advances shall be optianal with Secures Party and shall be on such terms as to amount, maturity
and rate of interest as may be mutually agraeable to both Debtor ar:? Secured Pzrty. Any such advance may be made to any one af the
Debtors should there be more than one, and if 5o made, shall be secured by this Deed of Trust 1o the same exient as if made to all Debtors.

2. This Deed of Trust shall also secure any and all other Indebtedness of Debtor due to Sec.rad Party with interest thereon as specified,
or of any one of the Debters shouid there be more than one, whether direct or contingent, primary or secondary, sote, joint or several, now
existing ar hereafter arising at any tim: petore cancellaticn of this Deed of Trust. Such Indebtedness may be evidenced by note, cpen ac-
count, overdraft, endorsement, guaranty or otherwise,

3. Debtor shall keep all improvements on the land herein corvayed insured against fire, all hazards included within the term “extended
caverage”, flood in areas designated by the U, S. Der~rtment of Heusing and Urban Development as being subject to overflow and such
other hazards as Secured Party may reasonably require in such amounis as Debtor may determine but for not less than the Indebladness
secured by this Deed of Trust. All poficies shall be written by reliable insurance companies acceptable to S2cured Party, shall inciude stan-
oard loss pavable clauses in favor of Secured Party and shalt be delivered to Secured Farty. Debtor shall pros.otly pay when due ali premivms
charged for such insurance, and shall turnish Secured Party the premism receipts for inspection. Upon Debier's failure to pay the premiums.
Secured Party shall nave tne right. but not the obligatior . @ pav such premiums. in the event of & 10ss covered by the insurance in torce
Dotor shall promptly notify Secured Party who rmay me - proof of loss #f timely proof is not mads by Debtor. Al loss payments shall b:
made directly to Secured Party as loss payee who may &=ser apoly the procesds o the repair or restoration of the damaged improvements
or to the Indebtedness of Debtor, or release such prace .- in whole or in part to Debter.

4. Debtor shall pay all taxes and assessmenis, general or ial, ievied aga:nst the Prapeny or upon the imerest of Trustee or Secured
Pany thersin, during the term of this Deec of Trus! betore Suc. laxes or assessmMBRIS besome dasbnguaent, and snall furnizsh Secured Party
the ax receipts for inspection. Shoukd Debtor iail . pay ail taxes and assessments when dug, Secured Farty shall have the rignt, but not
the obligation. 10 make these pavments

5. Dabtor shail keep the Property in good repzir and shall no: per:it or commit waste, impairment or deterioration thereol. Debtor shall
use the Property for lawful purposes only. Seured Parly may make or arrange to be made < ies upon and inspections of the Propsarty
after first giving Debtor notice prior to any inspection specifving a just causs relaice to Secured Party's interest in the Prog orty. Sec  ed
Party shall have the right, but not the obiigatian, 1o cal.se needed repairs to be made to the Propa:ty after first affording Debto: a reasonable
opportunity to make the repairs.

Should the purpose of the primary Indebtec:zss for which this Geed af Trust is given as security be for construction of improvements
an the land herein conveyed, Secured Party shali have [Me right to make or 2rang 2 10 be made entries uporn the Property and inspections
of the construction 1 progress. Should Secu: 2d Party detarmine that Debte 12 n¢ o perform sich construcon in a timely anc vatisfactory
manner, Secured Party shall have the right, but not the cbligation, 1o taks charge of and proceed with the constiuction at the expens: of
Debtor after firar 2¥ording Debtor a reasonable opporturity to continue the construction @1 a manner agreeabie 1o Secured Party.
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6. Any sums advanced by Securad Party for insurance, taxes, repairs or construction as provided in Paragraphs 3, 4 and 5 shall be secured
by this Deed of Trust as advances made to protect the Property and shatt be payable by Debtor to Secured Party, with interest at the rale
specified in the note representing the primary Indebtedness, within thirty days following written demand for payment sent by Secured Party
ta Debtor by certified mail. Receipts for insurance premiums, taxes and repair or canstruction costs for which Secured Party has made pay-
ment shall serve as conclusive evidence thereolf.

7. As additional security Debtor hereby assigns to Secured Pany all rents accruing on the Proparty. Debitor shall have the right 1o collect
and retain the rents as long as Debtor is not in default as provided in Paragraph 9. In the event of default, Secured Party in parson, by an
agent or by a judicially appointed receiver shall be entitled to enter upon, take possession of and manage the Property and collect the rents.
.All rents so collected shall be applied first to the costs of managing the Property and collecting the rents, including fees for a receiver and
an attorney, commissions Lo rental agents, repairs and other necessary related expenses and then 10 payments on the indebledness.

