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THIS INDENTURE, made and entered into this day by and between
JEFFREY M. JOHNSON and wife, CHERYL R. JOHNSON
whose address is 5180 Rolling Pine Cir 0Olive Branch
{Street No. or AFD No. and Box) {City) o
DeSoto Mississippi o ,as Grantor (herein desngnated as "Debtor”), and.
(Counly} [State) P
James E Woods, Attornex At Law, 8925 E Goodman Rd 0Olive Brangl;;, MS AS TRUSTEE”
{Name) (Address|
and BANK OF MISSISSIPPI, of 8274 Hﬁfﬂfs )Cmss Road
Olive Branch, MS 38654 Mississippi as Beneficiary -

(herein designated as “Secured Party”™), WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party in the full sum of __***One hundred thousand

and no/100%** .

Dollars ($ 160,000.00 } evidenced by a promissory note(s} dated as shown below

\ in favor of Secured Party, bearing interest from ___date at the rate specified in the note(s) providing - . :
J : for payment of attorney’s fees for collectlon if not paid according to the terms thereof and being due and payab[e as set S
H : a .

I
_ :l)c:’:g gztgw ‘October 12 19 9% for #%%0pe bundred thousand
and no/ I00EFE ($ 100,000.00 )Dollé rs

due and payable as follows:

***This note is due and payable, principal and interest on March 05, 1995%%* '
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WHEREAS, Debtor desires to secure prompt payment of (a) the indebtedness described above according toits terms
and any renewals and extensions thereof, {b} any additional and future advances with interest thereon which Secured
Party may make to Debtor as provided in Paragraph 1, {c) any other indebtedness which Debtor may now or hereafter owe
1o Secured Party as provided in Paragraph 2 and {d) any advances with interest which Secured Party may make to protect
the property herein conveyed as provided in Paragraphs 3, 4, 5and 6 (all being herein referred to as the “Indebtedness”).

NOW THEREFORE, In consideration of the existing and future Indebledness herein recited, Debtor hereby conveys
and warrants unto Trustee the land descri,tjed below situated in the

Lt

State of Mississippi:

Lot 18, Section A, Forest Hill Subdivision, situated in Section 7, Township 2
South, Range 5 West, DeSoto County, Mississippi, as per plat thereof recorded
in Plat Book 40, Page 31, in the office of the Chancery Clerk of DeSoto County,
Mississippi.
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together with all improvements and appurtenances naw or hereafter arected on, and all tixtures of any and every description now or
hereafter attached to, said land-(all being herein referred 10 as the "Property™), Noiwithstanding any provision in this agreement orin any
other agreement with Secured Party, the Secured Party shall not have a nonpaossessory security interest in and its Collateral or Property
shall not include any household goods (as defined in Federa! Reserve Board Regulation AA, Subpart B}, unless the househoid goods are
identified in a security agreement and are acquired as a result of a purchase money obligation. Such household goods shall only sacure
said purchase money obligation {including any refinansing thereof).

This is the first lien on the above described property except

THIS CONVEYANCE, HOWEVLR, IS {N TRUST to secure prompt payment of ail existing and future Indebtedness due by Debtor to
.Secured Party under the provisions of this Deed of Trust. If Debtar shall pay said Indebtedness promptly when due and shail perform alt
convenants made by Debtor, then this conveyance shali be void and of no effect. 1f Debtor shalibe in default as provided in Paragraph 9,
then, in that event, the entire Indebtedness, together with all interest accrued thereon, shall, at the option of Secured Party, e and
become at once due and payable without notice to Debtor, and Trustes shall, at the request of Secured Parly, sell the Property conveyed,
or asufficiency thereof, to satisfy the Indebtedness at public outcry to the nighest bidder for cash. Sale of the property shail be advartised
for three consecutive weeks preceding Lthe sale in a newspaper published in the county where the Property is situated, orif none isso
published, then in some newspaper having a general circulation therein, and by posting a notice for the seme time at the courthouse of the
same county. The notice and advertisement shall disclose 1ne names of the original debtors in this Deed of Trust. Debtors waive the
pravisions of Section B9-1-55 of the Mississippi Code of 1972 as amended, if any, as far as this section restricts the right of Trustee to ofter
at sale more than 160 acres al a time, and Trustee may offer the property herein conveyed as a whole, regardiess of how it is described.

