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(Bev.sed November ?EBRDEP N BOO0R
o 7A-AND DEED OF TRUST

Wed into this day by and between

MMY L. WHITE, JR. and wife, BELINDA K., WHITE
5276 Southbend Lane, Olive Branch, MS 38654

and BANK OF MESSISSIPPL, of

tAddress|

iy whose address is
3 {Street Mo or RFP Ho. and Bonl {Cily)
3 DESGTO MISSISSIPPI ,as Grartor (Rorein designated as “Debtor”), and
. ii {Couniy) {Stete; .
I' LESLIE B, SEUMAKF, JR, P,D. BOY 803 OLTVE BRANCH, M3 AS TRUSTEE,
u {(Namet 1Addressy
g

Olive Branch Mississippi as Beneficiary

(herein designated as “Secured Party”), WITNESSETH:

WHEREAS, Debtor is indebted to Secured Farty in the full sum of

T S N VO

Dollaré (5..214,898. 26 ) evidenced by a _ promissory note(s) dated as shown below
in favor ot Secured Party, bearing interest from date at the rate specified in the note(s) providing
for payment of attorney’s fees for collection if not paid according to the terms thereof and being due and payable as set

forth below:
Note dated __QOctober 11 16_G944or ——=Two Huncred Foureen Thousand Eight Hundred

_ Ninety Eight and 26/100=c—cmmemmom e o m ey (§__214,898.26 jDallars
due and payabie as follows:

Interest is to be paid monthly beginning November 11, 1994, and the balance of the
principal plus interest thereon shall be payable on October 11, 1995
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WHEREAS, Debtor desires to secure prompt payment of (a) the indebtedness described above according to its terms
and anv renewals and extensions thereof, (b) any additional and future advances with interest thereon which Secured
Party may make to Debtor as provided in Paragraph 1, (c) any other indebtedness which Debtor may now or hereafter owe
1o Secured Party as prowvided in Paragraph 2and (d) eny advances with intarest which Securad Fanty may mavets = 2ot
the property nerein conveyed as provided in Paragraphs 3, 4, band & (8% bemng herein referrec 16 &3 the "inceb

NOW THEAEEQORE, in consideration of the existing and fuiure Incebieanass herein recited Debior herely conveys
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together with alt improvemeants and appurtenances now or hereafter erected on, and ail fixtures of any and every description now or
hereafter attached to, said land (all being herein referred to as the “Property”}. Notwithstanding any pravisionin this agreement orinany
other agreemeni with Secured Party, the Secured Party shall not have a nanpossessory security interest in and its Coltateral or Property
shali notinclude any household goads (as defined in Federat Reserve Board Regulation AA, Subpart B), unless the househoid goods are
identified in a security agreement and are acquired as a result of a purchase money cbligation. Such household goods shall only secure
said purchase money obligation (including any refinancing thereot).

This is the first lien an the above described property except

TH1S CONVEYANCE, HOWEVER, 1S IN TRUST te secure prampt payment of all existing and future Indebtedness due by Debtor to
Secured Party under the provisions of this Deed of Trus!. If Debtor shall pay said indebtedness promptly when due and shall perfarm all
canvenants made by Debtor, then this conveyance shall be void and of na effect. If Debtarshall be in detault as provided in Paragraph 9,
then, in that event, the entire indebtedness, together with all interest accrued thereon, shall, at the aption of Secured Party, be and
becomeatonce due and payable without notice 1o Debtor, and Trustee shall, at the request of Secured Party, sell the Property conveyed,
or a sutficiency thereof, to satisly the Indebtedness at public autcry to the highest bidder for cash. Saie of the praperty shali be advertised
for three consecutive weeks preceding the sale in a newspaper published in the county where the Property is situated, ar if nane is so
published, then in some newspaper having a general circutation therein, and by posting a notice for the same time at the courthouse of the
same county. The notice and advertisement shall disclose the names of the original debtors in this Deed of Trust, Debtors waive the
provisions of Section 89-1-55 of the Mississippi Code of 1972 as amended, if any, as far as this section restricts the right of Trustee to offer
at sale more than 160 acres at a time, and Trustee may offer the property herein conveyed as a whole, regardiess of how it is described.