8. I all or am part of the Property. or an interest therein, is sold or transterred by Debtor, exciuding {a) the creation of a lien subordinate
1o this Deed of T.:31, (D) a transfer by devise, by descent or by operation of law upon the death of a joint owner ar (c) the grant of a leasehold
intarest of three voars or less not containing an option to purchase, Secured Party may declare all tha Indebtedness ie be immediately due
and payabie. Secured Party shall be deemad to have waived such option ta accelerate if, prior or subsequent te the sale ar transtar, Secured
Party and Debtor's successor in interest reach agreement in writing that the credit of such successor in interest is satisfactory 10 Secured
Party and that the successor in interest wilt assume the Indebtedness so as to become personally liable for the payment therecf. Upon Debtor's
successor in interest executing a writlen assumption agreement acceptad in writing by Secured Party, Secured Party shall release Debtor
from all obligations under the Deed of Trust and the indebtedness.
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lf the conditions resulting in a waiver of the option to accelerate are not satisfied, and if Secured Party elects not to exercise such option,
then any extension or modification of the terms of repayment from time to time by Secured Party shall not operate to release Debtor or Debtors
succaessar in interest from any fialility imposed by this Deed of Trust or by the Indebtedness.

If Secured Party elects to exercise the option to accelerate, Secured Party shall send Debtor notice of acceleration by certified mail. Such
; notice shall provide a period of thirty days from the date of mailing within which Debtor may pay the Indebtedness in full. If Debtor fails to
pay such Indebtedness prior to the expiration of thifly days, Secured Party may, without further notice to Debtor, invoke any remedies set
: farth in this Deed of Trust.

f 9. Debtar shall be in default under the provisions of this Deed of Trust if Debtor (a) shall fail to comply with any of Debtor’'s covenarts
B or obligations contained herein, (b) shall fail 1o pay any of the indebtedness secured hereby, or any instaliment thereof or interest therean,
as such Indebledness, installment or interest shall be due by contractual agreement or by acceleration, (¢) shall bacome bankrupt or insalvent
or be placed in receivership, (d) shall, if a corporation, 2 partnership or an unincorporated association, be dissolved voluntarily or invotuntari-
ly, or {e} if Secured Party in good faith deems itseif insecure and its prospect of repayment seriously impaired.

10. Securad Party may at any time, without giving formal notice to the ariginal ar any successor Trustse, or to Debtor, and without regard
to the willingness or inability of any such Trusiee 1o execute this trust, appoint another person or succession of persons to act as Trustee,
and such appointee in tha exacution of this trust shall have alt the powers vested in and abligations imposed upon Trustea. Sheuld Secured
Party be a corporation or an unincorporated association, then any officer thereof may make such appointment.
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11. Each privilege, option or remedy provided in this Deed of Trust to Secured Pany is distinct from every other privilege, option or remedy
contained herein or afforded by law or equity, and may be exercised independently, concurrently, cumutatively or succassively by Secured
Party or by any other owner or holder of the indebtedness. Forbearance by Secured Party in exercising any privilege, opticn or remedy after
the right 1o do so has accrued shall not constitute a waiver of Secured Party's right 1o exercise such privilege, option or remedy in event
of any subsequent accrual. '

12. The words “Debtor” or “Secured Party” shall each embrace one individual, two or more individuals, a corporation, a partnership or
an unincorporated association, depending on tr.2 recital herein of the parties to this Deed of Trust. The cavenants herein contained shall
bind, and the benelits harein provided shall inure to, the respactive legal or personal representatives, successors or assigns of the parties
hereto subject to the provisions of Paragraph 8. If there be mare than one Debtor, then Debtor's obligations shall be joint and several. Whanever
in this Deed of Trus! the context so requiras, the singular shatl include the plural and the plural the singular. Notices required herein from
Secured Party to Debtor shall be sent to the address of Debtor shown in this Deed of T;ust.

IN WITNESS WHEREOF, Debtor has ~xecuted this Deed of Trust on the /<7 day ot L s 25 19 5%
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TERI HUNSI{}'CKER'

Title
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Attest;

Title
(Seal)
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INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPPI
CounT oF __ bebcze
This day persondlly appeared betore me, tne undersigned autharity in and for the State and County aforesaid, the within named

. - . Humsucker
Billy Wayne Hunsucker an. wife, Teri who acknowledged that_T_ he _¥ _ signed and delivered the foregoing
Deec of Trust on the pay ang year tnerewn mentionad. ;
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Given under my hand and-official =aal of office, this the - ! o  payol____ . AR S 19 27 .
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