if the Property is situated in two or more counties, or in two judiciat districts of the same county, Trustee shall have fvil powerto select

- in which caunty, or judicial district, the sale of the property is to be made, newspaper »dvertisement published and notice of sale posted,

and Trustee’s selecticn shall be binding upon Debtor and Secured Party. Should Secured Party be & corporation or an unincorporated

association, then any officer thereof may declare Debtor to be in default as provided in Paragraph 9 and request Trustee to sell the

Property. Secured Party shazll have the same right to purchase the property at the foreclosure sale as wouid a purchaser who is not a party
to this Deed of Trust.

From the proceeds of the sale Trustee shall first pay ail costs of the sa': Including reasonable compensation to Trus'ee; then the
Indebtedness due Secured Farty by Debtor, including accrued interest and aticrney's fees due for coliection of the debt; and then, 1asily,
any balance remaining to Cebtor.

T 1S AGREED that this conveyance is made subject to the convenants, stipulations and conditions set forth below which shall be
binding upon ali parties hereto.

1. This Deed of Trust shall also secure all future an- additional advances which Secured Party may make to Debior from time to time
upon the security herein conveyed. Such advances shall be optional with Secured Party and shali be on such terms as to amount,
maturity and rate of interest as may be mutually agree=ile {0 both Debtor and Secured Party, Any such advance may be madetoany one
of the Debters should there be more than one, and i, .2 made, shz!l be secured by {15 Deed of Trust to the same extent as if made to all
Debiors.

2. This Deed of Trust shal! atsa secure any and all other indebtedness of [ stor due to Secured Party with interest thereen as
specitied, or of any one of the Debtors should there be mare than one, whether direct ar contingent, primary or secondary, soie, joint or
several, now existing or hereafter arising at any time defore cancellation of this Deec of Trust. Such indebiedness may be evidenced by
note, open account, overdratt, endorsement, guaranty or otharwise.

3. Debtorshall keep ali improvements onthe land herein conveyed insured against fire, alt hazards included with the 1erm “extenoed
coverezge”. tood in areas desicneted by the U. 8. Department of Housing ang Urbar Development a5 being subject to overflow anc such
other hazards and in 3uch amounts as Secured Party mnay reascnably require. All policies shail be written by reliable insurance
compan.es accepiable o Secured Party, shali include swandard 1oss sayabie clauses in tavor of Secured Party and shall be delivered 1o
Secured Party Debtor shall promptly pay when due all premiums cnarged for such insu-ance, ang shail furnish Secured Party the
premium receipts forinspection. Upon Ce:blorstativre to pay the premivms. Securad Party shat have tho right. bus notthe obligation, t:
pay such premiums. In the event of a los:. covered by the insurance m force, Der v shall promiptly = otiis Secured Party who may maks
proofof loss if timety proot is not mace by Debtor. All tos: pavmen:s shall be mar= dhirectlv to Seoured Parny as loss payea who may either
appiyihe proceeds to the repeiror restoratian of the damaged imnrovements o 3 1he indebtedness of Debtor. or retease such proceeds
in whale orin part 16 Debtor.

4. Debtar shall oy alitayes and assessments, general or special, lev. .3 against the “:gperty or upon the interest of Trustes or
Secured Party there  during the term of tnis Deed of Trust before such tases or assessiients become dal.nguent, and shall furnish
Secured Party the tax: 2ceipts for inspection. Shouid Debtor $ail to pa - all taxes and assessments when due, Secured Party shall havethe
right, but not the abligation, to make these payraents.
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<. Debtor shall keep the Property in good repair and shall not permit or commit waste, impairment or deterioration thereof. Debtor
shall use the Praparty for iawiul purposes only. Secured Party may make or arrange to be made entries upon and inspections of the
Property after first giving Debtor notice priorto any inspection specifying a just cause reiated to Secured Party's interest in the Property,
Secured Party shall have the right, but not the obligation, to cause needed repairs to be made ta the Property after first aftording Debtora
reasgnable coportunily 1o make the rerair.