Ifthe Property is situated in two or more counties, or in twe judicial districts of the same county, Trustee shall have full power to select
inwhich county, orjudicial district, the sale of the property is to be made, newspaper advertisement published and notice o1 sale posted,
and Trustee's selection shall be binding upon Debtor and Secured Party. Should Secured Party be 2 corporation or an unincgrporated
assaciation, then any officer thereof may declare Debtor to be in default as provided in Paragraph 9 and request Trustee to sell the
Praperty. Secured Party shall have the same right to purchase the property at the foreclosure sale as would a purctiaser who is netaparty
to this Deed of Trust.

From the proceeds of the sale Trustee shall first pay ail costs of the sale including reasonable compensation to Trustee; then the
Indebtedness due Secured Party by Debtor, including accrued interest and attorney's fees due for collection of the debt; and then, laztly,
any balance remaining to Debtor,

IT I3 AGREED that this conveyance is made subject 10 ti2 convenants, stipulations and conditions set forth belaw which shail be
binding upon all parties hereto.

1. This Deed of Trust shall also secure all future and additional advances which Secured Party may make to Debtor from time to time
upon the security herein conveyed. Such advances shall be optional with Secured Party and shall be on such terms as te amount,
malurity and rate af interest . 5 may be mutually agreeai:ie ta both Debtar and Secured Party. Anysuch advance may be made to anyone
of the Debtors should there be more than one, and it so made. shait he secured by this Deed of Trust to ithe same extent as if made to alt
Debtors.

2. This Deed of Trust shall also secure any and all other Indebtedness of Debtor due to Secured Party with interest thereon as
specitied, or of any one of the Debtors should there be more than one, whether direct or contingent, primary or secondary, scle, jpint pr
several, now existing or hereafter arising at any lime before cancellation of this Deed of Trust. Such Indebtedness may be evidenced by
note, open account, overdratl, endorsement, guaranty or otherwise.

3. Dabtor shail kes .- zil imorovements onine iznd nersir conveyved insured against fire. aff hazerds incluged with the term "extendes
coverage” {lood 1 areas desicnated o tne UL S, Department ot Housing and Urpan Development as being subjectic overflow ana such
Ofner Nazatds anc in sucn amounts 55 Secured Parly may reasonably recuire. Al policies snall be written by 1eliable insurance
companies acceoianie (o Secured Party. shali incluge standard ioss pevable siauses in tavor of Secured Party and snall be deiivered 1o
Sezured Party. wor snall promptly pay when due all premiums ¢iarged far such insurance. and shalt turnish Sscured Party the
premiumreceIpiy ornspclo:. Upon Debtorstanure 1o payvthe orennums, & rured Sarty shiall nave the ngni punot the obiipalion, to
pay such premiums. 5 s vl 01 8 lose covered by 1he insurance in force, 1 - vior shali promely notity Secured Pary who may maxe
proct ol iossif timety prociis notmace by Dentor. Allloss pavments snall be mage cirectly 10 Se sured Farty 25 ioss payee who may either
appiv the oroceeds 10 1ne resair or restoraticn of the aamaged improvements or 10 the indebtedness o! Dabtor, or reiease such proceeds
't whole orin part 1o Dentor

4. Debtor shall pay all taxes and sssessments, general or special, {evied aganst the Property or upon the interest of Trustee or
Secured Party therein, during the term af this Deed of Trust before snch taxes or assessments become delinguent, and shall furnish
Secured Party the tax receipts for inspection. Should Debtor fail ic pay al: taxes and assessments when due, Secured Party shall have the
right, but not the obligation, to make thase sayments.
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5. Debtor shall keep the Property in good repair and shall not permit or commit waste, impairment or deterioration thereof. Debtor
shall use the Property for lawful purposes only. Secured Party may make or arrange to be made entries upon and inspections of the
Property after first giving Dettor notice priorto any inspection specifying a just cause related ta Secured Party's interest in the Property.
Secured Party shall nave the right, but nol the obligation, 1o cause needed repairs to be made to the Property after first affording Debtar a
reasonabte oppartunity 1o make the repairs.

Should the purpose of the prlmary Indebledness for which this Deed of Trust is given as security be for construction of tmprovements
on the iuns herein conveynd, Seoer Ly falthave ihn rightinmake or arrange 1o be made entries upon the Property and inspections
of the construciion in progress. Shouid Segurag Party determine that Debtor is taiing to perform such construction in a timely and
satistactory manner, Secured Party shall have the right, but not the pbligation, to take charge of and proceed with the construction at the
expense of Debtor after first atfording Debtor a reasonable opportunity to continue the constructicn in a manner agreeable 1o Secured
Party,

6. Any sums advanced by Secured Party for ingsurance, taxes, repairs or construction as provided in Paragraphs 3, 4 and 5 shall be
secured by this Deed of Trust as advances made to protect the Property and shall be payable by Debior to Secured Party, with interest at
the rate specified in the note represeniing the primary Indebtedness, within thirty days following written demand lor payment sent by
Secured Party to Debtor by certitied mail. Receipts for insurance premiums, taxes and repair or construction costs for which Secured
Party has made payment shall serve as conclusive evidence thereof.