Should the purpose of the primary indectedness for which this Deed of Trustis given as security be for construction ot improvements
onthe land herein conveyed. Secured Party skaf! have the rightto make orarrange to be made entries upon the Property and inspections
of the construction in prog 2ss. Should Secured Party determine that Debtor is failing to perfarm such construction in a timely and
satisfactory manner, Secured Party shall have the right, but not the ohligation, to take charge of and proceed with the construction at the
expense of Debtor ater first atfording Debtor a reasonable opportunity to continue the construction in a manner agreeable to Secured
Party.

6. Any sums advanced by Secured Party for insurance, taxes, repairs or construction as provided in Paragraphs 3, 4 and 5 shall be
secured by this Deed of Trust as agvances made to protect the Property and shall be payable by Debtor to Secured Party, with interest at
the rate specified in the note representing the primary Indebtedness, within thirty days following written demand for payment sent by
Secured Party 1o Debtar by certified mail Receipts forinsurance premiume, taxes and repair ar construction costs for which Secured
Party has made payment shail serve zs cor.slusive evidence thereof.

7. As additional security Debtor hereby assigns ta Secured Party all rents accruing on the Property. Debtar shali have the right to
caliect and retain the rents as long as Debtoris notin default as provided in Paragraph 9. In the event of default, Secured Party in person,
by an agent or by a judicially appointed receiver shall be entitled o enfer upon, take possession of and manage the Property and collect
the rents. Alirents so collected shali be applied first to the costs of managiiij the Property and collecting the rents, inctuding fees for a
receiver and an attarney, commissions to rental agents, repairs and other necessary related expenses and then to payments on the
Indebtednezs.

8. If all or any part of the Proparty, or an +terest therein, is sold or transferred by Debtor, excluding (a) the creaticn of a lien
subordinate to this Deed of Trust, (b} a transfer uy devise, ky descent or by operation of law upon the death of a ioint owners or (c) the
grantof a leasehold interest of three yesrs or less not containing an optian to purchase, Secured Party may dectare all the Indebtedness 1o
be immadiately due and payable. Secured Party shail be deemed to have waived such option to accelerate if, prior or subseguent to the
sale ortransfer, Secured Party and Debtor's successar in interest reach agreementin writing that the credit of such successor in interest
is satistaclory to Secured Party and that the successor in interest will assume the iIndebtedness so as to become personally liable for the
payment thereof. Upon Debtor's successodr in interest executing 4 written asscnplion agreement zccepted in writing by Secureg Party,
Secured Party shall release Debtor from all obligations under the Deed of Trust and the indebtedness unless the Assumption Agreement
states otherwise. .

It the conditions resulting in a waiver of the opticn to accelerate are not satisfied, and if Secured Party elects not to exercise such
option, then any extension - modification of the terms of repayment from time to tima by Secured Party shall not cperate to release
Debtor or Debtor's successcr in interest from any iiability imposed by this Deed of Trust or by the Indebtedness.

If Secured Party elects ¢ exercise the option to accelerate, Secured Party shall send Dertor notice of acceleration by certified mail.
Such notice shall provide a period of thirty days from the date of mailing within which Debtor may pay the Indebtednessin full. If Debtor
fails to pay such Indebtedness prior to the expiration of thirty days, Secured Party may, without further notice to Debtor, invoke any
remedias set forth in this Deed of Trust.

8. Debtor shall be in default under the provisions of this Deed of Trust, ai the option of Secured Panty, it debtor {a) shall fail to comply
with any of Debtor's covenants or obligations contained nerein, or in the note(s), orin the Loan Agreement (0} shail fail to pay any of the
indebtedness secured hereby, or any installment thereof ar interast thereon, as such ingebtedness, instaliment or interest shall be due
by contractual agreement or by acceleration, {c} shall become bankrupt or insclvent cr be placed in receivership, or upon the death of
Debtor, (d) snal!, if a corporation, a partnership or an unincorporated association. be dissolved voluntarily or involuniarily, or (e} if
Secured Pany in good faith deams itself insecure and i's prospect of repaymeant seriously impaired.

10. Secured Party may at any time, withaut giving formal netice to the originat or any successor Trustee, ar ta Debtor, and without
regard 1o the willingness or inability of any such Trustes to execute this trust, appoint another person or succession of persons to act as
Trustee, and such appeintee in the execution of this trust shail kave ail the powers vested in and obligations imposed upon Trustee.
Should Secured Parly be a corporation ar an unincorporated association, then 2ny officar thereaf may make such appointment.

11. Each privilege, option or remedy provided in this Daed of Trust 0 Secured Party is distinct from every other privilege, opticn or
remedy conlained herein or afforded by law or equity, and may be exercised independently, concurrently, curnulatively or successively
by Secured Parly or by any other owner or holder of the Ingebtedness, Ferbearance by Secured Party in exercising any privilege, option
or remedy after the right to do s0 has accrued shall no! constitute a waiver of Secured Party's right to exercise such privilege, option or
remedy in event of any subsequent accrual.

12. The words "Debior” or “Sacured Party” shall each embrace one individuzl, two more mare individuals, a corporation, a
parinership or an unincorporated association, depanding on the recital herein of the parties to this Deed of Trust. The covenants herein
contained shall bind, and the benefits herein provided shall inure to, the respective k. gal or personal representatives, successars or
assigns of the parties h=reto subject to the provisions of Paragraph 8. If there be more than ane Debtor. then Debtor's abligations shall ke
jointandseverat Wheneverinth:s Deed of Trust the context so requires, the singutar shall inglude the piurai and the pluralthe singular.
Notices required herein from Secured Party to Debtor shall be sent 1o the address of Ceotor shown in this Deed of Trus:.

13. This Deed of Trustis given and taken in renewal and extention of the fallowing described Deed(s) of Trust which are recorded in
ihe Boos(s) and at the pageis) of the deeds and records of the ccountylies) of the State of Mississippi shown below, and is in no way
intendsw 10 void said deed (s of trust or impair the security thereot,

1o-wit:
Trust Deed Dated 19 recorded in Book Page of County, M3
Trust Ceed Dated 14 recorded in Book Page ol County, MS
Trust Dead Datec 19 recorded in Book Pag: of County. MS
IN WITNESS WHEREQF, Debtor has executed this Deed of Trust on the 12 day of _October ., 94
CORPORATE. PART NEHSHIP OR ASSOCIATION SIGNATURE /P‘NDIVIDUAL SIGNATURES
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INDIVIOUAL ACKNOWLEDGEMENT 00K 7 3 1 PAGE 3 5 3
COUNTY OF oto

This day personally appeared before me, the undersigned authority in and for the State and County aforesaid, the
Jeffrey & Cheryl Johmson

STATE QF MIS%IggIPPI

within named he. y signed and detivered the foregaing

who acknowledged that

Deed of Trust an the day and year therein mentioned.

October 94

12 19 22

day of

Given under my hand and official seal of oifice, this the

-
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NGTARY PUBLIC
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CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT

STATE OF MISSISSIPPI
CQUNTY OF _
This day personally appeared beicre me, the undersigned authority in and for the State and County aforesaid,

and
(Trile [Tiiey

respectively of Debtar, the above named

a corporation -a partnership - an unincorporated association, who acknowledged that for and on its behalf, he____signed, sealedand
delivered the foregoing Deed of Trust on the day and year therein mentioned as its act and deed, being first duly authorized so to do.

Given under my hand and official seal of office, this the day of ¢

My Commission Expires

NOTARY PUBLIC