7. As additional security Debtor hereby assigns to Se... - Party all rents accruing on the Property. Debtor :hall have the right to
collect and retain the rents as long as Debtar is notin default as provided in Paragraph 9. In the event of defaull, Sec.ured Party in person,
by an agent or by ajudicially appointed receiver shall be entitted to enter upon, take possession of and manage the Property and collect
the rents. All rents so collected shall be applied first to the costs of managing the Property and collecting the rents, including fees for a
receiver and an altorney, commissions 1o rental agents, repairs and other necessary related expenses and then to payments on the
Indebtedness.

8. If all or any rart of the Property, or an interest therein, is sold or transferred by Cebtor. excluding (a) the creation of a lien
subordinate to this Deed of Trust, {b) a transfer by devise, by descent or by operation of law upaon the death of a joint owners or (¢} the
grant of aleasehold interest of three years orless not containing an oplion to purchase, Secured Party may dectare all the Indebtedness to
he immediately due and payable. Secured Party shall he deemed to have waived such option to acceierate if, prior ar subsequent to the
sale or transfer, Secured Party and Debtor's successor in interest reach agreement in writing that the credit of such successor ininterest
is satisfactory to Secured Party and that the successor in interest will assume the Indebtedness so as to become personally liable for the
payment thereof  Upon Debtor's successar in interest executing a written assumption agreement accepted in writing by Secured Party,
Secured Party shall release Debtor from all obligations under the Deed of Trustand the indebtedness unless the Assumption Agreement
states otherwise.

If the conditions resulting in a waiver of the option to accelerate are not satisfied, and if Secured Party elects not 1o exercise such
option, then any extension or modification of the terms of repayment from time to time by Secured Party shall not cperate to release

5 Debtor ar Debtor's successor in interest from any liability imposec by this Deed of Trust or by the Indebtedness.
1 If Secured Party eiects to exercise the option to accelerate, Secured Party shall send Debtor notice ot acceleration hy certified mail.
y Such notice shall pravide a period of thirly days from the date of mailing within which Qebtor may pay the Indebtedness in full. if Debtor

fails to pay such Indebtedness prior to the expiration of thirty days, Secured Party may, without further notice to Debtor, invoke any
remedies set torth in this Deed of Trust.

9. Debtor shal! be in default under the provisions of this Deed of Trust, at the nption of Secured Party, if debtor (a) shatl fail to comply
with any ¢ Debtor's covenants or obligations contained herein, or in the note(s), or in the Loan Agreament (b) shal! fail to pay any of the
indebtedness secured hereby, or any installment thereof or interest thereon, as such indebtedness, instaliment or inlerest shall be due

: by contractual agreement or by acceleration, {¢) shall become bankrupt or insolvent or be placed in receivership, ar upen the death of
: Debtor, {d) shall, it a corporation, & parnership or an unincorporated asscciation, be dissolved voluntarily or involuniarily, or (e) if
Secured Party in good faith deers itseli insecure and ins prospect of repayment seriously impaired.

10. Secured Party may at any time, without giving formal notice 1o the original or any successor Trustee, or to Debtar, and withaut
regard to the willingness or inability of any such Trustee to execute this trust, eppoint another person or succession of persons tc act as
Trustee, and such appointee in the executicn of this trust shall have all the powers vested in and obligations imposed upon Trustee.
Should Secured Party be & corporation or an unincorporated association, then any cfficer thereof may make such appointment.

T L

. 11. Each privilege. option or remedy provided in this Deed of Trust to Secured Party is distinct from every other privilege, option ar
1 remady contaired herein or atforded by law or equity, and may be exercised independently, concurrently, cumulatively or successively
by Secured Party or by any other gwner or holder of the Indebtedness. Forbearance by Secured Party in exercising any privilege, option
or remedy after the right to 0o so has accrued shall not constitute a waiver of Secured Party's right to exercise such privilege, option ¢r
remedy in event of any subsequent accrual,

12. The words "Debtor” ar “Secured Party” shal! each emhbrace one individual, two mere more individuals, a corporation, a
; partnership or 0 unincarporated association, depending on the recital herein of the parties to this Deed of Trust. The covenants herein
conlainea shall bind, and the benefits herein provided shall inure 1o, the respective legal or personal representatives, successors or
! assig: 5 of the parties herelo subject 1o the orovisions of Paragraph B. If there be more than one Debtor, then Debtor's obligations shall be
; joint&1d several. Whenever in this Deed of Trust the context sc requires, the singular shaf: include the plural and the plural tha singular.
! Noticas required herein from Secured Party 10 Debicr shall be sent to the address of Debtor shown in this Deed of Trust.

13. This Deed of Trustis given and taken in renewal and extention of the following cescribed Deed (s) of Trusi which are recordedin
the Book(s) and at the page(s) of the deeds and records of the county(ies) of the State of Mississippi showr. pelow, and is in no way
intended 1o void said deed(s) of trust or impair the security thereof.

lo-wit:
Trust.Dead Dateg 18 recorded in Book Page of County, M3
Trust Deed Date » 19 recorgdac in Book Page ot County, M3
Trust Deed Dated 12 recordad in Book Page of County, MS
1 T
IN WITNESS WHEREOF, Debtor has executed this Deed of Truston the__1 1 TH __dayof 9CT. 1994
CORPORATE PARTNERSHIF OR ASSOTIATION SIGNATURE le!\"EDu ._ﬁP'EBNATURES
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INDIVIDUAL ACKNOWLEDGEMENT BOOK ¢ 3 1 PAGE 37 3

STATE OF MISSISSIFPI 3
COUNTY OF DESQOTO ;

This day personally appeared belore me, the undersigned autharity in ang for 1he Siale and County aforesaid, the

TDMMY L. WHITE, JR AND
within named who acknaowledged that _ L he¥ signed and delivered the foregoing

BELINDA K. WHITE

Deed of Trust on the day and year therein mentioned.

Given under my hand and ¢fficial seal of otfice, this the 117TH —day of O0CTOBER . 19_%7

NOTARY PUBLIC STATF OF MISSISSIPPI AT LARGE
MY GOMMISSION EXPIRES: April 13, 1967
My Cafnmission Expires _ BONDED THR HEIDEN-MARCHETT, iNC.
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BRITTINIEE
STATE QF MISSISSIPP
COUNTY GF _
This day personaily appeared before me, the undersigned authority in and tor the State and County aforesaid,

and
(Tuie- (Title

respectively of Debtor, the above named

acorporation -a partnership -an unincorporated association. who acknowledged that1or and ¢n its behalf, he___signed, sealed and
delivered the toregoing Deed of Trust on the day and year therein mentioned as its act and deed, being first duly authorized so to do.

Given under my hand and official seat of office, this the day of 19

My Commission Expires

NOTARY PUALIC
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20.65 acre tract of land being located in the northeast gquarter and
the northwest quarter of the northeast quarter of Section 34,
Township 1 South, Range 6 West, 0Olive Branch, Desoto County, MS and
further described as follows: Begin at the present intersection of
the northerly line of the Burlington-Northern (/Frisco} Railroad with
the northerly line of Section 34, Township 1 South, Range 6 West
thence scutheastwardly 1910.0 feet with the northerly line of said
railroad to a point; thence north 84 deg. 54' 12" east 179.34 feet to
an iron stake (set} said stake being alsc the True Point of Beginning
for the herein described tract: thence north 03 deg. 32' 26" west
589.50 feet to an iron stake (found); thence north 10 deg. 31' 22"
west 307.16 feet to an iron stake (found); thence north 85 deg. 10'
39" east 371.16 feet to an iron stake (found}; thence north 84 deg.
56' 45" east 719.12 feet to an iron stake (set) said stake being
B05.91 feet westwardly and 424.43 feet southwardly from the northeast
corner of the northeast gquarter of said section; thence south 03 deg.
09" 48" west 902.12 feet to an iron stake (found) in the northerly
line of Stephenson Lane; thence south 84 deg. 54' 12" west 947.63
teet with the northerly line of said Lane to the point of beginning
containing 20.65 acres of land, more or less (899,377, more o: less,
square feet) being subject to all codes and reguiation and revision,
easements, and right of ways cf record. .




